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Aspen Title & lscrow, Inc. afficed.
TE75 Main Street )
“Klamath Falls, OR 97601 e ) NAME \‘E B
_Attn: Collection Department . By - - uty.

THIS TRUST DEED, made this_..3Td . .. day of w80 ,19.99_, beiween
Al White and Cynthia A. White R . e,

as Grantor,
, as Trustee, and

sith full rights of survivorships Beneficiary,

_hndrew M. Griffith and Melinda Ann Grif

‘ WITNESSETH:
. Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
Klamath County, Oregon, described as:

Please see attached Exhibit "A" attached hereto and made a part thereof
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SEE ALL-INCLUSIVE CLAUSE MARKED EXHiBIT "B" ATTACHED HERETO AND BY THIS REFERENCE MADE
A PART HEREOF AS THOUGH FULLY SET FORTH HEREIN.

all other rights thersunto belonging or in anywise now

together with all and singular the tenemonts, heredifamonis and appurtenances and
safter attached to or used in connection with

or hereaiter appertaining, and the rents, issues and profi's thereof and all fixtures now o1 Lerc

the property’.
FOR THE PURPOSE OF SECURING PERFC./XMANCE of each agreement of grantor herein contuined and payment of the sum

JJhirty-five thousand and 00/100

LT . TTTTTTTTIT ~—=Dollars, with interest therson according to the terms of a promissory
rote of aven date herewith, payable to beneficiary or order and made by grantor, the final payment of principal ard interest Rhereof, if

rot sooner paid, to be due and payable atmaturit"o-fm)te 19 .

The date of maturity of the debt secured by this instrument is the dalte, stated above, cn which the linal installment of the note
Dacornes due and payable. Should the drantor either agrae to, attempt fo, or actually sell, convey, or assign all (or any part) of the prop-
erty or ali {or any part) of drentor's interest in it without liest obtaining the written consert or approval of the beneficiary, then, at the
baneficiary's oprion*, all cbligations secured by this instrument, irrespective of the maturity dates express:d therein, or herein, shail be-
come immediately due anid payable. The execution by jrantor of an earnest money agreement* does not constitute a sale, conveyance or

assignment.
To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain the properi'y in good condition and repair; not to remnove or demolish any building or im-

provement thereon; not to commit or permit any weste of the property.

2. To complete or rsstore prompily and in good and habitable condition uny building o- improvement which may be constructed,
damaged or destroyed thezeon, and pay when due all cotts incurred therefor.

3. To comply with all lnws, ordirances, regulations, covenants, conditions and restrictions atiecting the property; if the beneficiary
so requests, fo join in executing such financing statemants pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for liling same in the proper public office or o}‘ices, as weil as the cost of all lien searches made by filing oftficers or searching
agencies as may be deemed desirable by the beneficiary.
4. To provide and continuously maintain insur:nce on the buiidings now or hereaiter erected or. the property against loss or
damage by tire and such other hazards as the beneticivry may from time to rime require, in an amount not less than § insurable. val
written in companies acceptable to the beneficiary, wita loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall fail for a resson to procure any such insurance and to dedver the policies to the beneticiary
at least fifteen days pricr to the expiration of any policy of insurance now of hereafter placed on the buildings, the beneficiary rray pro-
cure the same at grantor'st expense. The amount collected under any fire or otller insurance policy may be applied by beneficiary upon
any indebtedness secured lhereby and in such order as baneficiary may dotermins. or at option of beneliciary the entire amount so collected,
or any part theroof, may be released to grantor. Such application or release skall not cure or waive any derault or notice of default here-
under or invalidate any ast dene pursuant to such notic:.

5. To keecp the property free from construction: liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or adainst rhe property before any part of such taxes, assessments and other chardes become past due or delinquernt and
promptly deliver receipts therefor to beneficiary; should the grantor fail to meke payment of any taxes, assessments, insurance premiums,

i
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|

|
1 able and constitute a breach of this irust deed.
|

Jiens or otker charges payable by grantor, either by dirtct payment or by providing beneficiary with funds with which to make such pay-

ment, beneficiary may, ai its option, make payment 1hereof, and the amount so paid, wirh interest at ‘he rate set forth in the note
sacured hereby, logether with the obligations described in paragraphs § and 7 of this trust decd, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and lor such payments,
with inrerest as aforesaid, the property hereinbelore duscribed, as well as the grantor, shall be bound to the same extent that they are
Sound for the payment of the obligation herein descrived, and all such payments shall be immediately due and pavable without notice,
and the nonpayment thercof shall, at the option of the benuficiary, render all sums secured by this frust deed immediately due and pay-

6. To pay all costs, fees and oxpenses of this tru it including the cost of titls sexrch as wolf as the crher qaess 20 sinemars oF the
srustee incurred in conneution with or in enforcing this obligation and trustex’s and attornsy’s fees acrually finuors

. To appear in and defend any action or procstding purportin§ to afiect the security rights or povers of brackiciary ar erustee!
and in any suit, action or proceeding in which tho bery ticinry or trustve nay appear, inclucing any suit for the forsclosure ot thry deed
or any suil or acstion related 2o this instrument, including but not lin:ited to its validity and.'or enforceakility, to pay all costs and ex-
penses, including ovidencn of titie and the beneliciary’'s or trustee's attorney fees; the amount of attorney fees mentioned in this pera-
yraph 7 in alt cases shali o fixed by the trial cour? and in the event of an appeal from any judgment or decree ol the triai court, grantor
further agrees to pay such sum at the appeliate court shll adjudge reas onabls as the beneficiarys's or trustee's attorney fees oni such appeal.

1¢ is mutually agreod that:
: & In the event that any portion or all of the groperty sh
! ticiary shall have the right, if it so elects, to require that all or any portion of the monie

HOTE: The Trust Ceed Ast prvides that the tustea hereunder raust be alther an aitorney, whio Is an active member of the Greyon State Bar, 5 bank, trus! company

all bo taken under the right of eminent domain or condemnadion, bene-
s payable as compensation for such taking,

property of this stals, its subshilieries, afflilates, agents cf branchas, the Uinitsd Stales or any agoncy theraof, cr 22 escrow zgant licensad under GRS §95.565 to 696.585.

: l or savings and loon assaclatior authorized to do business under 11e fews of Oregon or the Urited States, a title Insurance compiany authorized te insure title to real
i
i

H
‘!
“WARNING: 12 USC 1781j-3 ragulates and may prohibit axerchs of this option. l\
~<The publisher suygests that such an agreement sddrass the 1:sue of obtzining hsneficiars's nonsent in complete detsll. }
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which ars in excoss of the amount required to pay all rorsonable costs, oxpenses and &ttornoy’s fees necessarily paid or incurred by grantor i
in such proceedings, shall bo paid to beneficiary and agslied by it ficst upon any reasonable costs and oxpenses and attorney’s fees, both

in the trial and appellate courts, necessarily paid or incuzs:ed by beneliciary in such proceedings, and the bzlance applied upon the indebted-

ness secured hereby; and grantor agrees, at its own eypense, fo take such actions and execute such instruments as shall be necessary

in obtaining such compensution, promptly upon benoliciury’s roquast.

9. At any time and from time to timo upon writtan request nf Leneficiary, payment of its fees end presentation of this deed and
the note for endorsement {in case of full reconveysnces, for cancellation), without affecting the liability of any person for the payinent of ;
tiie indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat- i
ing any restriction thereor; (c) join in any subordination or other agreement atlecting this deed or the lien or charge therect; (d) :
reconvey, ivithout warranty, all or any part of the prope-ty. The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the t-uthfulness thereof. Trustee’s
fees for any of the services mentioned in this paragraph shall be not lsss than §5.

10. Upon any default by grantor hereunder, benel ziary may at any time without notice, either in peruon, by agent or by a receiver
to be appointed by a court, and without regard to the acequacy of any security for the indebtedness hereby secured, eater upon and take
possession of the property or any part thereol, in its own name sue or othenvise collect the rerts, issues an! profits. inciuding rhese pas:
due and unpaid, and apply the same, less costs and exzvnses of operation and collection, including reasonsble attorrey’s fres upon anv
indebtednesa secured hereby, and in such order as bonel siary may determine.

11, The entering upon and taking possession of th: property, the collection of such renrs, issues and profits, or the proceeds of fire
and other insuraiice policies or compensation or awards {or any taking cr damage of the property, and ths application or release thereof as
aloresaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebiadness secured hereby or in grantor's perlormance of any agreement hereunder, time
being of the essence with rsspect to such payment and/oc performance, the bancsficiary mayv declare all sums secured hereby immedintely
due and payable. In such an event the beneficiary may vlect to proceed to foruclose this trust deed in equity as a mortgage or direcr the
trustee to foreclcse this trust deed by advertisement and' sale, or may direct the trustee to pursue any other right or remedy, either at
Iew or in equity, which ths beneficiary may have. In t'e event the beneticiary elects to foreclose by sdvertisement and sale, th» bene-
ficiary or the trustee shall execute and cause to be record:d a written notice of default and election fo sell the poroperty to satisfy the obliga-
tion secured hereby whereupon the trustee shall fix the ‘ime and place of sale, give notice thereof as then required by law and proceed
to foreclose this ttust deed in the manner provided in OS 66.735 to 36.795.

13. After the trustee has commenced foreclosure by udvertisement and cale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other pers:n so privileged by QKRS 86.753, may curo the default or delaults. I{ the default
consists of & lailure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
tirme of the cure other than such portion as would not (4en be due had no defaul? occurred. Any other deiault that is capabie of being
cured may be cured by tendering the psrformance requised under ihe cbligation or trust deed. In any case, in addition to curing the de-
feult or defaults, the person oifecting the cure shall vay to the beneticiary al! costs and expenses actually incurred in enforcing
the obligation of the trust dsed fogether with trustss’s und sttorney's fees not exceeding the armounts provided by law.

14, Otherwise, the sale shall be held on the date tnd at the time and place designated in the notice of sale or the time tc which
the sale may be postponed as provided by law. The irusiss may sell the property either in ons parcel or in separate garcels and skall sell
the parcel or parcels st auction to the highest bidder for cash. payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law cenveying the property so sc'd, but without any covenant or warrarnty, express or implied. The recitals in the
desd of any matters of fact shall be conclusive proof ¢! the truthfulness thereof., Any person. excluding the trustee. but including the
grantor and beneliciaty, may purchase at tho sale. 1.

15. When trustee sells pursuant fo the powers pro-ided herein, trustee shall apply the proceeds of saie to payment of (1) the ex-
penses of sale, including the compensation of the trusten and a reasonable charge by trustee's attorney, (2, to the cbligation secured by
the trust deed, () to ali pursons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus. if any, to the grantor or to any successor in interest entitled to such surplus.

15. Beneficiary may {rom time to time appoint a auccessor or successors to any trustes named herein or to ary successor trustee
appointec horeunder, Upon such appoiniment, and without conveyance to the successor trustee, the latter shall be vested with all sitle,
powers and duties conferrod upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall be
mnde by written instrument exocuted by bensticiary, witich, when recorded in the mortdagde records of the county or counties in which the
property is situared, shall be conclusive proof of proper appointment of the nuccessor frustea,

17. Trustee sccepts this trust when this deed, duly executed and acknowl/edged, is mude & public record as provided by law. Trustee
is rot abligated to notily any party kereto of pending wile under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenar:!s and adrees to and with the eneliciary and the beneficiary's successor in interest that the grantor is law fully
seized in fee simple of the real proporiy and has a valid, unencurnbered title thereto, except as may be set forth in an eddendum or exhibit
arrached heireto, end that the grantor will warrant and {orever defend the same against all persons whomsoever.

WARNING: Unless grantor provides bersficiary with evidence of insurance coverage as required by the con-
trect or loan ugreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene- |
ficiary's interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not jpay any claim made by or against grantor. Cirantor may Iater cancel
thae coverage by providing evidence that granto has obtained property coverage elsewherc. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate vn the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior cov.rage lapsed or the date grantor lailed to provide proof of coverage.
The coverage beneliciary purchases may be corsiderably more expensive than insurance grantor might otherwise
obtain alone and may ot satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements impgosed by applicable law.

The grantor warranty that tha proceeds of ths loat represanted by ths above described note and this trust deed are-

(a)® primarily for gruntor's personal, familv or hot seheld purposss (see Important Notice below),

(b) dor an ordanization, or (even it grantor is a raturzl person) are for business or cornrnercial purpcses.

This deed epplies to, inures to the benelit of snd Jinds vil parties hereto, their heirs, lsgatees, devisees, administrators, executors.
personal representativos, suicessors and assidns. The terrr beneliciary shall mean the holder and owner, including pledgee. of the contract
se:ured hereisy, whether or not named as a beneficiary heein.

In ccnstruing this trust deed, it is understood that 1:ae drantor, trustee and/or beneficiary may each be more than one person; that
if tho context sc requires, the singular shall be takerr to mean and inzlude the plural, and that generally all grammatical changes shall be
muide, sssumud and implied 15 make the provisions herec: apply equally to corporations and to ‘ndividusls.

