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DEED OF TRUST

THIS DEED ¥ TRUST ("Security Instrt ment”) ismad:on  May 21, 1999
The Grantor js MIGHAEL D. XEITH AND DIANE K. (EITH

}ﬂﬂ}{/’

("Borrower"). The trustee is AMERITITLE

("Trustee"). The beneficiary is UNITED PANLM HMORTGAGE, A DIVISION OF PAN AMERICAN BARK, FSB

which is organized and existing under the laws of THE UNITED STATES OF AMERICA ,and
whose addressis 1300 S. EL. CAMINO REAL, STE. 1320, SAN MATED, CA 94402
("Lendes"). Borrower owes Lender the principal sum of
Forty-Eight Thousand, Eight Hundred and Nos100 —— -

Dollars (US. & 48 ,800.00 ).
This debt is evidenced by Borrower’s now: dated the same date as this Security Instrument ("Note™), which

provides for monthly payments, with the full debt, it not paid earlier, due and payable on Jupe 1, 2028
. This Security Instriiment secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Nete; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to prou:ct the security of this Security Instrument; and {c) the performance
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of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described property located in
KLAMATH County, Oregon:

LEGAL DESCHIPTION ATTACHED HERETO AMD MADE A PART KEREOF

which has the address of 3142 ALTAMONT LRIVE, KLAMATH FALLS tSueet, Cityl,
Oregon 37603 {Zip Code]  ("Property Addrzss™);

TOGETHER WITH all the improveracnts now or hereafter erected on the property, and all easemenis.
appurtenances, and fixtures now or hereafter a part of the property. Al replacements and additions shall also be covesad
by this Security Instrument. All of the forcgoing is referred to in this Security Instument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
grant and convey the Property and that the Froperty is unencumbered, except for encumbrances of record. Borrower
warrants and will d2fend generally the title 10 the Property against all claims and demands, subject to any encurabrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenanss for national use and non-uniform covenants with
limited variations by jurisdiction to constitiite a uniform security instrument covering real property.

UNIFORM COVENANTS. Berrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Frepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenc:d by the Note and any prepayment aad late chargies due under the Note.

2. Fonds for Taxes and Insurance. Sut ject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments ar: due under the Note, until the Note is paid in full, a sum ("Funds") for:
(a) yearly taxes ancl assessments which may atiain priority over this Security Instrument as a lien on the Property; (b)
yearly leaschold payments or ground renis on tf:2 Property, if any; (¢} yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any; (¢) yearly mortgage insurarce premiumas, if any; and (f) any sums payable by
Berrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are calied "Escrow Items.” Lender may, at any time, collect znd hold Funds in an amount not to
exceed the maximuin amount a lender for a fed:raliy related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Proced:.res Act of 1974 as amended from tirne to time, 12 U.S.C. Section 2631
et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amcunt. If so, Lender may, at any time,
coliect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on
the basis of current daia and reasonable estimzes of expenditures of future Escrow Items or otherwise in accordance
with applicable law.

‘The Funds shall be held in an instition v hosc deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instituticn) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Iiems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Howcver, Lender may require Borrower w0 pay a one-time charge for an
independent real estate tax reporting service use:l by Lender in conneciion with this loan, unless applicable law providss
otherwise. Unless an agreement is made or appricable law roquires interest o be paid, Lender shall not be required o
pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however. that interest
shall be paid on the Funds. Lender shall give o Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose ‘or which each debit 1o the Funds was made. The Funds are pledged as
additional security for all sums secured by this Sceurity Instrument.
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If the Funds held by Lender exceed the :mounts permitted to be held by applicable Iaw. Lender shall account to
Borrower for the excess Funds in accordance “with the requirements of appliczble law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing.
and, in such case Eorrower shall pay to Lende: the amount riccessary 1o make up the deficiency. Borrower shall maks
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upeon paymert in full of all sums securcd by this Security Inszument, Lender shail prompuly refund to Bormover
any Funds held by Lender. If, under paragre»h 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the dime of acquisition or sale as a credit
against the sums secured by this Security Instruinent.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
urider paragraph 2; third, to interest due; fourth, to principal due; and last, to any lale charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the munner provided in paragraph 2, or if not paid in that manner, Borrower
shali pay them on lime directly to the person cwed payment. Borrower shall prompily furnish to Lender all notices of
amounts 10 be paid under this paragraph. If Bor-ower makes tiiese payments directly, Borrower shall promptly fumish to
Lender receipts evidencing the payments.

