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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on JUNE 4, 1939
GIORGE T MERHOFF JR AMD JOY L MERHOFF AND G.( 3AIG MERHOFF SR AND MARTHA B MERHOTF

. The granior is

{("Bomrower"). The trustee is WILLIAM %I.. &ISEMORE

("Trustee"). The beneficiary is =~ KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

wkich is organized and existing under the laws of “HE UNITED STATES OF AMERICA , and whose
addressis KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, HLAMATH 1ST FEDERAL S&L

ASSN., 540 MAIN STREET, KLAMATH FALLS, OR 97601 ("Lender"). Borrower owes Lender the principal sumn of
SEVENTY SEVEN THOUSAND AND NO/100

Dollars (U.S. 8 77,000.00 ).
This debt is evidenced by Borower’s note dated the sume date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debl, if not paid earlier, due und payable on JULY 1, 2029 . This Security

Instrument secures to Lender: (a) the repayment of the debt. evidenced by the Note, with intzrest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other susns, with interest, advanced under paragraph 7 to protect the security of
this Security Insirument; and (c) the performance of Borrower’s covenants and agreemenis under this Security Instrument and the
Note. For this purpose, Borrower irrevocably grants ard conveys to Trustee, in trust, with power of sal:, the following described
property located in : KLAMATH County, Orezon:

THE PROFERTY DiSSCRIBED ON PAGE 7.

which has the address of 1885 DEL MORO ST, KLAMATH FALLS

Oregon 97601 {lip Cede] ("Property Address");
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Insirument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORRCOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title 1o the Property against all cliims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform secuity instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Fayment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and laie charges due urder the Notc.

2. Funds for Taxes and Insurance.  Subject 10 applicable lzw or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, unti! the Note is paid in full, a sum (“Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehoid payments
or grourd rents on the Property, if any; (c) yearly hz:ard or property insurance premiums; (d) yearly ficod insurance premiums, if
any; (e) yearly morigage insurance premiums, if any; and (f) any sums payabie by Borrower to Lender, in accordance with the
provisions of paragzaph 8, in licu of the payment of morigage insurance premiums. These itéms are called "Escrow ltems.”
Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum amount a eader for a federally related
mortgage loan may require for Borrower's escrow a:2count under the federal Real Estate Seitlemnent Proceduses Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 vt seq. ("RESPA"), unless another law that applics to the Funds sets a lesser
amount. If so, Lender may, at any time, collect an: hold Funds in an amount not to excecd the lasser amount. Lender may
cstimate the amount of Funds due on the basis of current data and reascnable estimates of expendimures of future Escrow ltems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose ((zposits are insured by 4 federal agency, instrumeniality, or entity (including
Lender, if Lender is such an institution) or in any F:dcral Home Loan Bank. Lender shall apply the Funds to pay ihe Escrow
Items. Lender may not charge Borrower for holding ..nd applying the Funds, annually analyzing the escrow account, or verifving
the Escrow ftems, unless Lender pays Borrower inte-est on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower fo pay a one-time charge for an independent real estate tax, reporung service used by
Lender in connection with this loan, unless applicat e Iaw provides otherwise. Unless an agreement is made or applicable law
requires interest te be paid, Lender shall not be regu red to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest 5"l be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pled;zed as additional security far al! surns secured by this Security Instrument.

If the Funds held by Lender exceed the amounts jermilied to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requiremenis of applicable iaw. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Len:ler may so notify Borrower in writing, and, in such case Borrower shail pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in'no more than twelve
monthly paymenits, at Lender’s sole discretion.

Upon payment in fuli of all sums secured by this¢ Security Instrument, Lender shall promptly fefund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shal acquire or sell the Property, Lender, prior 1 the acquisition or salc of the
Property, shall apply any Funds held by Lender at Lie ime of acquisition or sale as a credit against the sumis sccured by this
Security Instrument.

3. Application of Payments, Unless applicabl: law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, (0 any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late chzrges duc under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions sttributable to the Property
which may auain pricrity over this Security Instrument, and leaschold payments or ground rents, if anv. Borrower shall pay these
obligations in the manner provided in paragraph 2,'e1 if not paid in that manner; Borrower shall pay them on time directly to the
person owed payment. Bomower shall promptly furaish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish o Lender receipts evidencing the payments.

