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THIS TRUST DEED, made this 7th day of MAY 1999
RONALD L. MOE AND CHERYL R. MOE, as tenants
baxwveen by thp _entirety . as Grantor,
ASPEN_TITLE , as Trustee, and

ASSCCTATES FINAYXCIAL SERVICES COMPANY OF OREGON, INC. B

as Beneficiary,
WITMESSETH:

Grantor irrevocably grants, ba-gains, sells and conveys te trustee in tiust, with power of sale, the properly in

KLAMATH County, Oregui-, described as:

Lot G,Block A of Supplementary Plat of Blocks
66 and 70,NICHOLS ADDITION TO THE CITY OF
KLAMATH FALLS, in the County of Klamath,State
of Oregon.ALSO that portion of vacated portion
of alley as described in Ordinance No. 2040,
recorded in Book &% at Page 470 and Book 297 at
Page 579,Deed Records of Klamath County,Oregon,
which inures thereto.

CODE 1 MAP 3809-291C TL 10200

which real property is not curiently used for agricultural, timker or grazing purposes, together with all and singular the tenements, heraditaments and
appurtenances and all other rights thereunto belonging or in anywise now appertaining, and the rents, issues and profits thereof and all fixtures now
attached to or used in connect on with said real estate:

For the purpose of securing: (1) Payment of the indebtednuss in the principal sum of$_38 1 42 .46 and ali cther lawful charges evidenced
by 2 loan agresment of even date herewith, made by grantor payable to the order of beneficiary at all times, in monthly payments, with the full deb, if

not paid earlier, due and payabieon_ 05/15/19 ___; and any extensions thereof,

(2) performance of each agresment of grantor herein contair 2d; (3) paymen: of all sums expended or advanced by beneficiary undsr or pursuant to
the terms hereof, together with interest at the note rate thereon.

To protect the security of this trust deed, grantor agrees:

1. To keep said property in good condition and repair; not 13 remove or derolish any building theracn; to complet2 or restore promptiy and in good
anc workmanlike manner any building which may be constructed, damaged or destroyed thareon and to pay when due all claims for labor performed
and materials furnished therefor; to comply with all laws affecting said property or requiring any alterations or improvements to be mace thereon; not to
commit or permit waste thereof; not to commit, suffer or per-it any act upon said property in violation of law; and do all cther acts which from the
character or use of said property may be reasonably necessary; the specific enumerations herein not excluding the general.

2. Te provide, maintain and keep the improvements now a.isting or hereinafter erected on the premises insured against loss or damage by fire and
other hazards and perils included within the scope of a standa:d extended covarage endorsement, and such other hazards as Eeneficiary may require,
in such amounts and for such periods as Beneficiary may requ:re, and in an insurance company or insurance companies acceptable to Beneficiary. All
insurance policies and renewals shall designate Beneficiary as mortgage loss payee and shall ba in & form acceptable to Beneficiary. Grantor hereby
confers full power cn Beneficiary to setile and compromisa all loss claims on all such policies; to cemand, receive, and raceipt for all proceeds
becoming payable thereunder; ana, at Beneficiary’s option, to apply same toward either the restoration or repair of the premises or the payment of the
note. Any application of such proceeds toward payment of tt 2 note shall not extend or postpone the cue date of manthly installments due under the
notae.

3. To pay all costs, fees and expenses of this trust includi- g the cost of titie search as well as other costs and ex penses of the trustee incurred in
connection with or enforcing this obligation, and trustee’s and atiorney’s fees actually incurred s permitted by law.

4. To appear in and defend any action or proceeding purpcrting to atfect the security hereof or the rights or powers of beneficiary or trustee; and to
pay all cosls and expenses, including costs of evidence of tile and attorney's fees in a reasonable sum as permitied by law, in any such action or
proczeding in which bensficiary or trustee mey appear.

5. To pay at least ten (10) days prior to delinquency all taces or assessments affecting the property; to pay when due all encumbrances, charges
and liens with interest on the property or any part thereof that et any time appear to be prior or superior hereto.

6. If Grantor fails to perform the covenants and agreements contained in this Trust Deed, including, without limitation, covenants to pay taxes,
procura insurance, and protect-ggainst prior liens, Beneficiary may at its optior;, but shall not be requirac to, disburse such sums and take such actions
neczssary to pay such taxes, procure such insurance, or otherwise to protect Beneficiary's interest. .Any amount disbursed by Beneficiary hersunder
shall be an additional obligation of Beneficiary secured by this Trust Deed. Unless Grantor and Beneliciary agree otherwise, all such amounts shall be
payable immediiately by Grantor upon notice from Beneficiary to Grantor. and may bear interest frora the date of disbursement by Beneficiary at the
lesser of tho rate stated in the note of the highest rate permissible by appiicalle law. Nothing contained in this paragragh shail require Beneficiary tc
incur any expense or take any action whatsonver.

It is mutually agreed that:

7. Any award of damages in connection with any condemnation for public use of or injury to said proparty or any part thereof is hereby assigned and
shall be paid to beneficiary who may apply or release such monies received by it in the same manner end with the sume effect as above provided for
disposition of procecds of fire o1 othsr insurance.

