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, as Grantor,
, as Trustes, and

DENNIS. Q.. WILLIAMS e , &s Beneficiary,
WITNESSETH:
Kt G'f‘gztor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in

County, Oregon, described as:
LOT 189, BLOCK 46, XLAMATH FORNST ESTATES,

KLAMATH COUNTY, OREGON

togiether with all and singular the tensments, hereditamen's and appurtenances and all other righkts thereunto belonging or in anywive now
or hereafter appertaining, and the rents, issues and profit: thereof and al! fixtures now cr heresfter attached to or used in connection with
the property.
FOR THE PURPOSIE OF SECURING PERFORMANCE of each a reement of grantor herein sontained and payment of the sum
*x ¥

of *** ONE _THOUSAND FIVE HUNDRED AND 007100 Doffamd %35

O | 0‘00) e i eee e L . . Dellars, with interest therecn according ‘o the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of prircipal and interest hereof, if
, #¥2001

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instalimen: of the note
becomes due and payable. Should the drantor either agrec to, attempt to, or actually sell, conves, or assign al (or any parr) of the prop-
erty or all (or any part) of grantor's interest in it withou! first obtaining the written consent or approval of the beneiiciary, then, at the
benaticiary’s option*, all obligations secured by this insttument, irrespective of the maturity dates expressed therein, or herein, shall be-
corre immediately due and payable. The execution by grenfor of an earnest money agreement** does not constitute a sale, conveyance or
assignment.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the proparty in good condition and repair; not fo remove or demolish any building or im-
provernent thereon; not to commit or permit any waste of ‘he Droperty.

2. To complete or restore promptly and in good anc’ habitable condition any building or improvement which may be constry cted,
damaged or destroyed thereon, and pay when due all costa incurred therefor.

3. To comply with all laws, ordinarices, regulations, covenants, conditions and restrictions atfecting the property; if rhe beneficiary
i ursuant to the Uniform Commercia! Code as the Leneficiary may require and

i e by filing officers or searching

4. To provide and continuously mainfain insuranc: on the buildings now or hereafter erected on the propesty against loss or
damage by tire and such other harards as the bencticiary way from time to time require, in an arnount not loss than § . .,
written in companies acceptable to the beneficiary, with l-ss payable to the latter; all pelicies of insurance shall be delivered to the bene-
{iciary as soon as insured; if fhe érantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least filteen daya prior to ‘he expiration of any policy ¢ insurance now or Rereatter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The anount collected vnder any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneliciary may determine, or at option of beneliciary the entire amount so collected,
or any part thereof, may be relfeased to grantor, Such application or reieass shall not cure or waive any defaul! or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the propet'y free from consiruction lier:s and to pay «ll taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of rach taxes, assessments and other chardes become past due or delinguent and
prormptly deliver receipés therefor to beneficiary; should the grantor fail to make payment of any taxes, assesstnents, insurance premiams,
liens or other chargss payable by grantor, either by direct payment or by providing boneticiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thorcof, and the apmwount so paid, with interest at the rate set forth in the noce
secured hereby, together with the obligations described in raragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust dsed, without waiver of any :'ghts arising from breach of any of the covenants hereot and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation hereir: described, end all such payments shall be immadiately due and payable without natice,
and the nonpayment thereof shall, at the option of the ben:ficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute & breach of this trust deed.

6. Te pay all costs, feet and expenses of this trust including the cost of title search as weli as the other costs and expenses ol the
trustee incurred in connection with or in enforcing this obligation and trustee's and atterney's fees actually incurred.

7. To appesr in and defend any action or procoeding purporting to affect ths security rights or powers of beneficiary or truscteo;
and ‘n any suit, action or proceeding in which the benefi lury or trustee away appear, including any suit for the foreclosure of this deed
or any suit or action related o this instrument, including i:ut not limited to its vaiidity and/or enfarceability, o pay all costs and ex-
penses. including evidence of titls and the beneliciary’s os trustee’s atrornsy lees; the amount of attorney fecs mensioned in this ara-
graph 7 in ali cases shall be fixed by the trial court anc ir ‘he even: of an appeal fron: any judgmen: or decree of the teial coust, grantor
further agrees to pay such sum at the appeliate court shail cdjuds reasonabls as the beneficiary’s or trustee's artocnsy fees on such appeal.

It is mwtually agroed that:

8. In the event that anyv portion or all of the proper'y shall be taken under the right of sciinent demain or condemnation, bene-
ficiary shall have the right, if it so elects, to require that ull cr any portion of the monies payable as compensation for such tuking,

NOTE: The Trust Dead Act provides that the trustes heraunder must bt eithar an attorney, who I3 sn active member of the Oregon State Bar, a bank, trust company
0r sa7.nps and loan asscciation authsrized to do buslness under the Isvs of Oregon or the Ynited States, a title Insurance company authorized to insure title to rea!
property of this state, its subsiciaries, affillates, agents or branches, tha [Jnited States or any agency thareof, or an eserow 2gent licensed under ORS $26.505 ta 695,585,
“WARNING: 12 USC 1701j-3 regulites and may prohibit exerisa of t*Is option.

