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THIS TRUST DEED, made this 27%h dayol May .1999,

betwsen__ Ldward William Jones

. as Grantor,

Aspen Title and Escrow., Inc.

. as Trustee, and

ASSOCIATES FINANCIAL SERVICES COMPANY CF OREGON, INC.

as Bensficiary,

WITNESSETH:

Grantor irravocably grants, bergains, ssils and conveys to tii:stee in trust, with power of sale, the property in Klamath

County, Oregc:a, dascribed as:

Lot 223 and 224, Resubdivision of Southerly Portion of Tracrcs

"B" znd "C", Frontier Tracts, in the County of Klamath, State
of Oregon.

which real property is not curiently used for agricultural, timbar orgrazing purposes, together with ell and singular "he tenements, hereditaments and

aprurtenances and eli other rights thareunto belonging or in anyiwise now appartaining, and the reits, issues and profits thereof and all fxtures now
attached to er used in connection with said real estate:

For the purpose of cacuring: (1) Payment of the indebtadanss inthe principal sumef$ 42050 ,696 and all other lawful charges evidenced
by & loan agreement of even date herawith, made by grantci, payable to the order of beneficiary at all times, in morthly payments, with the full debt,
not paid earlier, due and payatlean_06/05/29 ; and any extensions thereof:

(2) performance of each agresment of grantor herein contained: (8) payment of all sums expended o advanced by beneficiary under or pursuant to
the tarms hereof, together with interest at the note rats therea: .

To protect the security of this trust deed, grantor agrees:

and workmanlike manner any buiiding which may be constructad, damaged or destroyed therson ard ta pay when due all claims for labor performed
and matarials furnished therefer; to comply with all laws affecling said property or requiring any alterations or improvoments to be made thereon; not to
commit or perrit wasts therecf; not to commii, suffer or per-ait zny act upon said preperty in violation of law; anc do all other acts which from the
character or usa of said property may be reasonably necessziy; the specific enumerations herein not 2xcluding the general,

2. To provide, maintain and keep tha improvements now aristing or hereinafter erected on the premises insured egainst loss or damage by fire anid
other hazards and perils includ.2d within the scope of a standard extended coverege endorsement, and such other hazards as Beneficiary may require.
in such amounts and for such [ eriods as Beneficiary may requte, and in an insurance company of insurance comparies acceptable to Beneficary. All
insurance policies and renewals shall designate Beneficiary as mortgage lcss payee and shall be in a form acceptatile to Beneficiary. Grantor hereby
confers full power on Beneficiary to settls and compromisa all ioss claims on al such policies; to demand, receive. and receipt for all proceeds
becoming payable thereunder; and, at Beneficiary's option, to apply same toward either the restoraticn or repair of tte premises or the payment of the

nots. Any application of such procseds toward payment of t 2 note shall not extend or postpone tho due date of monthly installments due under the
note.

1. To keap said property in good cond ticn and fepair; not 13 remove or demelish any building thereon: to complete or restere promptly and in good

3. To pay al! cosis, fees and expenses of this trust including the cost of lita search as well as otter costs and extpenses of the trustee incurred in
<connaction with or enforcing this obligation, and trustee's and attorney's fees actually incurred as permitted by law.

4. To appaar in and defend any action or proceeding purporting to aflact the secunty hereof or the rights or powers of beneficiary or trustee; and to
pay all costs and expanses, including costs of evidence of tivle and attorney's fees in a reasonable sum as permitied by law, in any such action or
proc:eding in which teneficiary or trustea may appear.

5. To pay at least ten (10) clays prior to delinguency all tes:es or assessments affecting the propety; to pay when due all encumbrances, charges
and lisns with interest on the property or any part theraof that ! ary fime appeur to be prior or superior hereto.

6. If Grantor fails to perform the covenarts and agreemorits centained in this Trust Deed. including. without lirutation, covenants to pay taxes,
procure insurance, ard protect against prior liens, Beneficiary :nay at its optior., but shzll not be required to, disburse such sums and take suzh actions
necessary to pey such taxas, procure such insurance, or othe ‘wise to protect Beneficiary's interest. Any amount disbursed by Benedciary hereunder
shail be an edditional obligation of Beneficiary secured by this Trust Ceed. Unless Grantor and Beneficiary agree otherwise, all such amounts shali be
payable immediately by Grantor upon notice from Benaificiary to Grantor, and may bear interest frorn the date of disbursement by Eeneficary at the
tesser of the rate staled in tho note or the highast rate permis: ible by applicable law. Nothing contained in this paragraph shall require Benefiziary
incur any expense or take any zctich whatsoever.

It s mutually egread that:

7. Any uward of damages in connsction with any condernnition for public use of or injury to said proparty or any part thereof is hereby assigned ang
shall be paid to beneficiary who may apply or release such monies received by i in th: same manner and with the same effect as abave provided for
dispesition of proceeds of fire or other insurance.