Borrower shzll promptly discharge any litn which has priority over this Sccurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the licn in a manner zcceptabie to Lender; (b) contests in
good faith the lien by, or defends againsi enfcccement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or {c) sccures from the holder of the lien an agrecment satisfactory to
Lender subordinating the lien to this Security Iinstrument. If Lender determines that any part of the Property is subject to
a lien which may altain priority over this Security Instrument, Lender may give Eorrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or mure of the acticns set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borro-wver shall keep the improvements now existing or hereafter erected on the
Property insured ajainst loss by fire, hazards included within the term “"extended coverage” and any other hazards,
including floods or flooding, for which Lendsr requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not b2 unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shali promptly give to Lender
all receipts of paid premiums and renewal notices. In the svent of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agiee in writing, insurance proceeds shall be applied io restoration or repair
of the Property damaged, if the restoration or re.gair is economically feasibie and Lender’s security is not Iessened. If the
restoration or repair is not economically feasiblz or Lender’s security would be lessened, the insurance proceeds shall be
applicd to the sums securcd by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not aiswer within 20 days a notice from Lender that the insurance casrier has
offered to setle a claim, then Lender may collect ihe insurance proceeds. Lender may use th: proceeds to repair or
restore the Property or to pay sums secured by 1ais Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend
or postpore the due date of the monthly payiaents referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting {rom damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at lezst one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in

Lender's good faith judgment could result in {orfeiture of the Property or otherwise materially irnpair the lien created by
this Security Instrument or Lender’s security intercst. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a rufing that, in Lender’s good faith
determination, precludes forfeiture of the Bor-ower’s interect in the Property or other maierial impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall alco be in default if Borrowsr. duzicg
the loan zpplication: process, gave materially false or inaccurate information or statements to Lender (or failed w provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to.
representations concermning Borrower’s occuparicy of the Property as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title 10 the Property,
the leasehold and the fee title shall not merge uiless Lender agrees to the merger in vriting.

7. Protection. of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Szcurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or ferfeituce or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasona:le attorneys’ fees and entering on the: Property to make repairs. Although
Lander may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, thesc amounts shall bear interest
from the date of disbursement at the Note raic and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment.

8. Mortzage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance ceverage requ ired by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required (0 obtain coverage substanially equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent to the cest to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent morigage insurancc coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverag: lapsed or ceased to be in effect. Lender will accept, use and retzin these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Beirowar shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, uatil the requirement for mortgage insurance ends in
accordance with any wrilten agreement betwee:1 Borrower and Lender or applicable law.

9, Imspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to :n inspection specifying reasonable cause for the inspection.

10. Condemuation. The proceeds of any award or claim for damages, direct 21 consequential. in connection with
any condemnation or other taking of any part of the Property, or for conveywice in sw of condempation. are besely
assigned and shall be paid to Lender.
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In the event of a {otal taking of the Proyerty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid to Borrower. In the event of a partal iaking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agrec in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the: taking, dividzd by (b) the fair market
value of the Property immediately before the 1aking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair markst value of the Property immediatzly before the taking is less than the
amnount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied lo the sums secured by this Security Instrument
whether oz not the sums are then due.

If the Property is abandoned by Borrowe, or if, after rotice by Lender 1o Borrower that the condemnor offers to
make an award or settle a claimn for damages. Borrower fails to respond to Lender within 30 days afier the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the
Properiy or to the sums secured by this Security Instrument, whether or not then due.

Unlzss Lender and Borrower otherwise agrec in writing, any application of proceeds to principal shall not exiend
or postpone the due date of the monthly payraents referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the fime for payment or
modification of amortization of the sums secyred by this Security Instrument granted by Lerder 10 any successor in
interest of Borrower shali not operate to releuse the liability of the original Borsower or Bomower’s successors in
interest. Lender shall not be reguired to commence proceedings against any successor in interest or refuse to extend time
for payment or otherwise modify amortization «f the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severai Liability; Co-signers. The covenants and agreemenis of
this Security Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants amd agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does no: execute the Note: (a) is co-signing this Security Instrument only w
mortgage, grant anc convey that Borrower's inierest in the Property under the (enns of this Security Instrunent; (b) is
not personally obligated to pay the sums securcd by this Security Instrument; and (¢} agrees that Lender and any other
Borrower may agre: to extend, modify, forbezr or make any accommodations with regard to the terms of this Securiiy
Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by, this Security Instrursent is subject '0 a law which sets maximum loan
charges, and that law is finally interpreted so that the intercst or other ioan churges collected or to be collected in
conneciion with the loan exceed the permitted limits, then: (a) any such loan charze shall be reduced by the amount
necessary to reduce the charge to the permitied |'mit; and (b) any sums already collccted from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owad
under the Notc or by making a direct payment «: Borrower. If a refund reduces prircipal, the reduction will be treated as
a partial prepayment without any prepayment charge uader the Note.

14. Motices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable ‘aw requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice o Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated hercin or any other addrsss Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument s-all be desmed to have been given to Borrower or Leader whea given as
provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. In the event that any provision or claase of this Security Instrument
or the Nots cenflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the con! licting provision. To this end the provisions of this Security Instrument
and the Note are declared to be severable. Form 3038 9/96
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16. Borrower’s Copy. Borrower shall be: given one corformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 2 Ben:ficial Interest in Borrower. If all or any part of the Property or any
interest im it is solcl or transferred (or if a ben:ficial interest in Borrower is sold or transterred and Borrower is not a
natural person) without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of
ali sums secured by this Security Insorument However, this option shall not be exercised by Lender if excrcise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shi:i give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Sevurity Instrugnent. If Borrovier fails to pay these sums prior to the ex iration of this period, Lender
may invoke any rernedies permitted by this Security Instrument without further rotice or demand cn Borrower.

i8. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlicr of: (a) 5 days (or such other period
as appliczble law may specify for reinstatement) before sale of the Property pursuant to any power of sale coniained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which (hen would be duc under this Security Insuument and the Note as if no
acceleration had cccurred; {b) cures any defail: of any other covenanis or agrcemenits; (C) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attomeys’ fees; and (d) takes such aciion as
Lender may reasorably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums scoured by this Security Instrument shail continue unchanged. Upon
reinstatement by Bosrower, Lhis Security Instr ment and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragruph
17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial intexest in the Note (together with this Security
Instrument) may be sold one or more times wizhout prior notice to Borrower. A sale may resuilt in a change in the catity
(known as the "Loan Servicer") that collects monthly payments duc under the Note and this Sccurity Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wrilten notice of the change in accordance with paragraph 14 above and applicable
law. The notice will state the name and addres: of the new Loan Scrvicer and the address 1o which payments should be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower sihall not cause or permit the presence. use, disposal, storage, or release of
any Hazardous Substances on or in the Proper:y. Borrower shall not do, nor allow znyone elsc to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of smali quantities of Hozardous Substances that are generaily recognized to be
approprizte to normal residential uses and to nusintenance of the Property.

Borrower shall promply give Lender writlen notice of any investigation, claim, demand, lawsuit or other action by
any govermmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has aciual knowledge. If Borrower leams, or is notified by any govemmental or
regulatory authorily, that any removal or oler remediation of any Hazardous Substance affecting the Propesty is
necessary, Borrower shall promptly take ali nocessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” wre those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flam:s:able or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, matcrials containing asbestos or formaldchyde, and
radioactive materials. As used in this parzpraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrovser and Lender further covenant and agree as follows:

21. Accelerstion; Remedies. Lender shail give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in thi. Security Instrument (but not prier to acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shall specify: (2} the defauli; (b) the action required to
cure the default; {c) a date, not less than 50 days from the date the notice is given to Borrower, by which the
default inust be cured; and (d) that failure to cure the defanlt ¢n or before the date specified in the notice may
result in aceeleration of the sums secured i y this Securiiy Instrument and sale of the Property. The nctice shall
further aform Borrower of the right to reinstate after acceleration and the right te bring a court nction to assert
the non-cxistence of a default or any other defense of Borrower to acceleration and sale. If the defanlt is not
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cured on er before the date specified in the notive, Lender, at its option, may require immediate payment im full
of all surns secured by this Security Instrument without further demand and. may invoke the power of sale and
any other remedies permitted by applicable Iaw. Lender shall be entitled to collect ail expenses incurred in
pursuing the remedies provided in this parapraph 21, including, but not limited o, reasonable attorneys’ fees apdi
costs of title evidence.