Borrower shall promp:tly discharge any lien which has prierity over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by tie lien in a manner accepiable to Lender; (b) contests in goced faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
erforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Sccurity Instrument, If Lender detcrmincs that any part of the Properiy is subject to a lien which may attain priority over this
Sccurity Instrument, Lender may give Borrower a nolice identifying the lien. Borrower shall satisfy the Yen or take one or more
of the actions set fosth above within 10 days of the giving of notice.

5. Hazard or Properly Insurance. Bomrower snall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing; the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrover fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

A
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All insurance policies: and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
hzve the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restorztion or
repair is not economically feasible or Lender’s secusity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Insirument, whether or not then due, with any excess paid to Borrower. if Borrower abandons the
Property, or does not answer within 30 days a notics from Lender that the insurance carrier has offered to settle a clairn, then
Lender may collect the insurance proceeds. Lender 1.3y use the proceeds (o repair or restore the Proparty or to pay sums secured
by this Security Instrumerst, whether or not then due. The 30-day period wil? begin when the notice is given.

Unless Lencler and Burrower otherwise agree in w/riting, any application of proceeds te principal shall not extend or pospone
the due date of the monthly payments referred to in paragraphs 1 and 2 or ¢hange the amount of the payments. If under penagraph
21 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extant of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shail occupy, establish, and use the Properiy as Borrower’s principal residenc: within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occuparcy, unless Lender otherwise agrees in writing, which conscnt shall rotl be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Ba:rower’s control. Borrower shall not destroy, damage or impair the Property,

low the Property to deicricrate, or commit waste on the Property. Borrower shall be in defanlt if any forfeiture acton or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiiure of the Property or
otherwisc materially impair the lien created by this Sccurity Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or procceding to be dismissed with a ruling that, in
Leader's good faith deterrnination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in defeult if Borrower, during the
loan application process, gave materially false or inaccurate information or statements 1o Lender (or failed to provide Lender with
any material information) in connection with the lcan evidenced by the Nole, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as i principal residence. If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquirss fee tiile to the Property, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a

proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Iroperty and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priovity over this Security Instrument, appearing in court, paying reascnable
attorneys® fees and entering on the Property 10 make repairs. Although Lender may taks action unde: this paragraph 7, Lender
dozs not have to do so.

Any amounts disbursed by Lendér under this pare.zraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrovrer and Lender agree 1o otlier terms of payment, these amounts shall bear interest from the date of
disbursement ai the Note rate and shall be payable, with interest, upor: notice from Lender io Borrower requesting payment.

& Mortgage Tnsurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shal! pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender laps:s or ceases to be in effect, Borrower shall pay the premiums required to
obuin coverage substantially equivalent to the mortgege insurance previously in effect, at a cost substantially equivalent 10 the
cost o Borrower of the miortgage insurance previously in effect, from an altemate morigage insurer approved by Lender, If
substantially equivalent mcrigage insurance coverage s not available, Borrower shall pay to Lender each month a sum equal to
onc-twelfth of the yearly morigage insurance premiuin being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will zccept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer b required, at the option of Lender, if mortgage insurance coverage (in the zmount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in eifect, or to provide a loss reserve, until the requirement for morigage
ingurance ends in accordance with any written agreement between Borrower and Lender or applicable lavy.

9. Inspection. Lender or its agent may make reasonabic cntrics upon and inspections of the Property. Lender shall give
Borrower notice 21 the time of or prior to an inspection +pecifying reasonable cause for the inspecticn.

