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TRUST DEED STATE OF OREGON,

Qounty of . } ss.

certify that the within instrument

...... M., and recorded in

Granter's Nonte and Addross .
SPACE PESERVED X/reel/volumi\\No. —— . 01 page

FOR r as fee/file/instru-

i RECOACERS USE mert/microfilm/recep
T T T Baneiciany's Nisie and Address T Record of o)
ARet recording, ratum &1 (Name, Add #63, p): Witness my hand an
__.Firsi jmerican Title e atfixed.

THIS TRUST DEED, made this ...... 26tT........dayof ........ CMAY e ,1999.. ., between

e T RIRY, - M OB R T B+ ceenvaemsens saeeaaneeeeaeameas ieeete atiseeeamaecanesees aeeemneimsssamaems @ oaiesseeseeeee seteess emeeeaseansseanien et eiane aneieeseratiees fuesteiaeeen
, as Grantor,
. as Trustee, and

RICAN TITLE INSURANCE

BRINML. L. .CURTIS..and... PQLORES..CL
e SUEVANVOESNI R s e eeteeteteereeseaeentieeseemaeseasentmbeaseneaneesens e ssansaeenenns

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
.............. KLAMATH ........... ............ County, Oregon, -lescribed as:

The Westerly 230 feet of Lot 13 in Block 2 Homeland Tracts, according to the cificial
plat thereof on file in the office of the County Clerk of Klamath County, Oregon

tosether with all and singulur the tenements, hereditamenis and appurtenances and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and profit: thereof and a!l fixtures now or kereatter attached o or used in conrection with
th: property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement ot grantor herein contained and payment of the sum

of **TWERTY EIGHT THOUSAND AND NO/LOQ  #*Fkskakd kakhhixsaihasddhhduakhshinis

_**($28,000G. 0.0.).“.’,‘f,’!‘*.fvf.':t*..**?‘.'.*.**,*.*.'**.*.****** Doilars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner peid, to be due and payable .. JUNE-- - B u% . 2004

The date o} maturity of the debt secured by this instrument is rhe date, stated above, on which the final insrallment of ihe note
becomes due and payable. Should the grantor either agreo to, attempt to, or actually sell, comvey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's interest in it without first obtaining the written consent or approval ol the beneficiary, then. ar the
beneliciary's option¥, all obligations secured by this instrument, irrespective of the maturity dates expressed therein. or herein, shali be-
come imrnediatel due and payable. The execution by grantor of an earnest money agreement*¥ dees not constitute a sale, conveyance or
assignment.

To protect the security of this trus! deed, grantor ajrees:

1. To pretect, preserve and maintain the property in good condirion and repair; nor to remove or demolish any building or im-
provement thereon; not to commit or permit any wuste ! the proparty.

2. To complete or re:tore promptly and in good ar 1 habitable condition eny building or improvement which may be constiucted,
darnnged or destrayed thereon, and pay when due all costs incurred thesefor.

3. To comply with ail laws, ordinances, regulations, covenants, conditions and restrictions affecting the property: it the beneliciary
so requests, (o join in exccuting such Jinancing statement i pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for fiiing same in ths proper public office or officss, as well as rhe cost of all lien searches made by filing officers or searching
agzncies as may be deemed desirable by the beneliciary.

4, To provide and continuously maintain insurarce on the buildings now or herenfter erected on the property against joss or

damage by fire and such other hazards as the beneficiar;, may [rom time to rime require, in an amount not less than sInsurable valy

written in companies acceprable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shail fail for any -eason t¢ procure any such insurance und to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collected under any fire or other insurance policy may be applied by Eeneficiary upon
any- indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire armount so collected,
or any part thereol, may be released to grantor. Such application or release shail not cure or waive any default or notice of default here-
unter or invalidare any act done pursuant to such notice

5. To keep the property free from constructicn livns and to pay all taxes, assessments and other chirdes thai may be levied or
assessed upon or against the property before any part o such taxes, assessments and other charges become past due or delinqueat and
promptiy deliver receipts therefor to beneficiary; should the graator fai! to make payment of any taxes, assessments, insurance premiums,
liens or other chardes payable by grantor, either by direci payment or by providing beneficiary with funds w.ith which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate ser forth in the note
secured hareby, together with the obligations described i paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this truut deed, without waiver of any rights arising from breach of any of the covenants hereot and for such payments,
with interest as aforesaid, rhe property hereinbefore described, as well as the jrantor, shall Ee bound to the same extent that they are
bound lor the payment of the obligation herein describe:dl, and all such payments shall be immediately due and payable without norice,
and the nonpaymant thereoi shall, at :he option of the bwneliciary, rendwr all sums secured by this trust deed immediately due and pay-
able and constitute a breaci: of this trust dead.

6. To pay all costs, fr0s and expenses of this (rust including the cost of 2itle search as weil as the other costs and expenses of the
frustee incurzed in connecrion with or in enforcing this obligation and rrustee's and atrorn fees actually incurred.

