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THIS TRUST DEED, made this .../ tD day of ... June 1999

...................................... , between
_CHANHPHETH PHETSINORATH AND THONGPH

<.y @ Grantor,
veeeeerennenns @S Trustee, and

., as Eenefiziary,

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
'
LAMATH County, Oregon, -lescribed as:

Lot 26, Block 305, DARROW ADDITION TO THE CITY OF KLAMATH FALLS, in the County of
: Klamath, S.ate of Oregon.

CODE 1 MAP 3809-32DD TL 2500

together with all and singulsr the tenements, horeditamen's and appurtenances ard all other rigthts thereunto belonging or in anywise now
or herealter appertaining, and the rents, issues and profit; thereof and all fixtures now or hereafter attached to or used in connection with
the property.

FOR THE PURPOS.E OF SECURING PERFORIMANCE of each agreement of grantor ferein containred and paymert of the sum
o . FIFTY THOUSAND AND NO/100ths

—(550 ’OOO'OO)_ R . Dollars, with interest taereon according to the terms of a promissory

noie of even date herewith, payable to beneficiary or orcer and %‘ade by granror, the fina! paymeni of principal and interest hersof, if
, pon maturity of note

not sooner paid, to be due anrd payable ...~ .. .70

The date of maturity of the debt secured by this instrument is the date. stated above, on which the final installment of tke note
becomes due and payable. Should the grantor either agro: to, atternpt tc, or actually sell, convey, or assign all {or any part) of the prop-
erty or all (or any part) of grantor's interest in it without first obtainirg the written consent or approvel of the beneficiary, then, at the
beneficiary’s option*, all ob'igations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by gr.ntor of an earnest money agreement>* does not constitute a sale, conveyance or
assignment.

To protect the security of this trust deed, grantor agirees:

: 1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building cr im-
‘I provement thereon; not to commit or permit any wasts of the property.
i 2. T'o complete or res’ore promptly and in good anc' habitable condition any building or improvement which may be constructed
i damaged or destroyed thereon, and pay when due all coss incurred therefor.
B 3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; it the beneficiary
. so requests, to join in executing such financing staternents pursuant to the Uniform Commerciel Code as the Seneficiary may require and
il to pay for filing same in the proper public office or offic:s, as well as the cost of all lier: searches made by liling ofiicers or searching
' agencies as may be deemed desirable Iby the beneficiary. . » R X
4. To provide and ccatinuously maintain insurance on the buildings now or hereafter srected on the propert 3 5
darmage by fire and such other hazards as the beneticiary may from tims ti time require, in an amount not /ess than S&ﬂ%éﬂ‘fé O(,’alue
written in companies acceptable to the beneficiary, with 'oss pavable to the latter; all policies of insurance shall be delivered to the bene-
| liciary as soon as insured; if the grantor shall fail for any rvason to procure any such insurance and to deliver the policies ro the berediciary
i at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed or: the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness sscured ferchy and in such order as beneiciary may determine, or at option of beneficiary the entire amount so collectad,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act cone pursuant to such notice.

5. To keep the property free from construction liens aud to pay all taxes, assessments and other charges that mzay be levied or
assessed upon or against the property belore any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts thevefor to beneficiary; should 14e grantor fail to make payment of any taxes, assessmients, insurance premiums,
liers or other charges payabi: by grantor, either by direct sayment or by providing beneliciary with iunds with which ro make such pay-
ment, beneliciary may, at its option, make payment thorsof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 end 7 of this trust deed, shall be addsd to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore desci ‘bed, as well as the grantor, shall be bound to the same extent that they are
bound for the payment cf the obligation herein described, and &ll such payments shall be imrrediately due and payable withou? notice.
and the nonpeyment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediacely due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, feas and expenses of this trust iacluding the cost of title search as weil as the other costs ard sIpenses ¢f the
trustee incurred in connecticn with or in enforcing this oi:ligation and trusrea's snd attorney's fees actuaily mcurred.

7. To appear in and defend any action or proceeding purporting to affect the security rights ar posers of beneficiary or rstee;
and in any suit, action or prcceeding in which the benefic.ary or trustee may apgsar, including any suir for :he foreclosure of thiz deed
or 2ny suit or action related to this instrument, including but not limited to its validity and/cr enforceadiiity, to pay all costs amd ex-
pens23, inciuding evidence of title and the berneficiary’s or trustee’s atiorney fses; the emount of atrorney fees mentioned in this para-
graph 7 in alt cases skall be lixed by the trial court ard in the event of an appeal from any judgment or decree of the trial court, drantor
further edrees to pay such sum at the appellate court shall ndjudge reasonable as the beneficiary's or trustee’s attorney fees on such appeal.