“*Tha publisher suggests that such an agreement addrass the issue o ghtaining teneficiary’s consent In completo detail.
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wiich ars in excass of the amount required fo pay all re:sonabls costs, expenses and attornoy’s fees necessarily paid or incurred by grantor
in such proceedings, shall be paid to beneficiary and agplied by it firsr upon any reasonable costs and expenses and attorney’s fees, both
int the ¢rial and appellate courts, necessarily paid or incur-ed by bensficiary in such proceedings, and the balance applied upon the indebted-
ness secured hereby; and grantor agrees, at ifs own eypenss, to taks such actions and execute such instruments as shall be necessary
in obtaining such compensution, promptly upon beneficinry's request.

9. At any time and from time to time upon wrirran request of beneficisry, payment of its fees and resentation of this deed and
the note for endorsement (in case of full reconveyances, lor cancellatior), without alfecting the liability of any person for the payment o
the indebtedness, trustee may {a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereor;; (c¢) join in any subordinai’on or other agreement aifecting this deed or the lien or charge thereot; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “‘person or persons
legally entitled thereto,” and the recitals therein of sany matters or facts shall be conclusive proof of the truthiuiness thereof. Trustee's
fees for any of the services mentioned in this paragraph shall be not less than §5.

10. Uron any default by grantor hereunder, benel'ziary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the uiequacy of any security for the indebtedness hereby secured, enter upen and take
poassession of the property or any part thereof, in its owa name sue or othenwise collect the rents, issues and profits, including these past

e and unpaid, and apply the same, less costs and exgynses of operation and collection, including reasongble attornev’'s fses upon any
indebtedness secured hereby, and in such order as benel: ziary may determine.

11, The entering upon and taking possession ot th- property, the collection of such renrs, issues and crofits, or the proceeds ol fire
and other insurance policies or compensation or awards tor any taking or damage of the property, and the application or release thereof as
aloresaid, shall rot cure or waive any default or notice of default hereunder or invalidate any' act done pursuant to such notice.

12. Upondefault by grantor in payment of any indeb: :dness secured hereby or in grantor’s performancs of &eny agreement hereunder, titne
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may clect to proceed to foreclose this ?rust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
lsw or in equity, which the beneficiary may have. /n t'e event the beneficiary elects to oreclose by sdvertisemernt arnd sale. the bene-
ficiary or the trustes shall execute and cause to ke record-d a written norice of default and eiecricn to sell the sropersy to satisty the obliga-
tion secured hereby whereupon the trustee shall fix rhe rime and place of sale, give notice thereof as then -equired by law and proceed
to foreclose this irust deed in the manner provided in Q.S §6.735 r0 86.795.

13. Affer the trustes has commenced foreclosure "y advertisement and sale, and at any time prior to § days before the date the
trustee conducts the sale, the grantor or any other pers.n so privileged by ORS 86.753, may cure the default or defaults. /4 the
consists of & failare to pay, when due, sums secured by the trust deed, the delault may be cured by paying ths entire acioun
timme of the cure other than such portion as would not t.en be due had no delault occurred. Any other default that is capadis i
cured may be cured by tendering the performance requi-ed under the cbligation or trust deed. In any case, in additicn to curing rha de-
feult or delaulfs, the person elfecting the cure shall oay to the beneficiary all costs and expenses aciually incurred in enfercing
the obligation of the trust deed fogether with trustee’s and attorney's fees not exceeding the arnounts provided by law.

14, Otherwise, the saie shall be held on the date tad at the time and plsce designated in the norice of sale or the time to
the sale may be postponed as provided by law. The trusize may sell the property either in one parcel or in separate parcels and skha!l seil
the parcel or parcels at auction to the kRighest bidder for cash. payable at the time of sale. Trustee shall deliver to the purchaser i:s deed
in form as required by law conveying the property so sc'd, but without any covenant or Warranty, express or implied. The recitols in the
deed of any matters of fact skall be conclusive proof ¢! the truthfulness thereof. Any perscn. excluding the trustee, but ircluding the
grantor and beneticiary, may purchase ar the sale.

15. When trustes sells pursuant to the powers pro.ided herein, trustee shall app!ly the proceeds of sale to payraent of (1) rhe ex-
penses of sale, including the compensation of the trusie:» and a reasonable charge by trustee's atiorney, (2, to the obligation secured by
the trust deed, (1) to ail prrsons having recorc'ed liens wi:bsequent to the interest of the trustze in the trust deed as their interests nay
appear in the order of their priority and (4) the surplus. if any, to the grantor or to any successor in interest entitled to such surplus.