7. To appear in and dsfond any action or procseding rurporting to affect the secur ighis or powers of beneficiary or frustee;
and in any suit, sction or proceeding in which the beneliziary or trustee may srpear, ir 18 any suir fov ke foredlasure of this deed
or any suit cr action related to this instrument, includiry but not limited to irs validiry = 2, or enforceability, to pax all costs and ex-
penses, including evidence cf title and the beneficiary's or trustee's attorney fees; the amourt of attorrey Jees mentioned in this para-
greph 7 in ali cases shall be fixed by the trial court and ‘n the event of an appeal from any judgment or decree of the trial court, grantor
further agrees to pay such sum at the appellate court shail adjudge reasonable as the beneficiary's or trustee's attorney {=es on such apreal.

t is mutually agreed that:

8. 7n the event that any portion cr all of the pro;erty shall be taken under the right of eminent domain or condemnation. bene-

ticiary shall have the right. if it so elects, to require that all or any portion of the monies payable as compensation for such tax

NOTE: The Trust Daad Act provicos that the trustee hereunder must be either an attorney, whe is an active member of the Oregor: State 8ar, a bank. test company
or savings and ioan 2ssociaticn authorized fo do business unter tha laws of Oregon or the Unitzd States, a title insurance company authorized to insure titie to real
property of this state, its subsidiaries, aifiiiates, agants or branches, ihe Uniled States or any agency thereof, or an escrow agent licensed under ORS 696.505 fo £96.585.
*WARNING: 2 USC 1701j-3 regjulates and may prohibit exarcise - f this optien.

. **The publisher suggasts that scch an agresment address the issuc of obtaining beneficiary’s consent in complete detail.
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which are in excess of the umoun? required fo pay all ret joneblo costs, expenses and attorney's fees necessarily paid or incurred by grantor
in such proceedings, shsll Ee paid to beneticiary and apslied by it first upen any reasonable costs and expensas and attornev’s fees, both
in the trial and appellate courts, necessarily paid or incurred by beneficiary in such proceedings, and the belance applied upon the indebted-
ness secured hereby; and grantor agrees, at ifs own exvense, to take such actions and execute suck instruments as shall be necessary
in obtaining such compensation, promptly upen bensliciory’s request,

9. At any time and from time to time upon writi'n request of beneficiary, payment of its fees and Fresentation of this deed and
the note rfor endorsement (in case of full reconveyances, ;'or cancellation), without atfecting the l/iability of any person for the payvment of
the indebtedness, trusiee mav (a) consent to the making of any map o- plat of the property; (D) join ir granting any easement or creat-
ing any restriction thereon, (c) joirn in any subordinarion or other agreemenr affecting this deed or the lien or charge thereaf; (d)
reconvey, without warranty, all or any part of the property. The grantec in any reconveyance may be described as the ‘“‘person or persons
legally entitled thereto,” and the recitals therein of any :natters or facts shall he conclusive proof of the truthfulness thereof. Trustee's
fees for any of the services mentioned in this paragraph vhall be not less than §5.

10, Upon aryv default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the ad-quacy of any security for the indebtedness hereby secured, enter upon and rake
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and wnpaid, and apply the same, less costs and expeitses of operation and collection, including reasonable attorney's fees upcn any
indebtednsss secured hereby, and in such order as benelictary may determine.

11. The entering upon and taking possession of tho property, the collection of such rente, issues and profits, or the proceeds of fire
and other insuranze policies or compernsation or awards {c- any taking or damage of the property, and the application or release thereof as
aforesaid, shall ncr cure or \waive any default or notice o' default hereunder or invalidate any act done purstant to such notice.

12, Upendefault by Araptor in payment of any indebte 1ness secured hareby or in grantor's performance of any agreemont hereunde-, time
being of the essence with respect to such payment andfor performance, *he benuficiary may declare all sums secured hereby imuediately
du= eand payuble. In such ari event the beneliciary may o'sct to proceed to foreciose this tiust deed in equity as a morrgage or direct the
trestee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either ar
lav: or in equity, which the beneficiary may have. In th: evenr the beneficiary elects to foreclose by adveriisement and sale. the bene-
ficiary or the trusiee shall execute and cause to be recorde’ a written notice of delault and election to sell the property to satisfy the chliga-
tion secured hereby whereupon vhe trustes shall fix the timne and place cf sale, give notice :hereof as then required by law and proceed
to foreclase this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the dace the
trustee conducts the szle, the grantor or any other persor so privileged by ORS 86.753, mey cure the defaui't or defauits. If he default
consists of a failure to pay, when due, sums secured by the trust deed. vhe default may be cured by paying the entire amourt due at the
time of the cure other than such portion as wouid nof then be due had no default occurred. Ary other default thatr is capable of being
cured may be cured by tendering the performance requircd under the okligation or trust deed. In any case, in additior. to curing the de-
favit or defaults, the person effecting the cure shall p.y to the beneficiary all costs and expenses actually incurred in entorcing
the obligation of the trust desd together with trustee’s and atforney’s fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date ard at the time and place designated in the notice of sale or the time to which
the sale may be pastponed as provided by law. The trustes may sell the property either in one parcel or in separate parcels and shall sol!
the parcel or parcels at auction to the highest biddar for cash, payable ar the time of sale. Trustee shall deiiver to the purchaser its deed
in form as required by law conveying the property so soh:, but without any covenant or warraaty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including 2ke
grantor and beneficiary, may purchase at the sale.