10. Condemnation. The proceeds of any awar! or claim for damayes, direct or consequential, in connection with any

condemnation or other taking of any part of the Prop:riy, or for conveyance in licu of condemnation, arc hereby assigned and
shall be paid %o Lender, )
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In the eveni of a totzl taking of the Property, th: proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Bor:ower. In the event of a partial takin g of the Property in which the fair mearket
value of the Property imnediately before the taking is equal to or greater than the amount of the sums secured by this Sacurity
Instrument immediately before the tzking, unless Borrower and lLender otherwise agres in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the tow! armoem of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
leking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abzndoned by Borrower, or if, after notice by Lendar to Borrowsr that the condemnor offers to make an
award or settle a claim for damages, Borrower fails 1 respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, ai its option, cither to restoration or repair of the Property or to the sums secured
by this Security Instrumerit, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of procecds 1o principal shall not extend or postpone
the due date of the monthly payments referred to ia psragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Rrleased; Forbearance By Lender Mot a VWaiver. Extension of the time for payment or modification
of amortization of the surns secured by this Security 'nstrument granted by Lender to any successor in interest of Borrower shall
not operate 1o release the liability of the original Burrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse 1o extend time for payment or othervise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising zny right or remedy shall not be a waiver of or preclude the exerciss of any
rizht or remedy.

12. Successars 2nd Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of  this
Sccurity Insirument shall bind and benefit the successors and assigns of Lender and Bortower, subject to the provisions of
paragraph 17. Bomrower’s covenants and agreemenis shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not 2xecuie the Note: (a) is co-signing this Security Instrument cnly to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is 1ot personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees ihat Lender and any other Borrower may agree to extend, modify, fortear or
mzke any accommodations with regard to the terms of this Security Instrumént or the Not: without that Borrower's censent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which scts maximum loan charges,
ard that law is finally interpreted so that the interest or other loan charges collécted or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan ¢harge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borzower which exceeded permitted Iimits will be refunded to Borrower.
Leader may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be trezted as a partial prepayment wiliout.any prepayment charge
ur:der the Note.

14. Notices. Any notice to Borrower provided for in this Security Instument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be direcied 1o the Property Address or
any other address Borrower designates by notice to Lender. Any notice 1o Lender shall ke given by ifirst class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Bortower or Lender when given as provided in this pearagraph.

15. Governing Law; Severability. This Securicy Instrument shall be govemed by federal law and the law of the
jurisdiction in whichi the PProperty is located. In the :vent that any provision or clause of this Security Instrument or the Note
conflicts with applicable Iaw, such conflict shall not ¢fect other provisions of this Security Instrument. or the Note whick can be
givenielfect without the conflicting provision. To this énd the provisions of this Sccurity Instrument and the Nete are declared to
be severable.

16. Borrower’s Copy. Borrower shall be given c:ne conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial It lerest in Borrower, If ail or any part of the Property or any interest in it is
sold or wansferred (or if 4 beneficial interest in Borrower is sold or transferred and Borrower is not a natural parson) without
Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sumis secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibied by federal law as of the date of this
Security Instrument,

If Lender exexcises this option, Lender shall give Borrower notice of accaleration. The notice shall provide a period of not less
than 30 days from the datz the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Inszrument. If Borrower fails 1o pay these sums prior o the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or de:nand on Borrower.

13. Borrower’s Right to Reinstate. If Bomower meets cerain conditions, Bomower shall have the nght @ have
enforcement of this Security Instrument discontinuec at any time prior o the earlier of: (a) 5 days (or suck other period as
applicable law may specify for reinstatement) before s:le of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (2) pays Lender all
sums which then would bz due under this Security Instrament and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instument, including, but
no: limited to, reasonable attorneys’ fees; and (d) tzkes such action as Lender may reasonably require 10 assure that the lien of this
Security Instrument, Lender’s rights in the Propertv and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatzment by Borrower, this Security Inswument and the obligations secured
hereby shall remzin fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acccleration under paragraph 17,
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15. Sale of Mote; Change of Loan Servicer. The Note or 2 partiz] interest in the Note (wogether with this Sccurity
Instrurnent) may be sold cnc or more times without prior notice to Borrower. A sale may result in a change in the entity (kmown
as the "Loan Servicer") that collects monthly paymenls due under the Note and this Security Instrument There also may be one or
more changes of the Lean Servicer unrelated 10 & sale of the Note. If there is a change cf the Lean Servicer, Borrower will be

iven writien notice of the change in accordance with paragraph 14 above and appliceble law. The notice will state the name and
address of the new Loan Servicer and the address 1 which payments should be mede. The notice will alsc contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall no: cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowcr shall not do, nor allow anyone else to do. anything affecting the Proparty
that is in violation of any Environmental Law. The preceding two sentences shall not applv to the presence, use, Or SIOMALE onl the
Property of small quantities of Hazardous Substances that are gencrally recognized to be appropriaie to normal residential uses
and to main‘enance of the Property.

