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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument") is made on JUNE 8, 2933 . The grantor is
EDHARD E GARRETT AND JCSEPHINE W GARRETT

("Bon‘ower"), The trustee is WILLIAM L. SISEMORE

("Trustea™). The beneﬁciary is KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIAT:ON

which is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whose
eddress is KLAMATH FIRYT FEDERAL SAVINGS AND LOAN ASSOCIATION, MADISON BRANCH, 2300
MADISON STREET, KLAMATH FALLS, OR 97603 ("Lender"). Borrower owes Lendler the principal sum of
NINETY NINE THOUSAND EIGHT HUNDRED THIRTEEN AND NO/100
Dollars (U.S. 8 $9,813.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note™), which provides for monthly
Dayments, with the full debt, if not paid earlier, due an:| payable on JULY 1, 2029 . This Security
Instrument secures to Lender: (@) the repayment of the debt evidenced by the Note, with interest, and gl renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interast, advanced under paragraph 7 to protect the security of
this Szcurity Instrument; and {c) the performance of Borrewer’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower irrevocably grants and conveys 1o Trustee, in trust, with power of sale, the following described
property located in KLAMATH County, Oregor:

LOT 5, BLOCK 4, ELDORADO ADDITION 'TO THE CITY OF KLAMATH FALLS, ACCORDING TG
THE CFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF XLAMATH
‘COUNTY, ORECGON. '

which has the address of 2030 ELDORADO BLVD, KLAMATH FALLS [Street, Cinyl,
Orcgon: 97601 {Zip Code) ("Property Address"™);
OREGON-Single Family ~FNMAFHLIAC UNIFORM
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TOGETHER WITH all the improvements now «r hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All roplacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is liwfully scised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is urencumbered, except for encumbrances of record. Borrower warrants and will
dzfend generally the title to the Property against all claims and demands, subject to any encuimnbrances of record.

THIS SECURITY INSTRUMENT combines uriform covenants for national use and non-unifcrm covenants with limited
variations by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and interest; Prepayr :nt and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the “Voic and any prepayment and late charges due under the Note.

2. Fands for ‘Taxes and Insurance.  Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments whick may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschoid payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgage insurance premiums, if any: and (f) any sums pavable by Borrower to Lender, in accordance with the
provisions of paragraph 3, in lieu of the payment of mortgage insurance premiums. These items are cailed "Escrow Iems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
morigage loan rnay require for Borrower’s escrow account under the federal Real Estaie Settlement Procedures Act of 1974 as
amended from time (o time, 12 U.S.C. Section 2601 «f seq. ("RESPA"), unless another faw that applics to the Funds sets a lesser
amouat. If so, Lender may, at any time, collect and hold Funds in an amount not 1o excecd the lesser amount. Lender may
estimate. the amount of Funds due on the basis of cur:ent data and reasonable estimates of expenditures of future Escrow ltems or
otherwisz in accordance with applicable law.

The Funds shall be held in an institution whose ¢ 2posits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interast on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a cne-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shali give to Borrower, without charge, an
annual accounting of the Funds, showing crediis and debits to the Funds and the purpose for which each debit 10 the Funds was
made. The Funds are pledjzed as additional security fo: all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lencler may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficicncy. Borrower shall make up the deficiency in no more than 1welve
moathly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquirc or sell the Property, Lender, prior to the acquisition or salc of the
Property, shall apply any Funds held by Lender at tae ime of acquisition or sale as a credit against the sums sccured by this
Security Instrument.

3. Appiication of Payments. Unless applicabl: law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, !0 any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions zttributable to the Property
which may attain priority over this Security Insttument, and leaschold paymenis or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 1o the
person owed payment. Borrower shall promptly furrish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by te lien in a manner acczptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holdor of the licn an agreement satisfactory to Lender subordinating the lien to
this Security Insorument. If Lender determines that any part of the Property is subject 1o a lien which may attain priority over this
Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the licn or take onc or more
of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Properiy Insurance. Borrowcer shall keep the improvements now existing or hereafter erected on the
Propenty insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing; the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrotser fails to maintain coverage described above, Lender may, at Lender’s
opsion, obtain coverage o protect Lender’s rights in the Property in accordance with paragraph 7.

