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THIS TRUST DEED, made this 3rd dayot June ,1999,
hetween _oteven Williams and Patricia Williams, husband and wife . ue Grantor
Aspen Title and Escrow., Inc. , as Trustes, and

Associates Financial Services Company of Oregon, Inc. .

as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trusilee in trust, with power of sale, the propary in Klamath

County, Oregor, described as:

Lot 7 in Block 2 of Bel-Aire Gardens, according to the official plat
thereof on file in the office of the County ClerXk of Xlamath County,
Oregon.

which real property is not currently used fer agricultural, timber or grazing purposes. together with &l and singular the tenements, hereditaments and
appurtanances and all other rights thereunto bslonging or in anywise now appertaining, and the rents, issues and profits theraaf and all fidures now
atached 15 or ussd in connection with said real estate:

For the purpose of securirg: (1) Payment of the indebted-.ess in the principalsumof$ 5204 ,74 and all other lawfu! charges evidenced
by a loan agresmont of even date herewith, mads by grantc’, pevable to the ordor of beneficiary at al: times, in monthly payments, with the full debt, if
not paid earliar, due and payuble on 06/03/02 . and any extensions thereof,

{2) performance cf each agrasment of grantor herein conieined; (3) payment of all sums expended or advanced by beneficiary under or pursuant to
the terms hereof, together with interest at the note rate thera:n.

To pratect the security of this trust deed, grantor agrees:

1. To keep said property in good condition and repair; nct to remova or damolish any building thereon; to complete or restore promptly and in good
and workmanlike manner any building which may be constructed, damaged or destioyed thereon end to pay when due alf claims for labor performed
and materials furnished therefor; to comply with all laws affauting said property or requiring any alterations or improvements to be made thereon; not to
commit or parmit waste thereof, not to commi, suffer or permit any act upon said propsrty in violaton of law; and do all other acts which from the
character or use cf said propsrty may be reasonably necessury; the specific enumerations herein not excluding the general.

2. To provide, maintain and koep the improvements now axisting or heteinafter erected on the prernises insured against lcss or damage by fire and
other hazards and peris included within tha scope of a standard extendad coverage endorsement, and such other hazards as Beneficiary may require,
in such amounts and for such periods as Baneficiary may ra:|uire, and in an :nsurance company or insurance companies acceptable to Beneficiary. All
insurance policies and renewals shall designate Beneficiary as morigage loss payee and shall be in & form acceptable to Beneficiary. Grantor hereby
confers fuli power on Beneficiary to settle and compromi:e ail loss claims on all such policies; to demand, receive, and receipt for all proceeds
bscoming payablo thersunder; and, at Beneficiary's option, ‘o apply same toward either the restoration or repair of the premises or the payment of the
nete. Any application of such proceeds toward payment ¢of the note shall not extend or postpore tha due date of monthly installments due under the
note,

3. To pay all costs, fees and expsnses of this trust incit ding the cost of title search as wall &s other costs and expenses of the trustee incurred in
connection with or enforcing this sbligation, and trustes’s and attorney's fees actually incurred as parmited by law.

4, To appear in and defend any action or proceeding puiporing to affect the secunty hersof or t1e sights or powers of beneficiary or rustee; and to
pay all costs and expenses, including costs of evidence o! title and attorney’s fees in a reasonable sum as perinitted by law, in any such actien or
proceeding in which beneficiaty or trustee may appear.

5. To pay at loast ten (10) days prior to delinquency ail taxes or assessments effecting the property; to pay when due all encumbrances, charges
and liens with interest on the property or any part thersof thut at 2ny time appear to ba prior or superior herato.

6. If Grantor fails to perform the covenants and agree-1ents containec in this Trust Deed, inciuging, without limgation, coverants to pay taxes
procure insuranca, and protact against prior liens, Beneficic.y may at its option, but shall not be requied to, disburse such sums and take such acpons
necessary to pay such taxes, procure such insuranca, of ¢ herwise o pretact Banoficiary's interesl. Any amount disbursed by Benefcary rereuncer
shall be an additional obligation of Beneficiary secured by t iis Trust Deed. Unless Grantor and Beneficiary agree otherwse, all such amounts shall be
payable immediatsly by Granitor upon notice from Beneficinry to Grantor, and may bear interest from the dafe of disbursernent by Benaeficiary at the
lssser of the rate stated in the note or the highest rate penigsible by applicable law. Nothing contained in this puragraph shali require Bensficiary to
incur any expense or take any action whatscever.

Itis mutually agresd that:

7. Any award of damage:s in connection with any condernnation for pubiiz use of or injury to said propsrty or any part thergof is hareby assigned and
shall bo paid to beneficiary who may apply of relensa such monies received by i in the same marnar and with tho same effoct as above provided for
disposition of proceeds of fire or other insurance.