15, When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee's attorney, (2) to the obligarion secursd by
the trust deed, (3) to all persons having recorded liens subsequent to the interes: of the trustee in the trust Jdeed as their interests may
appear in the order of their priority and (4) the surplus, 't any, to the grantor or to any successor in interest entitled to such surp/us.

16. Beneficiary may from time to tfme appoint a .CCcessor or successors 2o any trustee named herein or fo any successor trussee
appointed Fereunder. Upon such appointment, and witho.t conveyance ro . “e successor trustes, the latter skall be vested with all tirle,
poveers and duties conferred upon any trustee herein nam:d or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneficiary. which, when recorded in the mortdage records of the county or counties in swhich the
property is situated, shall be conclusive proof of proper 3ppointment of the successor frusiee.

17. Trustee zccepts this trust when this deed, duly :xecuted and acknowledged, is made & public record as provided by law. Trustee
is not obligated to notify any party hereto of pending sal: under anv other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall bs a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the Leneficiary and the beneliciary's successor in inferest that the grantor is lawfully
seized in fee simplo of the renl property and has a valid, urencumbered title thereto, except as rnay be set forth in an addendura or exhibif
attached hsre’o, and that thv grantor will warrant and ferever defend the same against all psrsons whomsoever.

WARNING: Unless grantor provides benericiary with evidence of insuranse coverage as required by the con-
tract or loan agreement between them, beneficizry may purchase insurance at granior’s expense to protect bene-
ficiary’s interest. This insurance rmay, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor nas obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchasec’ by beneficiary, which cost may be added to grantor’'s contract or
loart balance. If it is so added, the interest rate on the underlying contract or loarn will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be cons./derably more expensive than insurance grantor might otherwise
obtain alcne and may not satisfy any need for property damage coverade or any mandatory liability insurance re-
quiremenis imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and this rrust deed are-

(a)* primariiy for grantor's personal, family or houserold purposes (see Importan: Notice below ),

(b) for an crganizaticn, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term buneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein.

In construing this trust deed, it is understood that the grantor, frustee and/or beneficiary tnay each be miore than one person; that
if the context so requires, the singular shali be taken to mean and include the plural, and that generally all grammatical ckanges shal!l be
made, assumed and implied tc make the provisions hereof ..pplv equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this zsrrume%tthe y and year first above written

* IMPORYANT NOTICE: Delete, by iining out, whichever warranty {u) or {b} is P {7 Y / g‘
not epplicable; if weranty () is applicable and the beneficiary is a creditor it ry lﬁ Eftjé
us sutch word is defined in the Truth-in-Lending Act and Regulciion 2, the

beneficiary MUST comply with the Act and Regulation by makin: required = -oeeoeooeieeieninn s
disclesures; for this purpose use Stevens-Ness Form No. 1319, or cjuivaient.

If corapliance with the Act is not required, disregard this notice.

Ko

, 1999,

SHHON NO. 201701
MY CCMH4 NEXPIRESSEP 5, 2007
PESS SNEEE

A - YA b N -
otary Public for Oregor: My comnmi io_n_;\'pires =le0/
REQUEST FOR FULL RECONVEYANZ! (To be used oniy when obligations have boon paid.}

e e e e e o, Trustee

The undersigred is the al owner and holder of all i debtedness secured by the foregoing trust ceed. All sums secured by the trust
deed have besn fully paid and satistied. You hereby are dir:cted, on payment ‘o you of any sums owing fo you under tke terms of the
trust deed or pursuant to statute, to cancel all evidences ol indebtedness secured by the trust deed (which are delivered to you herewith
together with the trust deed) and ro reconvoy, without warrunty, to the parties designated by the terms of the trust deed the estate now-

held by you under tho same. Mail reconveyance and documao.its to . . . . B State oforegon COUHIV okau'nath
] s 3

DATED: S 7: W o e oo Recorded 6/07/99, at /o0ty am.

Do not lose or destroy this Trust Dusd OR THE NOYE which it socures. In Vol. M99 Page_é_?g g Z

Doth riust be dalivered to the trustie for cancellation before

rezanveyance will be made. 7 o A Linda Smith, County Clerk
Fe ﬁz\ﬁ- e .
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