1
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ortgage clause. Lender shall

» Lender all receipts of paid
s carrier and Lender. Lender

All insurance policies and renewals shall be acceptable to Lender and shall include a standard m
have the right 1o hold the policies and renewals. If l..ender requires, Borrower shall promptly give
premiums and renewal ncitices. In the event of loss, Eorrower shall give prompt notice to the insuranc
may make proof of loss if not made promptly by Borrswer.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be
Property damaged, if the restoration or repair is economically feasible and Lender’s securi
repair is not economically feasible or Lender’s security would be lessened, the insurance
secured by this Security Instrument, whether or not then due, with any excess paid to
Property, or does not answer within 30 days a notic: from Lender that the insurance carrier has offered to seitle a claim, then
Lender may coliect the insurance proceeds. Lender rray use the proceeds to repair or restore the Property or to pay sums secared
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowsr otherwise agree in ‘writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred 1o in p:ragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right o any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

§. Occupancy, Preservation, Maintenance and Protection of the Property; Botrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Insirument and shall continue to occupy the Property as Borrower’s principal residence for at least one year afier the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Bor-ower’s control. Borrower shal! not destroy, damage or impair the Property,
allow the Property 1o deteriorate, or commit waste on the Properiy. Borrower shall te in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that ir. Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this S:curity Instrument or Lender’s security interest. Borrower may cure such a
defanlt and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a rufing that, in
Lender’s good feith determination, precludes forfeituz: of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’ 5 security interest. Borrower shall also be in defaslt if Borrower, during the
lozn application process, gave materially false or inaccurate information or statements o Leader (or fai'ed 1o provide Lender with

any material information) in connection with the lo:n evidenced by the Note, including, but not limited to, representations
conceming Borrower’s occupancy of the Property as ¢ principal residence. If this Security Instrument it on a leaschold, Borrower
shall comply with ail the provisions of the lease. If B¢ Tower acquires fee title to the Property, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceedir.g that may significanty affect Lender’s rights in the Property (such as a
preceeding in barlaupicy, probate, for condemnation o+ forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary 10 protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasouable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursect by Lender under this paragraph 7 shall tecome additional debt of Berrower secured by this Security
Insrument. Unless Borrower and Lender agree to oller terms of payment, these amounts shall bear interest from the date of
disbursement at the Note raie and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required morlyage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums requircd to maintain the mortgage insurance in effect. if, for any reason, the
morigage insurance coverage required by Lender laps:s or ccases tc be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgaye insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an aliemnate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth ¢f the yearly mortgage insurance premium being paid by Borro

wer when the insurance coverage lapsed or ceased to
be in effect. Lender will aceept, use and retain thesc payments as a loss reserve in lien of mortgage insurance. Loss reserve
payments may no longer be required, at the option of .ender, if morigage insurance coverage (in the amount and for the period

that Lender requires) provided by an insurer approved by Lender again becomnes available and is obtained. Borrower shall pay the
premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
Insurance ends in accordance with any written agreemen!. between Borrower and Lender or applicable law.

applicd to restoration or repair of the
ty is not lessened. If the restoration or
proceeds shall be applied o the sums
Borrower. If Borrower abandons the

9. Inspection. Lender or its ageni may make rensonzbie eatrics upen and inspections of the Property. Lender shali give
Bormrower natice at the time of or prior 10 an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damagss, direct or ¢
condemnation or other takirg of any part of the Propeaity, or for corveyance in lieu of c
shall. be paid to Lender,

consequential, in connection with any
oridemnation, are hereby assigned and
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In the event of a totzl taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
v/hether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property in which the fair market
value of the Property imimediately before the wking is cqual to or greater than the amount of the sums secared by this Sccurity
Instrument immediately before the laking, unless Eorrower and Lender otherwise agrez in writing, the sums sccured by this
Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or v aless applicabic law otherwise provides, the proceeds shall be applied to the
sums secured by this Secuurity Instrument whether or 116t the sums are then due.