16, Beneficiary may rrorn time to time appoint a successor or successors to any trustee named herein or fo any successor frustee
appointed hereurder. Upon such appoiniment, and without conveyance to the successor trusree, the latter shall be vested with all ritle,
powers and duties conferred upon any trustee herein nzined or appointed hereunder. Each such appointment and subsritution shall be
made by written instrument executed by beneticiary, which, wken recorded in the mortgage records of the county or counties in whick the
property is situated, shall he conclusive proof of proper appointment of the successor trusiee.

17. Trustea accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trystee
is not obligated to notify any party hereto of pending sale under any otker deed of trust or of any action or proceeding in which grancer,
beneficiary or trustee shall be a party unless such actior or proceeding is brought by trustee.

The grantor covenan!s and agrees to and with the beneliciary and the beneficiary's successor in inferest that the granfor is lawfully
seized in fee simple of the real property and has a valid, unencumbered title thereto, except as may be sot forth in an addendum or exhibit
accached hereto, and that the granter will warrant and forever defend the same against all persons whomsoever.

WARNING: Unless grantor provides bersliciary with evidence of insurance coverage as required by the con-
tract or lean agreement between them, bencficiary may pur-chase insurance at grantor’s expense to protect bene-
ficiary's interest. This insurance may, but need rnot, also protect grantor’s interest. If the collateral becomes damaged,
thke coverage purchased by beneficiary may not jay any claini made by or agains! grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Granror is responsible
for the cost of any insurance coverage purchascd by beneficiary, which cost may be addec' to granror’s contract or
loan balance. If it is so added, the interest rate vn the underlving contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior cov:rage iapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance Srantor mighr otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liabilicy insurance re-
quirements imposed by applicable law. P

The granter warrants thet the proceeds of the loa: represented b the anoyn desseibed note and this ‘rust deed are:

(a)* primarily for grantor's personal, family or hou iehoid purposes (see Inipottant Wotice below),

(b) dor an organization, or (even if grantor is a natural person) areAfor %usir‘nss or\ coramercial purposes.

This deed applies to, inures to the benelit of and oinds all partiev'hereto, thejr heifs, legatees, devisess, administrators, executors,
personal representatives, successors and assigns. The terrr. beneficiary sl/wll mear the Rolder| and owner, inciuding pledgsee, of the contract
secured herebdy, whether or not named as a beneficiary he rein. !

In censtruing this trust deed, it is understood that the grantor, /trustee and/or fjcyary nay eack: be more than one percon; that
if rhe context o roquires, the singular shall be taken to imwan and inzlude the pYum hat genewmﬁ'r}aﬁcal changes sihall be
made, assumsd and implied to make the provisions herec ! epply Pﬁually ta corporatld tld to Lxdividuals.

IN WITNESS WHEREOF, the grantor f1os execyted this ins!)u\/j tHE day and vear first above written.

* |MPORTANT NOTICE: Dalste, iy lining out, vshichever wersant, {o} or [b!‘ali
not appliccbla; if warranty (a) is applicable and the beneficiary is @ craditgy_ __ 1=
as such word is defined in tho Truth-in-lending Act and Reguilatien Z, ths
koneficiary MIIST comply with the Act and Regulation by maliing required
disclosures; for this purpose usy Stevens-Mess Form No. 1319, ¢r equivalant.

If compliance with the Act is not required, dkmgprdél)i ne&fil A .
STATE OF %ss@r, Eounty of O Jss.

T@i st un.gxt%v.z:'s acknowledded before me on LA c. 2 AN , Is)ffi...,
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¥ 74 o N
Notary Public for My cominission expires
OQ’ REQUEST FOR FULL RECONVEYANCE {To bo used only whon obligaticns heve been paid.)
5
TC: . ‘@? 05« e e o .., Trustee
ho underslfabd is the legal owner and hoider of ui: indebtednesa secured by the foregoing trust deed. All sums secured by the trust
deed have been fully paid aad satislied. You hereby are uirected, on pay ment to you of any sums owing fo you undsr the ferms of the

trust deed or pursuant to stutute, fo cancel all evideaces of indebtedness secured by the trust deed (which are delivered fo you herewith
togother with the trust deed) and to reconvey, without witranty, to the parties designated by the terms of the trust dsed the estats now

held by yeu under tho same. Mail reconveyance and dociients to e Gote ofOregon, County of Klamath ...

DATED: . oo oo s 19 e e . Recorded 6/08/99, at 3. 29 p.m.
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Linda Smith, County Clerk
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