Delisor ta ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON, INC.
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B'Upo}n any” defexuh by gfaiﬂor or if all or any part of lhe pmﬁerty is sold or dansferred by grantor without beneficialy’s consent, the beneficiary may
at any time, without notice, eitiier in person or by agent, and without regard to the adequacy of any security for the indebtedness secured, enter upon
and take possession of the property or any part of it, and thut the entering upon and taking possession of the property shail nat cure or waive any
default or notice of dafault or invalidate any act done pursuant to such notice.

9. Upon detault by grantor i1 payment of any indebtedness: secured or in his performance of any agreement, the beneficiary may declare all sums
secured immediately due and payable. In such event benefisiary at its election may proceed tc fereciose this trust deed i eguity in the manner
provided by law for mortgage foreclosures or direct the trustea to foreclose this trust deed by advertisement and sale. In the latter event the beneficiary
or the trustee shall execute and cause to be recorded its writton notice of defsult and its election to szl the said described real property to satisfy the
obligations secured hereby anci proceed to foreclose this trust deed in a manner provided by law.

10. if after default and prior to the time and date set by trustee for the trustee’s sale, the grantor or other person pays the entire amount then due
under the terms of the trust deed and the obligation securad thereby, the grantor or other person making such payment shall also pay o
bensficiary all the costs and expenses actually incurrad in anfzicing the terms of the cbligations as permiitad by law.

11. Upon any default by grantor hereunder, granior shall ~ay beneficiary for any reasonable atorney fees incurred by beneficiary corsequent to
grantor's defauit. Grantor will pay these fees upon demand.

12. After a lawful iapse of time following the recordation of the notice of default and the giving of notice of sale the trustee shall seil the property as
provided by law at public auclion to the highest bidder for cash payable at the time of sale. Trustee shall defiver to the purchaser a deed without
express or implied covenants ar warranty. Any person excludirg the trustee may purchase at the sale.

13. When the trustee selis pursuant to the powers provitled, trustee shall apply the proceeds cf sale to paymeant of {1) the expenses of sale,
including the lawful foes of the trustee and the reasonable fee: of the trustee’s attorney, (2) the obligations secured by this trust deed, (3) to all persons

having recorded liens subsequent to the interest of the beneiiziary and the trust deed as their interast may appear in the order of their priority, and (4)
the surplus, if any, to the grantcr or to his successor in interest entitled to such surplus.

14. For any reason permitted by law, the beneficiary may frem time to time appoint & successor or successors to any trustee named herein or to any
successor trustee appointed hareunder. Upon such appeintir 2nt, and without conveyance to the succassor trustee, the latter shall be vested with all
title, powers and dutias conferrad upon any trustee herein narnad or appointed hergunder.

The grantor covanants anc agrees to and with the bene‘iciary and those claiming under hirn, that he is lawfully seized in fee simpla of said
described real property and has valid, unencumbered titlo theroto and that ne wil warrant and forever defend the same against all persons
whemsoaver.

THIS INSTRUMENT DOES NOT GUARANTEE THAT ALY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TC VERIFY APPROVED
USES.

This deed applies to, inures to the benefit of and binds all perties hereto, their heirs, legatees, deviseas, administrators, executors, successors and
assigns. The term beneficiary shall mean the holder and own:r, including plecgee, of the note secured hareby, whether or not named as a beneficiary
herain. in construing this deet and whenever the context so requires, the masculine gender includes the feminine and the neuter, and the singular
number includes the plural. /

IN WITNESS WHEI?:EOF tha grantor ha%ere /

WAL

v v

t his hand and seal tha day and year first above wrmen

a:/ % Dy

Witness Gfanlor

CHERYL R. MOE

STATE CF OREGCN ) ey
JALLT AL SOVLES
) SS. HOTARY PUCLIC-OREGON .
i COREASSION NQ, 052088
ASSION EXMRES AR, 73, 707
County of {LAMATH ) MY COMMIZSION H A

Personally apprared the above named RONALD L, MQOE AND CHERYI, R, MOE ' and

acknowledged the fcpegoing lnstrumen! to be /7 THEIR voluntary act aind deed,

Before ms: 7 My commission expires: ﬁ/’f 78 2006

Nntary O (lu-

State of Cregion, County of Klamath
Recorded 6/07/99, at..?fi’é;p m.

In Vol. M99 Page _224/92

REGUST FOR FULL RECONVEYANCE Linda Smith, County Clerk
To bo used only when obligations have besn paid. Fee $ /S ALY # * : {
0 e e e . . Trestee 6 7

The undsrsigned is the lega! owner and hoider of all indebtedness sacurs: by tha foregaing trust deed. Al sums seciered by s %ic! trust deed have been fully paid and satisfied. You hereby

are: diracted 15 casedl alf of 1 by said trust deed * vhich are deli tyou d with sai1 tiust deed) and to rsconvey, without wanantly, to the pasties

designated by the terms of sa'd trust d:ed the astate now held by you undar the : ame. Mail recorveyence end documsnts fo

Bansfcary

Do W:hudhmyﬁla Trus! Deod OR THE NOTE which it sec: res. Both mustbe . clivored 12 the tucke for car bafoce il b mxxda.