It is mutually agreed that:

8. In the event that aay portion or all of the property shall be taken under the right of erninent domain or condemnation. bene-
ficiary shall have the right, if it so elects, to require that all or any poction of the monies payable as compensation for such taking,

e v ,

>

NOTE: The Trust Deat Act provides that tire trusies hereunder must 13 elther an atorncy, who is an active membar of the Oregon Stzte Bar, a sank, tust company
or sevings and iozn agsaciation autharized to do business under the liws of Oragon o the Unitad States, a title insuiznce company autharized to insure titl2 1o reai
propady of this state, its subsidiarie:s, atfiliates, agents or branchas, thy Jniled Staies or any agercy theraof, or an estrow agoent ficensed under GRS 696,505 to §95.535.
*WARHNING: 12 USC 1701-3 regulutes and may prohibit exercise of this option. .

*“The publisher suggests that sucia an agraement address the issuv )f obialaing beneficiary's consent in complote detail.
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which are in excess of the amount required to pay all ressonsble costs, expenses and attorney’s loes nscessarily paid or incurred by grantor
in such proceedings, skall be paid to bencticiary and ap;:lied by it first upon any reasonable ccsts and expeises and sattorney's fees, both
in the trial and appellate courts, necessarily paid or incursod by benelficiary in such proceedings, and the belance applied upon the indebted-
ness secured hereby; and grantor afrees, at its own awvense, fo take such actions and execute such instruments as shall be necessary
in obtaining suck compensation, promptly upon bensficiery'’s request,

9. At any time and Irom time to time upon writien request of boneficiary, payment of its lees and presentaticn of this deed and
the note for endorsement (in case of full reconveyances, 'or cancellation), without atfecting rhs liability of any person for the pavnient of
tke indebredness, trustee may (a) consent to the makiry of any map or plat of the property; (5) joir in grenting any easement or craat-
ing any restricticn thereon: (¢) join in any subordination or other agreemenr aflecting thin deed or the lien or charge therszof: (c)
reconvey, without warranty, all or eny part of the propzity. The drante: in any reconveyance may be described as the ‘‘person or persons
legally entitled thereto,” and the recitals therein of eny rnatters or !acts shall be conclusive proof of the truthfulness thereoi. Trustee's
fees for any of the services mentioned in this paragraph shali be not less than $5.

10. Upon any default Ly grantor hereunder, beneliziary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adoquacy of any security for the indebtsc'ness hereby secured, enter upon and rake
rossession of the property or any part thereol, in its onn name sue or otherwise collect the rents, issues and protits, including those past
due and unpaid, and apply the same, less costs and expunses of operation and collection, inc/uding reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as besnefi-iary may determine.

11. The entzring upor and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
ard otker insurance policies or compensation or awards l:r any taking or damage of the property, and the application or releese thereof as
afcresaid, shall not cure or waive any defaul? or notice oi default hereunder or invalidato any act done pursuant to such notice.

12. Upondelault by grantor in payment of any indebtodness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such payment and/o: performance, the bentliciary may daclare all sums secured hereby immediately
due and payable. In such an event the beneficiary may e'ect o proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this truut deed by advertisement and sale, or may direct the trustse to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In tla event the beneficiary elects to lorecloss by advertisement and sale, the bene-
ficiary or the trustee shall execute and cause to be recorded a written notice of default and eloction to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall tix the time and place of sale, give notice thoreo! ns then required by law and proceed
to floreclose this trust deed in the manner provided in OFS 86.735 ts 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the dste the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. 1f the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying :he entire amount due at the
time of the cure other than such portion as would not ¢en be due had no default occurred. Any other default that is capable of being
cured may be cured by tenclering the performance requir:d under the obligation or trust deed. I'n any case, in addition to curing the de-
fault or defaults, the person elfecting the cure shall pay to the beneticiary all costs and expenses actuzally incurred in enforcing
the obligation of the trust deed together with trustee's and attcrney’s fces not exceeding the nmounts provided by law.

