WILLIAM E. COUTURE
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TRUST DEED

THIS TRUST DEED, made on MAY 26,1995, between
WILLIAM E. COUTURE , as Grantor,
AMERITITLE , as Trustee, and
PAUTL: S. LINEBAUGH AND SHERRIE R. LINEBAUGH, OR THE SURVIVOR THEREOF., as
v Beneficiary,

WXTNESSETH:
Grantor irrevocably grants, Doargains, sells and conveys to trustee in lrust, with
power of sale, the property in XLAMATH County, Oregon, described as:
SEE EXHIBIT A WHICH IS MADE 2 PART HEREOF BY THIS REFERENCE

togetiier with all and singluar the tenements, hereditaments and appuitenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter antached to or used in connection

with the property.
FOR T%l!:P PBI’RPOSE OF SECURING ANCE of each agreement of grantor herein contained and pavment of the sum of
¢ NDRED FIFTY** Do lars, with interest thercon
according 1o the terms of 2 promissory note of even da» herewiih, payabie to beneficiary or order and made payable by grantor, the
final pavment of principal and interest hereof, if not soonar paid, to be due and payable May 28 2000 .

The date of maturity of the debt secured by this instn:ment is the dute, stated “above, on which the Jinal installment of said note
becomes due and payable. I the event the within described pro eng, Or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned, or alienated by the grantor v.ithout fxprst aving obiained the written consent or approval of the beneficiary,

en, at the beneficiary's option, all obligations secure-d by this instrument, irrespective of the maturity dates expressed therein or
herein, shall become immediaiely due and payable.

Ta protect ihe security of this trust do °d, grantor g;:rees:

1. To protect, preserve and maintain said broperty i good condition and repair; not to remeve or demolish any building or im-
proversent thereon; not to commit or ermit any waste of said property.

2. To complete or restore promptly and in good wo:kmanlike manner any building or improvement which may be constructed,
damaged or d . and pay when due all costs incurred therefor.

3. To comply with all iaws, ordinances, regulations, covenants, conditions and restrictions atfecting the property. if the beneficiary

SO requests, to l!'_oin 1 execuling such financing statemer s pursuant to the Uniform Commercia) Code as the beneficiary mqg‘ require
i i

and to pay for filing same in € proper public office cr offices, as well as the cost of all lien searches made by filing officers or

searchiag agencies as may be dzemed desirzble by the bencficiary.

4. To provide and continuously maintain insurance on th.s buildings now or hereatter erected on said premises against loss or damage
by fire and such other hazard 5 as the bereficiary may from time to time re uire, in an amount not less than the” full insurable value,
wrilten in companies acceptable to the beneficiary, with oss payable to the fatler; al] policies of insurance shall be delivered 10 the
beneficiary as soon o insured; if grantor shall fail for auv reason to procure any such insurance and to deliver said policies to the
beneficiary at least fifteen days prior to the expiration «f any policy of insurance now or hereafter placed on sajd buildings, the
beneficiary may procure same at grantor’s expense. The imount collected under any fire or other insurance policy may be applied by
beneficiary upon anIy indebtecness secured hereby and it such order as beneficiary ma determine, or af option of bencficiary the
entire amount so collected, or any part thereof, may be released to granior. Such application or release shall ROL cure or waive any
default or natice of default hereunder or invalidate any aci done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all taxes, assessmenis aad other charges thar may be levied or
assessed upon or against said property before any part of such taxes, assessments and other charges become: past due or delinquent and
proniptly deliver receipts therefor fo beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance
premiums, liens or other charges payable by grantor, eith.r by direct paymer:t or by providing beneficiary with funds wich which 10
make such payment, beneficiary may, at its option, make payment thercof, and the amount so paid, with interest at the rate set forth
in the note secured bereby, together with obligations described in paragraphs 6 and 7 of this {

a part of the debt secured by this trust deed, without waiver of any rights arising from breac
s, with interest 25 aforesaid, the ore described, as well
¢y are bound for the payment of ¢ i i
payable withouf notice, ] : shal
immediately due and payable anc! constitute a breach of this trust deed. ) .
6. To pay all costs, fees and expenses of this trust deed including the cost of tifle search as well as the other costs and expenses of

the trustec incurred in connectior with or in enforcing this obligation and trustee’s and attorney's fees actually incurred.

7. To eppear in znd defend any action or %roceeding Urporting to aftect the security rights or powers of beneficiary or trustee: and
inany suit, action or proceeding in whic _the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
lopay all costs and expenses, including evidence of title "-nd the beneficiany's or lrustee's attorney's fees: the amount of aomey's
fecs ‘mentioned in this paragraph 7 in all cases shall be fix.d by the trial coure and in tke everd of an xppedl from any judgement Tor
decrevs of the trial court, grantor turther agrees to Pay suc 1 sum as the appetlate court shall adjudge reasogable as the beneticiary's
or trustee's attorney's fees on such appeal.

