Fo3Iy mu-om FOR PURCH/ASE OF REAL ESTATE. E' 0‘;? "'5(6 COPYRCHT 1098 STHVENS: NESS LAW FUBLISHING €O, PORTLAMD. OA 47204

NS .
Y Juis -4 AllU4 Vol 1499 Paga 220'?6

OPTIC) FOR PURCHASE OF REAL ESTATE

Igzvo ALL MEN BY THES SEH 5, That .. /é%ﬂaé& &, ::’e/’;d—
IUW ' K 0 .S S ..., &s Sejler, does hereby bargain! give and grant
.,m Anltrng c/ « PAS TRECACL......ccoe
as B the soie exclusne ard ir; vocable ;ﬂ:t and opftion to purchase that certzain real estate in the County of
ﬂt\AA:té‘ State of p , more particularly described as follows:
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This option comraences oné’/ 2 ISf. i;, and expires at midnight on... 2. /::2&‘
To exercise this option, Buyer shail roti'y Selier b y written notice delivered to the Seller at
i B 5.5

on or before the Iatte. txme

The purchase price of said property, if purchased under this option, shall be §.. Q‘IQQO @0 "’Alﬁ“(The
censideration given for this option is §. L% , which amount shatdfshall not (irdicate w. h:clﬂ be appl.ed
to the purchase price, siiould Buyer exercise this option.

Buyer's written riotice to Seller shall be a-companied by a further payment of §
payment shall be applicd toward the purchase price. Upon executior: of the coniract or deed pursuant to the exercise
of this option, Buyer shall pay Seller the sum of . anw‘.&oi%r ﬂﬂ/'hd"ne balance of the purchase price shall be paid
as follows:

Cash o defe'nﬂ A {anne

The fom-x of security agreemézt ug’rch skl be used to consummate this transaction shall be a
&
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Should the Buyer elect to purchase said premises hereurder, the Buyer shall pay said consideration and deliver |

all necessary documents to the Seller as hereinbefore specified within / ........... days of Buyer’s election to purchase,
and Seller shall furnish Buyer title insurance prepared by a reputable title insurance company insuring in the amount
of said purchase price good marketable title in the Seller izee and clear of all encumbrances whatsoever except only as |
hereinafter stated. The Seller shall forthwith convey said premises free of all encumbrances @XCeprl _.....oorioieacniiaceens !
...... g A m,( i
................... i/ ) l
v i:
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to the Buyer by good and sufficient deed with covenants of warranty,. together with said title insurance. Buyer,_shall
have /_{3 ........ days after the delivery of said title insurance in which to examine same, and Seller is to have ..L: AN e
days after written notice of defects is delivered to Seller to remedy same. If the Sazller is unable to s¢ perform, Seller
shall thereafter immediately refund to the Buyet all sums previously paid pursuant to this option. It the Buyer does !
not within said period elsct to purchase said prem’ses, then this agreement shall at the expiration of said period become : g

null and void, and the Seller shall retain to the Scller's own use and benefit all money paid hereunder. !
If the property includes housing constructed prio» to 1978, see cttached Seller’s Disclosure of Information on Lead-Based Paint |

and or Lead-Based Paint Hazards (S-N Form No. 503). /7 i
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Dated......... 544 L1997, i 7
. ﬁé B ,
THE ?ROPERTY DESCRIBED | THIS INSTRUVENT MAY NCT BE WITHIN A FIRE PROTECT ON DISTRICT 7 i ’ ;T .(‘W-Nf\w .............................
{

PROTECTING STRUCTURES. THE $XOPERTY IS SURJECT TO LAND USE LAWS AND R IGULATIONS, |
WHICH, IN FARM O3 FOREST ZONES, MAY NOT AUTHORIZE CONSTRUCTION O SITING OF A !
i

RESIDENCE AND WHICH LIMIT LAWSUITS AGAINST FARMING OR FOREST PRACTICES AS D

IN OFS 30.930 IN AlL ZONES. BEFORE Sﬁ}NING OR ACCEPTING THIS INSTRUMENIAYHE F'EEFRI?OEB
ANCGUIRING FE2 TITLE TO THE FROPERTY SHOULD CHECK WITH THE APPROPRIATE UIT! OR COUNTY
;[l:{mGE;JEPAHMENT YO VERIFY APPIICVED USES AND EXISTENCE OF FIRE PROTECTION FOR

STATE OF OREGON, County of ....... 4&“ ClLe TTL s,
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rhis instrument v7as ecknoewledged hofore me on. ) /—’2 e 191
sy SBAILE e  LABEL .
This instrument w.as acknowledged before me on. 19 4
by . i
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R AL o e , ’g}l sary Public for Qregon
122 CFFICIAL SEAL My commission expires / 2// 120

Li$iA A TRACY
HOTARY PUBLIC - OREGON- i
COMMISSION NO. 305671 i

1Y COMMIS3IDY EXPIRES DEC. 12, 2081 !

State of Oregon, County ot Kiamath
Recorded 6/04/99, at /704 am.

In Vol. M99 Page 2076

Linda Smith, Courtty Clerk

Fee$ 4 ~

Condia, sl

o words are defined in the Truth-in-leading Act and Regulation Z, legal
1 and othur notices aro reguired — and when. Fur o Hotice of Right to Cancel use Strvens-NMess Form

No. 1324 and for a Notica of Non-Cancellation, Form Mo. 1315 or equivalent.

IMPORTANT NGTICE: [f Saller is a creditor and Buyzr is o custorner as thos
advice should ke obtained as to whether Di