Detivar to ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON, IKNC.
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8. Upon any default by granter or if all or any part of the propurtyis sold er transferrad by grantor witheut beneficiary’s consent, the beneficiary may
at any time, without notige,, Sither Ih{p;i\ryson;pr;by agent, and wi 1ol regard to the adequacy of any gecurity for the indabtedness securad, enter upon
and teke possession 1 the property orany part of it, and that the entering upon and teking possession of the property shall not cure o weive any
detault or notice of default or invelidate any act done pursuant to such notice.

9. Upon default by grantor in payment of any indebtedness €3cured or in his performance of any agreemaent, the boneficiary may declare all sums
secured immediately due and payable. In such event beneficiary at its election may proceed to foreciose this trust deed in equity in the manner
provided by law for mortgags foraclosurss or direct the trustee to foreclose this trust deed by advertisemont and salo. In the latter event the beneficiary
or the trustee shall exscuta and cause to be recorded its written notice of default and its slection to sell the said described real property te satisfy the
obligations securad hereby and proceed to foraclosa this trust de ad in a manner provided by law.

10. If after default and prior tc the time and date set by trustue for the trustea’s sale, tha grantor or other psrson peys the entire amount then due
under the terms of the trust deed and the obligation securec thereby, the grantor or other person making such payment shall aiso pay to the
beneficiary all the costs and expenses actually incurred in enforcing the terms of the obligations as permitted by law.

11. Upen any default by grantor hereunder, grantor shall pay beneficiary for any reascnable attorney fees incurred by beneficiary consequent to
granter’s default. Grantor will pay these fees upon demand.

12, After a lawful lapse of time following the recordation of tho notice of default and the giving of notice of sale the trustee shall sell the property as
provided by law at public auction to the highest bidder for cas!> payable at the time of sale. Trustae shali deliver to the purchaser a deed without
express or implied covenants or warranty. Any person excluding the trustes may purchase at the sale.

13. When the trustee sells pursuant to the powers provida:), trustze shall apply the proceeds of sela to paymarnt of (1) the expenses of sals,
including the lawlul fees of the trustee and the reasonable fees cfthe trustse’s atlorney, (2) the obligations secured by this trust dead, (3) to all persons
having recorded liens subsequert to the interest of the beneficiury and the trust deed as their interest may appear in the order of their priority, and (4)
the surplus, if any, to the grantor or to his successor in interest erititled to such surplus.

14. For any reason permitted by law, the benaficiary may from time to tirae appoint a successor or successors to any tiustee named hetein ¢r to any
successor trustee appointed hereunder. Upon such appointmert, and without conveyance to the succassor trustee, the latter shall ba vested with all
title, powers and duties conferred upon any trustee herein named or appointed hereunder.

The granter covenznts and aigrees to and with the beneficiary and those claiming under him, that he is lawfully seized in fee simpla of said
descrized reel property and has valid, unensumbered title thersto anc that he will warrant and forevei defend tha same against all persons
whomsoever.

THIS INSTRUMENT DOES IMOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE COF THE PROPERTY DESCR!BED IN THIS
INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPFOPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

This deed applies to, inures to the benefit of and binds ali pait:as hereto, their heirs, legatees, deviseas, administratcrs, executors, successors and
assigns. The terra benaficiary shall mean the holder and owner, inciuding pladgas, of the note secured heraby, whathe: or not named as a beneficiary
herein. In construing this deed end whenever the context so requires, the masculine gendsr includes the feminine and the neuter, and the singular

number includes the plural. ] /!
IN WITNESS 3’HEREO h%gran'.or has hereunto set his haiid and sealthe day and year first above written.
Iy
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V.

V4 Wiliess // Granior
Edward William Jones

f

STATE OF OREGON L, QOFFICIAL SEI'\L
foa?s JAMES A, SOWLES
% NOTARY PUBLIC-CREGON
COIMIAISEION NO. 052323
MY COMMISSION EXPIRES MAR. 23, QCGEA

a

Countyof . Xl amath

Puarsonally appeared the above riamed Edward Milliam Jones and

7~ L
acknowiedged thejomv?oing instrument to be {/ ) His veluntary act and deed.

Bafore MeM g ifna=t b7 » o lieg My commission expires: .%'7  Z, EJ; Z00
e Notary Putlic
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REQUEST FOR FULL RECONVEYARCE
To be usod o:ly when obligaticns have bean paid.

, Trustse

The undarsigned is ta legs! awner and holdwr of all indebledness sociaed L2 the fxegoing trust Jeed. Al tums secursd by said tiust deed have baan Adly paid &nd satisfod. You heraby

are dracted to cancel all evide of inc'als d by said trust dsad (iv*ich ama defhy d to you h ith with said tneit deod) &nd o reconvoy. witha.t warmeridly, o ihe paties

dasigrated by the taTns of 33id trust deou tha sstale riow ha'd by you under tha st e, Fsil reconveyancs and dacumnen?’s to

Bereficiery
Do not icee or dastroy this Trust Deed OR THE NOTE which it escur. 9. Both must be deliverod o ha trustee &7 3:3tlcn bedsre ¥ \@D?omdt.
State of Oregon, County of Klamath
Recorded 6/04/99, at 2,28 p.m.
In Vol. M99 Page_.22/ 4/
Linda Smith, County Clerk
Fee $ /5' - 0006985.03
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