It is mutsally agreed that: . L . ) .
8. In the event that any portion or all of said property shall be taken under the right of eninent domain or condemnation, beneticiary

, if it so elects, to require that ail or any portion of the monies payable as compensation for such taking, which aré

NOTE: The Trust Deed Act picvides that the Trustee heret.ader must be e ! ey, who is an active member of the Oregon
State Bar, a bank, trust company, or savings and loan asso:iation authorized lo o business under the laws of Oregon or the Unjted
States, atitle insurznce company authorized o insure title (¢ real property of this state, its SUbSlsdéa“es' affiliates, agents or branches,

the United States or any agency tbereof, or an escrow agent livensed under ORS 696.505 1o 696.535.
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in excess of the amount required to pay all reasonable zosts, expenses and altorney’s fees necessarily paid or incurred by grantor in such
grnceedings. shall be paid to beneficiary and appli-d by it first upon any such reasonable costs and expenses and attorneyv's fees.

oth in the trial and appellate courts, necessarily paid or incurred by bencficlary in such proceedings, and the balance applied upon the
inCebtedness secured hercby; and grantor agrees, -t its own expense, to take such actions and execute such iosIrunents as shall be
necessary in obtaining suchi Compensation, promptly upon beneficiary's request. . ) o

9. At'any time and from time to time upon wriiten request of beneficiary, rayment of iis fees and presentation of this deed and the
note for endorsement (in case of full reconveyances, ror cancellation). without affecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent t0 the making of any map or plat of said property; (b) join in granting any easement or
creating any restriction thercon; Sc) join in any subordination or other agreement affecting this deed or the lien or charge thereof;
(d) n:convc;{, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the "person or
g\ersons lc?, ly entitled thereto,” and the recitals there in of any matters or tacts shall be conclusive proof of the truthfulness thereof.
rustee’s fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upen any delault by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or bv a receiver
o be appointed by a couit, and without regard to the adequacy of any security for the indebtedness hereby sécured. enter upon and
take possession ol said property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits,
including those past due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable
altorney's fees upon any indebiedness secured hereby, ind in such order as beneﬁciar}g may determine.

11. The entering upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or award: for any taking or damage of the reperty, and the application or release thereot
as aforesaid, shal! not cure or waive any default or notice of default hereunder or invalicglte any act dore pursuant to such notice.

12. Upon default by grantor in payment of any indebtledness secured kereby or in his performance of any agreement hereunder. 1ime
being of the essence with respect 10 such payment and/or performance, the beneficiary may declare all sums secured hereby immed
due and payable. In such an event the beneficiary at his election may proceed to foreclose this trust deed in equity as & mortgage or
dircct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy,
either at law or in equity, which the beneficiary may have. In the event the beneficiary elects to toreclose by advertisement and sale,
the beneﬁcialiy or the trustee shall execute and cause to be recorded his written notice of default and his election to sall the said
described real property to satisfa/ the obligation secu ‘ed hereby whereupon the trustee shall fix the time and place of sale. give notice
thereof as then required by law and proceed to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the ]g_rantor or any other person so privileged by ORS 86.753, may cure the default or defaults. I the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paving the entire amount due at the
time of the cure other than such portion as would not then be due had ro default occurred. Any other default that is capable of being
cured may be cured by tendering the performance r: ?uired under the obligation or trust deed. “In any case, in addition (¢ curing the
default or defaults, the ff.:rson effecting the cure shall pay 1o the beneficiary all costs and expenses actually incurred in enforcing the
sbligation of the trust deed together with trustee's znd sttorney's fees not exceeding the arnounts provided by law.

14, Otherwise, the sale shall be held on the date acd at the time and place designated in the notice cf sale or the time to which said
sale may be postponed as provided by law. The trastee may sell caid property either in one parcel or in sg})a:ate parcels and shall
sell the parcel or parcels a: auction to'the highest bidder for cash, pavable at the time of sale. Trustee shall deliver to the purchaser
its deed in form as re%uired by law conveying the property so sold, but without any covenant or warranty, express or implied.
The recitals in the deed of any maiters of fact shall be ¢anclusive proof of the truthfulness thereof. Any person, excluding the trustee,
but including the grantor and beneficiary, may purchas: at the sale.

15. When “trustee sells pursuant to “the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the
expenses of sale, including the compensation of the trustee and a reasonable charee by trustee's zttorney, (2) to the obligation
secured by the trust deed, (3) to all persons havin i recorded liens subsequent to the the interest of the trustee in the trust deed as
their interests may appear in the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest
entitled to such surplus.

16. Beneficiary may from time to time appoint a successor or successors to any trustee named herein or to any successor trustee
ap!pomted hereunder.” Upcn such appointment, and without conveyance 1o the sitccessor trustee, the latter shall be vested with all
title, powers and duties conferred upon any trustee here in named or appointed hereunder. Each such appointment and substitution shall
be made by written instrument executed by beneficiar,, which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive proo! of proper appointment of the successor trusiee.