Borrower shall promntly give Lender written notice of any investigetion, claim, Jemand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Froperty and any Hazardous Substancc or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Sub:tance affecting the Property is necessary, Borrowes shall promptly take all
necessary remedial actions in accordance with Enviror mental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic cr hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammatle or toxic petroleum products, toxic
pesticides and Lerbicides, volatile solvents, materials containing asbestos or formaldehyds, and radioactive materials. As used in
this paragraph 20, "Environmenial Law" means federal laws and laws of the jurisdiction where the Property is located that relate

1o health, safety or envircnmental protection.

NON-UNIFORM CCVENANTS. Borrower and lencer further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give aotice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agrecment in this Security Instrument (bit mot prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The zotice shall specifv: (a) the default; (b) the ziction required to cure the defauit; (¢)

2 date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)

that failore to cure the default on or before the dote specified in the notice may resull in acceleration of the sums secured

by this Security Instruinent and sale of the Prop erty. The notice shail further inform Borrower of the right to reinstate
after acceleration and the right to bring a court. action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default is not cured on or before the date specified in tie notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of saie and any other remedies permitied by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If Lender invokes the power of saie, Lender shall execute ar cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be recorded
in each county in which any part of the Properly is located. Lender or Trustee shall give notice of sale in the manner
prescribed by applicable law, {0 Borrower and to otier persons prescribed by applicable law. After the time required by
2pplicable law, Trustee, without demand on Borrower, shaii sell the Property at public auction to the highest bidder at the
time and place and under the terms designated in the notice of salle in one or imore parcels and in any order Trustee
determines. Trustee mily posipone saie of all or any parcel of the Property by public annopncement at the time and place
of any previcusly scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without amy covepant or warranty,
expressed or implied. The recitals in the Trustee's dead shail be prima facie evidence of the trath of the statements made
therein. Trustee shall apply the proceeds of the s:lé in the following order: (a) to 2l expenses of the sale, including, but not
limited! to, reasoneble Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons lepaily entitled to it.

22. Recoriveyance. Upon payment of all sums sccured by this Security Insrument, Lendex shall request Trustee to reconvey
the Property and shall surrender this Security Instiument and all notes evidencing dzht secured by this Security Instrument to

Trustee. Trustze shall reconvey the Property without warranty and wiihgsecharge [ the person of ,ggzsasj’izny entitled to it.
13

Such person or persons shali pay any recordation CO3is. 7780 BT i aead c{ gs?)
23, Substitute Trustee, Lender may, from time {0 time, remove Trustee and zppoint a su trusfee 10 any Trustee
appoinied: hereunder. Without conveyance of .the Property, the successor trustee shail succeed to zil the ttle, power and dutics

conferred upon Trustee herein and by app cable faw.

24, Adtorneys’ Fees. As used in this Security Instrument and in the Note, "attomeys” fees” shall include any attorneys’ fees
awarded by an appellat: court.
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25. Riders to this Security Instrument. If one or more riders are cxecuted by Borrower and recorded together with this
Security Irstrurnent, the covenants and agreements ¢ each such rider shall be incorporzted into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

1 Adjustable Rate Rider [_] Condominium Rider (] 14 Family Rider

_] Graduated Paynient Rider [ i7lanned Unit Development Rider [ Biweelly Payment Rider
"] Batloon Rider [__]iate Improvement Rider [_] Second Home Rider

L1 VA Rider [ Othex(s) [specity]