If the Property is abandoned by Borower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Borrower fails L5 respond to Lender within 30 days after the date the notice is given, Lender
is authorized to coliect anid apply the preceeds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrumesit, whether or not then due.

Unless Lender and Borrower otherwise agree in “writing, any application of proceeds o principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrovwer Not Released; Forbearance By L.ender Not a YWaiver. Extension of the time for payment or modification
of amortization of the suns secured by this Security Instrument gronted by Lender to any successor in interest of Borrower shail
not operate !0 release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interust or refuse to extend time for payment or othervise modify amortization of
the sums secured by this Security Insirument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joiut and £ sveral Liability; Co-signers. The covenants and agreements of this
Security Instruraent shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’'s covenants and agrecmer s shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not cxecute the Note: (a) is cc-sigring this Security Instrument Only to mortgage, grant and convey that
Borzrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which scts maximum loan charges,
and that law is finally interpreted so that the interest or cther loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender nay choose o make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reducticn will be treated as a partial prepayment withcut any prepayment charge
under the Note.

14. Netices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires usc of another method. The notice shall be directed to the Property Address or
any other address Borrov.er designates by notice to lender. Any notice to Lender shall be given by first class mail to Lendar's
address stated herein or any other address Lender dusignates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurily Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is Iocated. In the cvent that any provision or clause of this Sccurity Instrument or the Note
coaflicis with applicable law, such conflict shall not uffect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be scverable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Pro perty or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol. a naturel person) without
Lender’s prior written consent, Lender may, at its opi.ion, requirc immediate payment in full of all surns secured by this Security
Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Slorrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the daic the notice is delivered or mailed within which Borrower must pay all sunis secured by this Security
Instrument. If Borrower fuils to pay these sums prior 1o the expiration of this period. Lender may inveke any remedics pennited
by this Sccurity Instrument without further notice or ci:mand on Borrower.

18. Borrower’s Riglit to Reinstate. If Borrow:r meets ceriain conditions. Bomower shall have the gkt w0 have
cnforcement of this Sccurity Instrament discontinued. at any time prior to the earlier of: (a) § days: (or such other period as
applicable law may specify for reinstatement) before ¢ale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Tnstrument and the Note as if no zcceleration had occurred: (b) cures any
default of any other coverants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reesonable attomeys’ fees; and (d) takes such action as Lender may reasonibly require tc: assure that the lier of this
Sccurily Insmument, Lender's rights in the Preperty and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstawment by Borrower, this Sccurity Instrument and the obligations secured
hereby shall xemain fully ¢ffective as if no acceleraticn had occurred. However, this right to reinstzts shall not apply in the casc of
acceleration under paragraph 17. A
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" 19. Sale of Mote; Change of Loan Servicer. Tae Note or 2 paria! interest in the Note (iogether with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (lmown
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a salz of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the: change in accordance with paragraph 14 above and applicable law. The notce will state the name and
address of the new Loan Servicer and the address 1 which payments should be made. The notice ‘will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall no causc or permit the presence, use, disposal, storage, or release of any
Hazardous Subsiances on or in the Property. Borrow:r shall not do, nor allow anyone else to do, anything affecting the Property
that is in violaticn of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are gencrally recogrized to be appropriate to normal residentizl uses
and to maintenance of the Property.

Borrower shall prompily give Lender writicn notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrowe: learns, or is notificd by any governmental cr regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous sebsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum preducs, toxic
pesticides and herbicides, volatile solvents, materials «ontaining asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and [ender further covenant and agree as follows:

21. Acceleration; Reznedies. Lender shali give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or asgreement in this Security Instrument (but net prier to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (@)
that failure to cure the default on or before the date specified in the notice may resualt in acceleration of the sums secured
by this Security Instrument and sale of the Property. The netice shall further inforiz Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of a default: or any other defense of
Borrower to acceleration: and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other r2medies permitted by appiicable law. Lender shall be entitied to collect
ail expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not iimited to, reasonable
attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender sh:ll execute or cause Trustee to execute a written notice of the sccurrence
of an event of default and of Lender’s election to tause the Property to be sold and shall cause such notice to be recorded
in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner
prescribed by applicable law to Borrower and to «:ther persons prescribed by applicable law. After the time required by
applicable law, Trustee, without demand on Borrovrer, shall sell the Property at public auction to the higkest bidder at the
time and place and under the terms designated in the notice of sale in one or more parcels and in any order Tiustee
determines. Trustee may postpone sale of all or any parce! of the Property by public announcement at the time and place
of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver o the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s decd shall be prima facie evidence of the truth of the statements made
therein. Trustee skall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
liztited to, reasonable Trustee’s and attorneys’ fees; (b) to all sumas secured by this Security Instrument; and (¢} any excess
to the person or persons legally entitied to it. 4

22. Reconveyance. Upon payment of all sums sccured by this Security [fastrument, Lender shall request Trustee to reconvey

ifighcing debl secured by this Security Instrument to
Trustee. Trustee shall reconvey the Property without warranty and w ¢ to the person or persons Iegally entitled to it
Such person or persons shill pay any recordation costs. CA

23. Substitute Trustes. Lender may, from time o time, remove Trm‘ﬁdq\and appoint a successor trusice to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shail succezd to all the title, power and duties
conferred upon Trustee herein and by applicable law.

24, Attornevs’ Fees. As used in this Security In:trument and in the Note, "attorneys’ fees” shail include any attomeys® fees
awarded by an appellate ccurt.

the Property and shall swirender this Security Instrument and all no%\;
i

[
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25. Riders to this Security Instrument. If one or more riders are executed by Borower and recorded together with this
Security Instruraent, the covenants and agreements o1 each such rider shall be incorporated into and shall amend and supplement
the covenants and agreement. of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

] Adjustable Ratc Rider (] Condominium Rider 1 1-4 Family Rides

[} Graduated Payment Rider [__]Flanned Unit Development Rider || Biweskly Payment Rider
{1 Balloon Rider [ ] 1ate Improvement Ridzr [_] Seconct Home Rider

[ VARider {1 Other(s) [specity)

FAXFRFLUAAAARALRNAGREE PELOW FOR CONTINUATION®tdtEdtdthkrtrrtdd

BY SIGNING BELOW, Rorrower accepts and azrees to the terms and covenants contained in this Security Instrement and in
aay rider(s) executed by Forrower and recorded with it

Witnesses: . el / e C/ y
: Tl L Hene T (Seal)
EDWARD E GARRETT  / -Borower
) ’ .
7 4 g
//‘M/ﬂliﬂ sl /é/é j"/%/’wé/ (Seal)
uossnxm W GARRETT {/ -Barrower

( /

(Seal) (Seal) -

-Borrower -Bormrower

STATE OF OREGON, o k’!,w #D County ss:
On this X mn dayof ~— /YL: N , 195" personally appeared the above named
l/ d LkL D ‘]/ me\uz[ﬁ VLR IAD(C e \,f\! . Cf‘f‘ﬁ_ﬁiw) K and acknowledged
the foregomg instrumenttobe —Vigy2 antary act and T

My Commission Expires: (. o Before rme: ' l\
(Official Seal) ' '% s
i lesda | Lt

i l\oury Pubhc for Oregon

OFFIGAL SEAL
. BRENDA P. RODRIGUEZ
nowr PUBLIC-OREGON

QI% -6R{OR) (9603 Page 6 of Form 3638 8/90
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"ONDER OREGON LAW, MOST AGREENENTS, PROMISES, AND COMMITMENTS IMADE BY 1JS
AFTER OCTOBER 3, 1989 COKRCERNING LOANS AND OTHER CREDIT IEXTENSIONS WHICH
ARE NOT FOR PIZRSONAL, FANMILY OR HOUSEHOLD PURPOSES OR SE(CURED SOLELY BY
THE BORROWER':3 RESIDENCE MUST BE IN WRITING, EXPRHEHSS CONSIDERATION AND
BE SIGNED BY WS TO BE ENFORCEABLE.V
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State of Oregon. County of Klzmath
Recorded 6/08/99, at 7~ =< pm.
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Linda Smith, County Clerk