17. Trustee accepts this trust when this deed, duly excuted and acknowledged is made a public record as provided by law. Trustee is
not obligated to notify ag {-any hereto of pending salc under any othar deed of trust or of any action or proceeding in which grantor,
bencficiary or trustee shall be a party unless such actior. or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneficiary ‘s successor in interest that the grantor is lawtully
seized 1n fee simple of the rual property and has a valic, unéncumbered title thereto and that the grantor will warrant and forever
defend the same against all persons whomscever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan
agreement between them, beneficiary may purchase insurance at grantor's cxlpense to protect beneficiary's interest. This
insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged, the coverage purchased by
beneficiary may not pay any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence
that grantor has obtained property coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased
by beneficiary, which cost may be added to grantor's contract or loan balance. If it is so added, the interest rate on the under-
lying contract or lcan will apply to it. The effective clate of coverzge may be the date grantor's prior coverage lapsed or the date
grantor failed to provide proof of coverage. The coverage beneficiary purchases may be considerably more expensive than
Insurance grantor might ctherwise obtain alone and -nay not satisfy any need for property damage coverage or any mandatory
liability insurance requirements imposed by applicabe faw. . )

The grantor warrants that the proceeds of the loan reprasented by the above described note and this trust deed are:

(a) primarily for, grantor's personal, family, or houschold purposes  [INOTICE: Line out the warranty that does not apply}

{b) lfor an organization, or (even if grantor is a natural ersong)are for business or comraercial purposes.
This deed applies to, inures to the benefit of and tinds all ganies hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, siuiccessors, and assigns. Ths term beneficary shall mean the holder and owner. including pledgee, of the
contract secured hereby, whether or not named as a ben ficiary herein.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than on2 person; that if the context so
requires, the singular shall be taken to mean and include the plural and that generally all grammatical changes shall be made, assumed
an ir{x%i fﬁ quisions herecf apply equally to corporations and to individuals.

IN ; MNB¥ HJereun:to set his hand the day and year first above written.
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REQUEST FOR FULL RECONYEYANCE (To be used only wher obligations have been paid)

, Trustee

The undersigned is the legzal owner and holder of all indebtedness secured by the foregoing trust deedd.  All sums secured by the trust
deed have besn fully paid and satisfied. You hereby are directed, on payment to you of any sums owing t© you under the terms of the
trust deed or pursuant to statute, to cancel all evidenc:s of indebtedness secured by the trust deed (which aré delivered to you herewith
to%exher with the trust deed) and to reconvey, withoui warranty, to the parties designatec by the terms of the trust deed the estate now
held by you under the sam. Mail reconveyance and ¢ scuments to:

DATED: .19

Do not lose or destroy this Trust Deed OR THE NOT: which it secures.
Both must be delivered to the trustee for cancellation t:fore

reconveyance will be made. Beneficiary




EXHIBIT "A”
LEGAL DESCRIPTION

Lot 14 in Block 6 of WOODLAND T"ARK, together with an undivided 1/88 interest

in the following described land, 2 paycels situated in Government Lots 1 and 2, Section 135,
Towns.l'éig 34 South, Range 7 East of the Willamette Meridian and being more particularly
described as follows:

PARCEL 1:

Beginning at the Northwest corner of said Section 15, Township 34 South, Range 7 East of
the Willamette Meridian, and running; thence along the North'linz of said Section North 89
egrees 42' 15" East 400 feet; thence South 62.42 feet; thence South 46 degrees 57° 20"
‘West 408.82 feet to the Northeasterly bank of the Williamson River; thence Tollowing said
river bank North 37 deﬁrees 53" 20" West 136.90 feet; thence North 16 degrees 33'West

60.98 feet to the West line of Section 15; thence Northerly on said Section line 172.92
feet to the point of beginning.

PARCEL 2:

Beginning at the Northwest corner of Section 15, Township 34 South, Ranﬁe 7 East of the

‘Willamette Meridian, and running; thence North 89 degrees 42’ 15" East 400.0 feet along
the North line of said Section 15; thence South 62.42 feet; thence South 50 degrees 43’
50” East 453.16 feet; thence South 76 degrees 17’ 30" East 886.79 feet to the true point
of beginning of this description; ther.ce South 35 degrees 56’ 30” West 446.55 feet to a
fg-l)nt on the Northeasterly bank of the Williamson River; thence South 45 degrees 32’ 20"
East 84.00 feet; thence North 44 degrees 52’ 10” East 411.58 feet; thence I\’rortp 34
degrees 25’ 40" West 156.01 feet, more or less, to the true point of beginning of this
description.

State of Oregon, County o fKlamath
Recorded 6/07/99, at 3 _gj’_fr.m.

In Vol. M99 Page 23393 °
Linda Smith, County Cleri:




