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THIS TRUST DEED, made this __4th dayot June 1999,
betvesn Teresa M. Anderson , as Grantor,
Aspen Title and Escrow . as Trustee, and

Associates Financial Services Company of Oregon, Inc.

as Beneficiary,
WITNESSETH:

Grantor imavocably grants, bargains, sells and conveys to trustee in trust, with power of sele, the property in Klamath

County, Qrego-, described as;

Lot 9 in Block 110 of Buena Vista Addition to the City of Klamath Falls,
accerding to the official pliat thereof on file in the office of the County
Clerk of Klamath County, Oregon, Excepting therefrom the westerly 55 feet
thereof.

which real property is not currently used for agricultural, timb ar or grazing purposes, togather with all and singular the tenements, hareditaments and
appurtenances and all other rights thereunto belonging or in anywise now appertaining, and the rernts, issues and profits thereof and all foitures now
attached to or used in connection with said real estate:

For the purpose of securing: (1) Payment of the indebtedr 2ss in the princinalsumef$ __5050. 00 and all other lawful charges evidenced
by aloan agreement of even date herewith, made by grantal, payable to the order of beneficiary at all times, in monthly payments, with the fuli debs, i

not paid ezrlier, dus and payedleon __ 06/04/63 i and any extensions thersof;

(2) performance of each agresment of grantor herein contai-ed: (3} payment of ail sums expended or advanced by beneficiary under or pursuant to
the tarms hereof, tcyether with: interest at the note rate therea.

To protact the security of this trust deed, grantor agreas:

1. To kaep said property in good condition and repair; not ‘o remove or demolish any building thereon: to complete or restore promptly and in geod
and workman(ke”manhqr any bgllding whicl may bd einstricted, damaged or destroyed theréon and to pay when due all claims for labor performed
and materialg’ furpl.,hoq there':r to camply with all laws: af{e(. ng said property or requiring any altcrations or improvements to be made theteson; not to
compmit or pm it yraste themof rot to commiit, suffer or pen»rm any act upen said proparty in violaticn of law; anc do all other acts which from the
character or use of séid propety may be reasonably necessary; the specific enumerations herein ot excluding the general.

2. Te prov;de mmnl in ancl kedp the' lmprovsmems nqw ¢:dsting or hereinafter erected on the premises insured egainst loss or damage by fire and
other hazards and perits ineliicled within the scépe of 4 siRded extended covarage endorsement, and such other hazards as Beneficiary may require,
in such amounts ard for such periods as Beneficiary may reqire, and in an insurance company or insurance comparies acceptable to Seneficiary. All
insurance policies and renswuls shall designate Beneficiary 11s mortgage loss payea and shall be in a form acceptable to Beneficiary. Grantor hereby
confers full power on Benefiiary to settle and compromist: all loss claims on all such policias; to demand, receive, and receipt for all proceeds
becoming payable thereunder; and, at Berzficiary’s option, o apply same toward either the restoration or repair of the premises or the payment of the
note. Any application of such proceeds toward payment of |-e note shall no: extand or postpone th2 due date of monthly installments due under the
note,

2. To pay ail costs, fees and expenses cf this trust includag the cost of tile search as well as other costs and epenses of the trustes incurred in
connection with or anforcing this obligation, and trustse’s and attorney’s feas aictually incurred as permitied by law.

4. To appear in and defenci any action or proceeding purporting {G affect the security hereof or the rights or powers of beneficiary or trustee; and to
pay all costs and expenses, including costs of evidence of ‘lle and altorney's fees in a reasoneble sum as parmiited by law, in any such action or
proceeding in which beneficiary or trustee may appear.

3. To pay at least ten (10} days pricr to delinquency all tz.ces or assessments affecting the property; to pay whe1 due all encumbrances, charges
and liens with interest on the property or any part thereof that ut any time appe ar to be prior ar superior hereto.

&. If Grantor fails to perform the covenants and agreemoents contained in this Trust Deed, including, without linitation, covenants to pay taxes,
procure insurance, end protect against prior liens, Beneficiary may at its option, but shall not be required to, disbursa such sums and take such actions
necassary {o pay such taxes, procure such insurance, or othurwise to protect Beneficisry's interest. Any amount disbursed by Beneficiary hereunder
sheil be an additional obligation of Beneficiary secured by thi: Trust Dsed. Unless Grantor and Beneficiary agree otherwise, all such amounts shall be
payable immediately by Grantor upcn notice from Benaficiar, to Grantor, ard may bsar interest from the date of d sbursement by Beneficiary at the
lesaer of the rate stated in the note or the highest rate permi:sible by applicable law. Nothing contained in this parsigraph shell require Beneficiary to
incur any expense or take any action whatscever.

it is mutually agreed that:

7. Any award of damages in connection with any condamitation for public use of or injury to said praperty or any purt thereof is hereby assigned and
chell be paid to bensficiary wito may upply or reiease such mionies rece:ved Dy it in the same manner and with the sama effect as above provided for
disposition of proceeds cf fire or other insurance.

