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SUBORDINATION AGREEMENT STATE OF OREGON,
\County of - }55' B
certify that the within instrument ii
wes Nfor record on the ______ day
s - of , 19 ,at
ey O, o’ab kK —----.M., and recorded in
5 o SPACE RESEFVED book/reel/voluneWNo. ... on page
o FOR and/oxR _as fee/file/instru-
o RECORDER'S USE ment/microfilm /receptioh\ No. _—_.._._____ s
. Records of said County.
Witness iy hand and seal of County
Af22e recording, retum to (Nama, Adurees, Zp): affixed.
FIRST AMERICAN TITLE INSURANCE CO . .
422 MAIN STREET - By NAME maeh
KLAY - === > DA
"XLAMATH FALLS OR 97601 | se53 Y
THIS AGREEMENT made and entered into this ... Zth day of JUNE 1998
by and between Carter - Jones Collections, L.L.C. ,
hereinafier called the first party, and Evergreen Moneysourge Mortgage Company .,
hereinafter <alled the second party, WITNESSETH: !(
On or about . Mav 4 ,19.29_, Sean F. Solus l
being the owner of the followinig described property in Klamath County, Oregon, to-wit: '

Lot 79 Pleasant Home Tracts No. 2, according to the official plat thereof on file
in the office of the County Clerk of Klamezth County, Oregon.

(IF SPACE INSUFFICIENT, CONTINUE DESCRIPT!ION ON REVERSE) :

executed and delivered to the first party a certain ___. 2 Small claims Judgmen: ...
(Stata whethar marigage, trust deed, ¢ dniract, security agre oment or otharwise)

(herein called thz first party’s lien) on the property, to secure the sur of $1,057.14 , which liea was: :

r-— REGUHESTOIK UK EXB KE XX XA XS XK EX S L E TR X 0 WR}@:WXXI(liKl;X}SKXKKJ{XKXKKIUO‘QI{(SQ(%@K?@XX ,

bouk rerl st IR BIOX XY XX B AENER T PORS KEXYAE XENBL K undisr ss<fer (HeyRsnum srptnitrofiinresepti o e x x|

KAEBREABX R SR Rt aasacvkichy

?ti* —Filedon May_ &4 . ________. , 1999, in the office of the ______Cirsudt Cowet .. of i
I8 . Klamath -.-- County, Cregon, where it bears fee/file/instrument/microfiim/reception ||
iz J No. ..._99-1397CY___ (indicate whick:;
12} — Ereated-by-asecority-agreenrent; notice-of ‘which was givenbythe filing o= - m == rmmmms s TrImToTIT ==,
é § ob-o- financing-statement-in-the- office-of-ilie-Oregonid -Seeretary- of State- L3 Dept- of Motor-Vehicles-tindizpte-whieh) |
=& P -
_____ Comnty; —~Oregon: - here—it—bears - foef i vAinstrumentimicrof mrrevepiion-Ne——

& e (imdicate-which).
Reference to the document so recorded or filed is herc»yy made. The first party has never sold or assigned first party's en znd at all
times since the date thereof has been and now is the orvner and holder thereof and the debt thereby secured.

The second party is about to loan the sum of $£2,400,00 to the present ovwner of the property, with interest there- |
on at a ruie not exceeding 16.125 o per annum. This loan is to be secured by the presentowner’s - ... ___________ [
_.....Deed of Trust - --- (hereinafter cailed

the second party’s fier) upon the property and is to be repaid not more than ._____39____________ O days Bfyears (indicate which)
from its date.
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To induce the second party to make the loat last mentioned, the first party has agreed and consented to subordinate first
party’s lien to the lien about to be taken by the second party as above set forth.

NOW, THEREFCRE, for value received, and for the purpose of inducing the second party to make the loan aforesaid, the
first party, on behalf of the first party and also on behaif of the first party’s personal represeatatives, successors, and assigns, hereby
covenants, consents and agrees to and with the second party und second party’s personal representatives, successors, and assigns,
that the first party’s lien on the property is and shall always be subject and subordinate to the lien about to be delivered to the sec-
ond party as aforesaid, arid that the second party’s lien in all respects shall be first, prior and superior to that of the first party, pro-
vided always, however, that if the second party’s lien is not duly filed or recorded, or an appropriate financing stztement with, respect
thereto duly filed within N/A days after the date hereof, this subordination agreement shall be null and void and of no
force or effect.

It is expressly understood and agreed that nothing herein contained shall be construed to changs, alter or impair the first
party’s lien, except as hereinabove expressly set fortl:.

In construing this subordination agreement, and where the context so requires, the singular includes the plural, and all gram-
matical changes shall be made so that this agreement shall apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the undessigned has executed this agreement. If the undessigned is a corporation, it has caused its
name to be signed and its seal, if any, affixed by an officer or other person duly authorized to do so by crder of its board of directors.

STATE OF OREGON, County of
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State of Oregon, County of Klamath
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