if Lender invokes the power of sale, Lender shall execute or cause Trusiee to execute a writien notice of
the uccurrence of an event of default and ¢ Lender’s election to cause the Property to be sold and shafl cause
such notice to be recorded in each county i which any part of the Property is located. Lender or Trustee shall
give notice of sale in the manner prescribet! by applicable law o Borrower and to other persons prescribed by
applicable law. Afiter the time required by sipplicable law, Trustee, without demand on Borrower, shall sell the
Property at public auction to the highest Lidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any crder Trustee determines. Trustee may postpone sale of ail or
any pareel of the Property by public anncuncement at the time and place of any previously scheduled sale.
Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or
warranty, expressed or implied. The recitais in the Trustee’s deed shall be prima facie evidence of the truth of the
statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of
the sale, including, but not limited to, reascmable Trustee’s and attorneys’ fees; (b) to all sums secured by this
Security Instrument; and (c) any excess to the person or persons legally entitled to it.

22. Reconveyance. Upon payment of ail sums secured by this Sccurity Instrurnent, Leader shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrumexnt to Trustee. Trustee shall reconvey the Property without warranty to the person or prsons legally entitled to
it. Such person or persons shall pay any recordation costs. Lender may charge such person or persons a fee for
reconveying the Property, but only if the fee i paid to a third party (such as the Trustee) for services rendered and the
charging of the fee is permitted under applicable law.

23, Substitute Trustee. Lender may, from time to time, remove Trustee and appoint a successor frustee 10 any
Trustee appointed hereunder. Without conveyance of the Property, the successor frusiee shall succeed to all the tde.
power and duties conferred upon Trustee hercin and by applicable law.

24. Attorneys® Fees. As used in this Security Instrument and in the Note, "attorneys’ fees” shall include any
attorneys’ fees awirded by an appellate court.

25, Insurance Warning. Unless you provide us with evidence of the insurance coverage as required by our
contract or loan agreement, we may purchasc ‘nsuranice at your CXpense 10 proicct our interest. This insurance may, but
necd not, also protect your interest. If the colluicral becomes damaged, the coverage we purchase may not pay aay claim
you make or any claim made against you. You may laier cance! this coverage by providing evidence that you have
obizined property coverage elsewhere.

You are responsible for the cost of any insurance purchased by us. The cost of this insurance may be added to your
contract or loan balance. If the cost is added t: your contract or loan balance, the interest rate on the underlying conlract
or loan will apply to this added amount. The cffective date of coverage may be the date your prior coverage lapsed or
the date you failed to provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurarice you can obtain on your own and
may not satisfy ariy need for property damay: coverage or any mandatory liability insurance requirements imposed by
applicable law.

26. Riders 1o this Security Instrument. 1f one ar more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shail be incorporated into ané shall
amend end supplument the covenants and agreements of this Security Instrument as if the ricer(s) were a part of this
Security Instrument.

[Check appiicable box(es)]

Adjustable Rate Rider [ Condominium Rider ] 1-4 Family Rider

Graduated Payment Rider E= Planncd Unit Development Rider [__] Biweskly Payment Rider
Balloon Rider l:=1 Rate Improvement Rider "] second Home Rider
{1 vA Rider [ Other(s) [specifyl
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BY SIGNING BELOW, Borrower accepts and agrees w the terms and covenants cortained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
v iy & ==
A # (Seal)
MICHAEL B. KEI'TH -Borower
Ktocd,

Drma ) A (Seal)
DEANE K. KEITH -Borrower
(Seal) {Seal)
-Borrower -Borrower
(Seal) (Seai)
-Bosrower -Borrovrer
(Seal) (Sea)
-Borrower -Borrower

STATE OF GREGON, . }ﬁ.wmcd/» County sis:
Onthis LY dayof “Y) e . (g9 , porsonally appeared the above named

Nkt O Reod wnd Qe K “Keaw

. and acknowledged

the foregoing insirument to be &/Z/M/\. voluntary act and deed.
)
My Commission Enpires: | [ /30 /ﬂzé, éforc /] /
(Official Scal) ! L y , - ln/,; Aol
/ 7) v X ANt AN =
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EXHIBIT "A"
LEGAL DESCRIPTION

The South 1/2 of Lot 4, Block 1, THIRD ADDITION TO ALTAMONT ACRES,
according to the official plat thereof on file in the oftice of the County
Clerk of Kiamath County, Orepon.

State of Oregon, County of Kiamath
Recorded 6/07/99, at 3:2% @.m.

In Vol. M99 Page 2382

Linda Smith, County Clerk

Fee 850 . o
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