14. Otkerwise, the sala shall be held on the date a~d at the time and plece designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trust:e may sell the property either in one parcel or in suparate parcels and shall sell
the parce! or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustes shall deliver to the purchaser its deed
in form as required by law conveying the property so so'd, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof o the truthfulness thercoi. Any persoa, excluding the trustee, bu: including the
grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shell apply the proceeds of sale ro paymenr of (i) the ex-
penses of sale, including ths compensation of the fruste: and a reasonable charge by trustse's attornsy, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interes: of the trustee in the frust deed as rheir interests may
arpear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entifled to suck surplus.

16. Beneficiary may [rom time to time appoint a successor or successors to any trustee named herein or to any successor frustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter skali be vested with all title,
posvers and duties conlerred upon any trustee herein nanied or appointed hersunder. Each such appoinfment and substitution shall be
made by written instrument executed by beneficiary, wkich, when recorded in the mortgage recosds of the county or counties in which the
property is situated, shall be conclusive proof of proper nppointment of the successor trustee.

17. Trustee accepts this trust when this deed, dulv executed and acknowledged, is made a public record’ as provided by law. Trustee
is not obligated to notify any party hereto of pending saie under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such acrior: or proceeding is brought by trustee.

Ths granter covenants and agrees to and with the Laneficiary and the bensficiary’s successor in interest that the grantor is lew{ully
soized in fes simple of the roal property and has a valid, unencumbared vitle thersto, excepr as mey be set for!h in an addendum or exkibit
attached hereto, and that the grantor will warrant and forever defend the same againsi all persons whomsoever.

WARNING: Unless grantor provides bencficiary with evidence of insurance coverage as required by the con-
tract or loan agreemen: between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary’s interest. This irsurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor feiled to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
oktain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family or hourehold purposes (see Important Notice below),

{by for an organization, cr (even if grantor is a n:tural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of snd binds all pariies hereto, their heirs. logatees, deviseos, administrators, executors,
parsonal represantutives, successors and ansigns. The term bensficiary shall mean the holder snd owner, including pledgee, of the contract
secured hereby, wkhkerher or ot named as a beneliciary hsrein.

In construing this trust deed, it is understood that t'e grantor, trusiee and/or beneficiary may each be more than one person; that
if the context so requires, ti'e singular shall be taken to 1ean and include the plural, and that gsnerally all grammatical changes shall be
mede, assumed and implied to make the provisions hereo! apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor hus executed this inr'rument thd day and year first above written.
* INPORTANY NOTICE: Delote, iy lining out, whichever warranty {a) or (b) is \
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as such werd is defined in the Truth-in-Lending Act and Regu ation Z, the

benaficiary MUST comply with the Act and Regulation by making roquirad N - T T . e eana
d:::?o:::m’z; for this(purpczo ust Stovans-Ness Form No. 1319, o1 equivalent. ']HON-G]ZHANH PHET—S,'}‘FO T)@ _ ‘,:?~
If complicnze with the Act is nct raquired, disregard this notics. SRR ?,gl%?’%%)'ﬂ‘f VARG LA. ...
STATE OF OREGON, County of ... KEAMATH | 7 7 Vi T 99
This instrument wes acknowledged before me on UNE ...... 2 i S ., 19
by CHANHPHETH P_H_l:'_['_SII\_IORTATH AND LHON(?PHANH PHETSINO RATH ______________________ ‘
This instrument wes acknonﬂeé},ed belor Yo s T mrmeneenenen J
SO MRS TERRE e / -------------------------- L 47 SUR ’
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REGUEST FOR FULL RECONVYEYAICE (Ta be used only when obligations have bsen paid.)
T0: . ., Trustes

The undersiginsd is thy legal owner and holder of all indebtedress : scured by the foragoir:g trust deed. All sums secured by the trust
deed have been fully paid and satisfied. You hereby are c'irected, on payment to youa of any siras owing to you under the terms of the
trust deed or pursuant to statute, to cancol all evidencss «.f indebtedness securec! by tha trust deed (which are delivered 1o you herewith
tofether with the trust deed) and to reconvey, without wanrranty, to the narties Zssignated by the termrs of the trust deed the estets now

hels by you under *he same. Masl reconveyance and docursents to ... . . ... .. State ofOregon, County of Klamath
. Recorded 6/08/99, at jy,*2/am.
In Vol. MS9 Page 20472~
" Linda Smith. County Clerk -
R  Fee$ sy

DATED: . . . PR [ERUSRIRY &

Do nat lase or destroy this Trus! Deed OR THE MOTE which it secu:es.
Botk must bo delivarad to tha trustes for cancellation bafors
reconvevenie will be made.