Fhkkkk ikt ki w2tk 2SRE IBRLOW FOR CONTINUATION® & :&dfaadkddida ity

BY SIGNING BELOW, Borrower accepts and airees to the terms and covenants coatained in this Security Instrurnent and in
any ridez(s) execnted by Borrower and recorded with ‘t.
Vitmesses:

4&// < - W v hr (Seal)

GEOR C MERHOFF JR

-Bomrower

= @/\ l k \\r ‘1 hf\\% (Seal)

JOT\L OFF :\ ~ — -Borrower
/}/] % - > i

11 é& z(& W @) ; /) Z‘Q&Z/ . {Seah — (Scal)

LnRTHA B MERHOFF / Borrower & CRETG MERHOFF SR Borrower
.
v Ny v it 74/
STATE OF OE!EG N, /\[ﬂ y“‘ Countev s
On l.hxs A day of ’ personaily appeared the above na_r;ed

Beorge C /Vlerﬂof. Jr \«JOY L, /’I/((,,rh )g v Martha B. Merhe 5

and acknowledged

the foregoing instrument to be W el voluntary act and deed.

MyC ission Expires: g for
s 1099 Pl e
e mmwr

= Notary Pablic fo'
%%n&”ﬁ‘o‘ﬂﬁu

A
VEXPIRERDIG 9, 1102
twcm.ssm :

-6R(ORj (9603) Paga6ot s Forim 3038 $/80
5

*i*ﬁ**ﬁﬁ**ﬂt****ﬁ**ﬁ*****ﬂ*ﬂt***ﬁ**ﬂ*********W***tﬂ*****ﬂt**ﬂ*******#***#*t***ﬁﬁ**k****

YUNDER OREGON LAW, MOST AGREEMENTS, PROMISES, AND COMMITMENTS MADE BY US
AFTER OCTOBER 3, 15989 CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH
ARE NOT FOR PERSONAL, FAMILY OR HOUSFHOLD PURPOSES OR SECURED SOLELY BY
THE BORRCWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND
BE SIGNED BY U8 TO BE ENFCRCEABLE."

*i***ﬂ*ﬂ**ﬂ**ﬂﬁ**t*******Q******#**P**ﬁ*é*ﬁ**ﬁu***ﬂ*k****t*ﬁw*i****#**********tt*ﬁ*****
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State of DNL@}ZT?&

County of ;’"\wvﬂ\f\f{”l’]

On \‘] ving, L 1900, G. Cifﬁ}\f:\ }%i‘hfﬂ;,‘%ﬂ personally

appeared before me,
who is personally kanown to me

whose wlentity I proved on the basis of’

whose ilentity I proved on the oath/affirmation of

, a credible witness

to be the signer of the preceding docurient.

o /é (,‘ZZ\JL A

SN OFFIRAL SEAL A - :
5% XAIWR. CO0K Notary Public
i MOTARY IUBLIOORE G,
RS L 30369¢ : .. - - S
MY GOIESS01E EXPIRES AUG. 16, - My commission expires: 8 ’D - 9(:'(/'
ey 1w verscut: SRCTRIRISTIRS | 52 G08 THEACRE IR tvtshs .
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EXHIBIT "A"
LI:GAL DESCRIPTION

That part of Lots 5 and 6 in Bloci: 19 of HILLSIDE ADDITIOHto the Gty of
Klamath Falls, Orc§on, according, to the official plat thereof on file the office of
the County Clerk o Klamath County, Oregon, mote particularly deseribed as follows:

Beginning at a point 50 feet Southweslerly along Del Moro Strect from the point of
intersection of ihe Southweslcrlg' line of 11l Ciorado Street.and the Northwesterly
fine of Del Moro street thence quthwesierly along the Northwesterl line of Del
Moro Street 40 feet, thence Norihwesterl paralicl with El Dorado Street 100 fect
o ihe line between Lots 4 and 50f <aid Block 19 of Hillside Addition: thenee
Northeasterly along said line 40 lecl; thence Southeasterly paralict with El

Dorado Sireet te the point of beginnmg,

State of Oregon, County of Klamath
Recorded 6/04/99, at 2,34 pm.
in Vol. M99 Page 220/

Linda Sraith, County Clerk

Fee$ 45

omita s,