IN WITNESS WHEREOF, the grantor hos executed this insirurgeat the day and year first above writren.

* IMPORTANT NOTILE: Dalete, by lining out, whichever warrant: {a) or {b) is dév

no* applicable: if warranty (a) is applicable and the baneficiory is a croditor
as such word is definad In tho Truth-in-lending Act and Raguiation Z, the
beneficiary MUST comply with the Act and Regulation by mcling required
disclosuras; for this purpose usn Stevers-Ness Form No. 1319, o+ aquivalent.
If compliunce ‘with the Act is nul required, disregard this netice.

STATE OF OREGON, Counry of _Klamath Dss.
This instrument wes acknowledged before me gﬁﬁh{‘: ..................................
by .. .Al.White and.Cynthia A. White . . | ﬁa ﬁﬁ ........ %mﬁﬁﬁ?@
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REQUEST FOR FULL RECOMVEYA'ICE {To b-,d‘scd anly when obligations heve bsen paid.}

TC: . . e e e e e L, Trusfes
The undersiiined is ths legal owner nnd holder of ali indubiednoss secured Ly the foregoing trust deed. All sums secured by the trust
devd have besn fully paid and astistied. You hereby are directed, on payment to you of any surne owing to you under the terms of the

trust doed or purcuant fo stintute, to cancsl all evidences of indebtedness secured by tia 1 'E%&ﬁﬁw@ﬁﬁ
orelt]

together with the trus¢ deed) and to reconvey, without w.rranty, to the parties desigd
'--{MRLENE-T'ADDMEW

] HOTARY PUBLIC-OREGON |
122/ COMMSSKIN NO, 0G0816
T4V COMMISSION 1PIRES WIR. 22,7001

3N

held by you under the same. Mail raconveyance and documents to ..

DATED: .. . SIS

Do not lcse or dattrey this Trust Dee:d OR THE NOTE which 1? sect 9s.
Both must be dafivered to the hrustes for cancellation before .
reconveyance wiil be made.




EXITBIT "A"

ot 5, and all of that porticn of Lot 6, Block 306, DARROW
ADDITION TO THE CITY OF KTAMATH FALLS, in the Counly of
Kiamath, 8tate of Oregon, motre particu]arly described as
follows:

Beginning al Lhe Northeast corner of Lot 6; thence Souith 120
feel: along the lot line to the southeast corner of Lot 6&;
thence West 4.7 feet; thence North 2 degrees 15 Rast 120 feeol,
more or less, to the point of beginning.

cont L MAP 1809-33D0 TL 6500
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EXHIBIT "B" TO TRUST DEED

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS JUNIOR AND
SUBORDINATE TO A TRUST DEED RECORDED IN BOCK M-87 AT PAGE 24095
IN FAVOR OF LESTER L. WILKENSON and JEAN M. WILKENSON, AS
BENEFICIARIES, WHICH SECURES THE PAYMENT OF A NOTE THEREIN
MENTIONED. ANDREW M. GRIFFITH AND MELINDA ANN GRIFFITH, THE
BENEFICIARIES HEREIN, AGREE TO PAY, WHEN DUE, ALL PAYMENTS DUE
UPON THE SAID NOTE IN FAVOR OF LESTER L. WILKENSON ANT JEAN M.
WILKENSON AND WILL SAVE CGRANTOR(S) HEREIN, AL WHITE AND CYNTHIA
A. VHITE, HARMLESS THEREFROM. SHOULD THE SAID BENEFICIARTES
HEREIN DEFAULT IN MAKING THE PAYMENTS DUE UPON SAID PRIOR NOTE
AND TRUST DEED, GRANTOR(S) HEREIN MAY MAKE SAID DELINQUENT
PAYMENTS AND ANY SUMS SO PAID BY GRANTOR(S) HEREIN SHALL THEN
BE CREDITED UPON THE SUMS NEXT TO BECOME DUE UPON THIE NOTE
WHICH IS SECURED BY THIS ALL-INCLUSIVE TRUST DEED.

| AP, MAs 6 (/- (INITIALS CF BENEFICIARIES

<), (INITIALS CF GRANTORS

State of Oregon, County of Klamath
Recorded 6/07/99, at 33 ¢ .m.

In Vol. M99 Page.2 /3 &
Linda Smith, County Clerk

Fee§ =25