Deliver to

2047 Washburn Way, Klamath Falls, Oregon 97503 Phone (541)885-9991
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-3 ppgn_-eny de-fault' by gmglror or if ell or any part of the prpperr); is k:éfa ‘i,:" tr‘f;néferrao' by Q%aftior without beneficiary’s consent, the beneficiary may
at any & withdulihetice, Q‘H\gﬁ in é;&i&on or by agent, and without regard 1o the ariequacy of any sscurity for the indebtednoss secured, enter upon

and taks possessicn of the [roperty or any part of it, and taat the entering upon and taking possession of the property shall not cure or waive any
default or notice of default or invalidste any act done pursuant to such notice.

LAl P B

9. Upon default by grantor in payment of any indebtednes:s secured or in his performance of any agreement, the: beneficiary may deciare all sums
secured immadiately due and payable. In such event benuficiary at #s election may proceed to foreclose this &ust deed in equity in the manner
provided by law for mortgage foreclosures or direct the trustas to foreclose this trust deed by advertisement and cale. in the later event the benefciary
or the trustes shall execute and eausa to ba recorded its writien nolice of default and its election to sell the said dascribed reai property to satisty the
obiigations secured hoareby ard proceed to foreclose this trus: deed in a manrer provided by law.

10. if after default and pricr to the time and date set by trustee for the trustee’s sale, the grantor or other person pays the entire amount then due
under the terms of the trust deed and the obligation secured thereby, tho grantor or cther person making such payment shall also pay to the
beneficiary ali the costs and eipenses actually incurred in eriforcing the terms of the obligations as pe-mitted by law.

1. Upon any default by grantor hereunder, grantor shall pay beneficiary for any reasonable attorney fees incurred by beneficiary consequant to
grantor's default. Grantor will say these fess upon demand.

12. After a lawful lapse of lime foliowing the recordation o! the notice of default and the giving of notics of sele tha trustee shall sell the property as
provided by law at public auction to the highest bidder for cash payable at the time of sale. Trustes shall deliver to the purchaser a deed without
express or implied cevenants or warranty. Any person exclucing the trustee may purct:ase at the sale.

13. When the trustee sells pursuant to the powers provided, trustee shall apply the procesds of sale to payment of (1) the expenses of saie,
including the lawful fees of the: trusiee and the rsasonable feus of the trustee's attorney, (2) the obligations sscurad by this trust deed, (3) to all persons
having recorded liens subsequent to the interest of the bena!:ciary end the trust deed as their interest may appear in the order of their priority, and (4)
the surplus, # any, ic the grantor or te his successor in interest entitled to such surplus.

4. For any raason permitled by law, the beneficiary may {-om tima to titne appuint a successor or suceessors to any irustee named herein or to any
successor trustee appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all
tile, powers and duties confered upon any trustes herein narned cr appointed hereunder.

The granter covenants and agrees to and with the beaoficiary and these cleiiming under him, that he is lawiully seized in fee simple of said
described reel property and has valid, unencumbered tit'e thereto and that he will warrant ancl forever dafend the same against al persons
whomsoever.

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT. A BUYER SIHOULD CHECK WITH THE AFPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

This dead applies to, inures t> tho benefit of and binds all f arties hereto, their heirs, legatees, devisees, administrators, executors, successors and
assigns. The term beneficiary shall mean the holder and owr. 31, including pledgee, of the note secured hereby, whether or not narned as a Yhenaficiary
herein. In construing this deed and whenever the context s requires, the masculine gender includss the fsminine and the neuter, and the singular
numbar includes ths plural,

IN WITNESS WHEREOF, the grantor hge hereunto set his'hiand and seal the day ard year first abovo written.
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*Viitnuss
Teresa M. Anderson

Witrass Granior

B S FFICUL SEAL.
\
STATE OF OREGCN ) IAARCUS 1. HENDERSON
! ; HOTARY PUBLIC < ORECON
) ss. N\ COMMSSION NO. 315712
L MY COMMISGION EFIRES ALIGUST 26. 2002
SORHGEBECESSSNIRESNE
Countyofl 1 amaith )
Parconaily appeared the abov pamed Ter elsa M. Anderson and
acknowladged the forego x;ws'lrumant to bé»/ //// her voluntary act ond deed.
3 } -
Bafoie me; //‘Z/b “/i/\'/ My commission expires: / ve 26 2002
7 / 4 - ¢ Notary Public
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AEQLU IST FOR FULL RECONVEYANCE
To ke usec! only whan obfigntions have baen paid.

The undersigned ia the legal ovnor and hoider of tll indebtecness secut 1 dy the forepeing trust deed. AV sums sacurad by said rust deed have bear kuily pac ard ssfsfec. You hareby

&1y directed 1o covicol all avidences ci'indebledness secired by said it dyes Wi¥ch are ‘o you M ith tog wiith said Yust doed) and fo acovey, witixet maranly, 0 the parties
designated Ly tho terms of said trust dwed the astata now hald by you under tha rama. Mail ¥ nce and to
DATED: - —

Benabciary

Do nck losa or dentroy thin Trust Deed OR THE NOTE whish Reousren. Both muot be daliverae 2 Eio ¥tabe for {lerE: will bre rxexds.

bekes y
State of Oregon, County of Klamath
Recorded 6/04/99, at _2: 2% p.m.
In Vol. M99 Page 2.2/45
Linda Smith, County Clerk
Fee §
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