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MODIFICATION OF DEED GF TRUST

TH!S MODIFICATION OF DEED OF TRUST IS DATED RtY 11, 1929, BETWEEN The Pannbrock Cempany, an Oregon Corporation (referred to
beiow as “Grantor”), whose address Is 369 NW Wall St., Suile 204, Berd, ORt 97701; and South Veliey Bank and Trust {referred to Delews as
"Lender"), whose address Is P O Box 5210, Kiamath Falls. OR 97601.

DEED OF TRUST. Grantor and Lender have entered irfo n Deed of Trust dated Oclober 17, 1597 (ihe "Dead of Trust”) recorded in Klamath County,
Sate of Cregon as follows:
Recorded In the office of Klamath County, Stife of Oregon, in VYolume #97, page 55243, Microfilm #475¢4 on Oclober 27, 1997;
Modifies on November 16, 1998, Volunie M8, nnge 44066, Microfilm #70750

RIZAL PROPERTY DESCRIFTION. The Daed of Trust covers the following described real property (the "Real Property™) recorded in iKiamath County,
State of Oregon:
PARCEL 1: Lofs 412, 313, 314, and 315 of ihe RUNNING Y RESORT, PHASE 4, 1s? ALIDITION, according to the official plal thereo? on
file In the office oi the Counly Clerk of Klamath Zounty, Cregon.
PARACEL 2: Lofs 342, 343, 344, 345, 346 and 47 of RUNNING Y RESORT PHASE 4, 2nd ADDITION, according o the official plat
thereof on fite In Lhe office of the County Clark ¢ Kiamath County, Gregon.

The Real Property or its addross ks commorly known as Falton Drive, RUNNING Y RESORT, Kiamath Falis, OR 97501,

MOBDIFICATION. Grantor and Lendsr hersby modify the Da:d of Trust as follows:

Exiend the maturily date to November 1, 1939
Reduce the interest rate by 25%

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Deed of Trust shall remain unchanged and in full force and
efioct. Censent by Lender to this Modification does not waive Lendsar's right to require strict performance of the Deed of Trust as changed above nor
otligate Lencler tc make any future modifications. Nolhing in ihis Medification shall constitute a satisfaction of the promissory note or other credit
agresman! secured by the Diaad of Trust (the "Note™. !t is the intention of Lender to retain as liahla &l parties to tha Deed of Trust and all parties,
makers and endorsers lo the Note, including accommodaticn parties, unless a parly is expressly released by Lender in writing. Any maker or endorser,
including accommecdation mckers, shall not be released by ‘itus of this Mcdification. If any persan who sigred the criginal Desd of Trust does not
sign this Modification, than all persens signing bslow acknladge that this Modification is given conditionaly, basad on the reprasentation to Lender
that the non-signing person ¢ensants to the changes and pruvisions of this NModification or otherwise Vil not be released by it. This waiver applies not
only to any Initial exdtension or raodificaiion but also to all suc!: subssquant aclions.

EACH GFIANTOR ACKNOWLEDGES HAVING READ ALl THE PROVISIONS CF THIS MOBDIFICATION OF CF TRUST, AND EACH
GRANTOR AGREIS TO ITS TERMS.

GRANTOR:
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On this _ 1% L day of R . 9T, vefora me, the undersigned Notary Public, persenzis appeared Denald M.
Bauhofer, President of The Pennbrook Company, and kricwn lo me to be an authorized agent of tha corpeoration that executed the Modification of
Dezd of Trust and acknowledged the Modification to be {3 freo and voluntary aut and deed of the corpocalior, by authority of its Bylaws or by
resolution of ils beard of dircclors, for tho uses and purpo:es tharein mentioned, and cn calh stated that he or she is suthorized to execute this
Mcdificalion and in fact execuled the Modification on benalf ¢t the corporation. e
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On, this \‘\SA\ diy of \(\F\P\\J\/ . 19“\ ( , befpra m )&F unidersigned Molary Public, personaly appeared
) Wl e Qs frure N and knpvn fo me lo be the __ W ¢ .\&‘. cQ, ?\ AN E e , authorized agent icr the Lender

That execufed the within and foregoing instru { and aclnowledged said inslrumeét to be tha fiee and voluntary act and deed of the said Lender,
duly authorized by the Lender through its board of director; or othanwise, for the uses and purposses. therein mentionad, and on oath statad that he or
she is authorized to execufg § 3ld instrument and that tr 3 seal affixed is ihe corporate seal of said Lender.
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state of’Oregon, County oi Kiamath
Recorded 6/04/99, at //-4¥ am.

[n Vel M99 'Page 22/295
Linda Smith, County Clerk
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