Deliver to

2047 Washburu Way, Klamath Falls,Oregon 97603 Fhone (541)885-9991
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8. Ugonary defaull.by greator,or if all or any part of the p-operty Is sofd or transferred by grantor without bensficiary's cons‘eant.%w ze iciary may
at any tima, witholit Rotice, éithet'in person or by agent, and without regard o the adequacy of any security for the indebtedness secured, enter upon
and take possession of the property or any part of it, and ti-at the entering upon and taking possession of the preperty shail net cure or waive any
dafault or notice of default or invalidate any act done pursuan: to such notice.

9. Upon default by grantor in payment of any indebtednes s secured or in his padfarmance of any agreement, the beneficiary may declare all sums
secured immediately due and payable. In such event bene iciary at its election may proceed to foreclose this trust deed in equity in the manner
previded by law for mortgage foreclosures or direct the truster: to foreclose this trust desd by advertisement and cale. In the latier event the Leneficiary
or the trustee shall axecute and cause to be recorded its wrilien notice of default and its election to sel the said described reel proparty to satisfy the
obligations secured hereby and proceed to foreclose this trust deed in & manner providad by law.

10. It after defauit and prior to the time and date set by tr.steo for the trustee's sale, the grantor or other person pays the entire amount then due
under the terms of the trust dead and the obligation secured thereby, the grantor or other person making such payment shall also pay to the
beneficiary all the costs and expenses actually incurred in enfurcing the terms of the ohligations as permitted by law.

1. Upen eny dafault by grantor hereunder, grantor shall pay beneficiary for any reasonable attcrrey fees incurred by beneficiary consequent to
grantor's default. Grantor will pay these fees upon demand.

12. After a lawful lapse of tme following the recordation of the notice of default and the giving of nolice of sale the trustes shall sell the property as
provided by law at public auction to the highest bidder for cush payable at the time of sale. Trustee shell deliver to the purchaser a ceed without
express of implied covenants or warranty. Any person exclud-ag the trustee may purchase at the sale.

13. When the trustee sells pursuant to the powers provided, trustee shall apply the proceeds of sale to payment of (1) the expenses of sale,
including the lawful faes of tha trustee and the reasonable fees of the trustee’s attornay. (2) the obligations secured by this trust deed, {3) to all persons
having recorded liens subsequent to the interest of the benefiziary and the trust deed as their interes: ray appear in the order of their priority, and (4)
the surplus, if any, t2 the grantor or to his successer in interest entitled to such surplus.

14. For any reason permitted by law, the beneficiary may from time to time appoint a successor or successors to any trustee named herein of to any
successor trustee appointed hereunder. Upon such appointrient, and withou? convayance to the successor trusiee, the latter shall be vested with alt
title, poviers and duties conferred upon any trustee herein named or appointed hereunder.

The grantor covenants and agrees to and with the benuficiary and those claiming under him, that he is lawhilly seized in fee simpie of said
described real property and has valid, unancumbered titla thereto end that he will warrant and forever defend the same against ail parsons
whomsoever.

THIS INSTRUMENT DOES NOT GUARANTEE THAT AlY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT. A SUYER SHOULD CHECK WITH THE Af ROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

This dead applies to, inures to the berefit of and binds all purties hereto, their heirs, legatees, devisess, administrators, executors, successors and
assigns. The term beneficiary shall mean the holder and ownur, including pledgee, of the note secured hereby, whether or not named as a baneficiary
hercin. In construing this deed and whenever the context s¢ requires, the masculine: gender includes the feminine and the neuter, and the singular
number includes the plural.

IN WITNESS WHE;E , the grartor has hereunto get his hand and seal tha day ard year first adove written.
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'Nitness Grantor

Patricia L. Williams
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STATE OF OREGON ) i !’
NOTA 3Y FUBLIC-ORER !
) ss. COIESION NO. 62 i
¢
County of Klamath ) N
Persanally 2ppoared the above named Steven D, Williams and Pagricia L., Williams and
acknowledgad the fcregoing instrument to be /) their voluntary act «ind deed.
o 2
Before ma: = > My commission expires: %}' c Z'-;i Zeooao
/ 4 Notary plibtic
v
| REQUIIST FOR FULL RECONVEYANCE
i Te be used unly when obligations havt besn paid.
* O . Trustoe

i
‘ The undarsigned ia tha legal owrer and holder of al! indebtedness secure! by the feregaing trus: deed. Alf sums sacurnd by enid tust deed have been Adly paid and sabsfied. You haoreby

| are diroctsd to canced all avi of i by sid trust cee (swhich are delivared fo you hiveysth togethar with saicd tust deed) and to rocanvey, withaut vaarrardy, fo the pirdes

dasignated by the terms of said trust da ! the estalo now held by you under the s:ma. kiail r yarce and o o

DATED:

Benefic:ary

Do notlose ar destroy this Trust Deed OR YHE NOTE which 1 sacures. Soth must ba cislivered %3 the Fustse for canceliction bofore reconveyance will bo mado.

State of Cregon, County of Klamath
Recorded 6/08/99, at /7 "2/ a.m.
In Vol. M99 Page 22459
o : Linda Smith, County Clerk ©00698.03
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