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TRUST DEED STATE OF OREEGON,
County of

I certify that the within instrument
_Patrick T. and Pamela L. Moss - was received for record on the

- M., and recorded in

Harold and Luctine op SPAGE RESEN/ED bed'e{geel/volume No. _..____.___ - on page

"" = - FOR and/or as fee/file/instru-

- - : . RECORDER'S st ment/micro ﬂq/reception No. ,
Eencficiary's Name ond Addreas h Record of of said County.

AfL37 recording, retum to (Name, Ac) irses, Zip): Witness my I} and seal of County
: : : : affixed.

THIS TRUST LDEED, made this
atrick Jd. Moss and Pamela L. Moss

. - » as Grantor,
JAspen.Title. & Escrow. Inc S . . B , as Trustee, and
.Harold Hop and Lucille Hop

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
Klamath County, Oregon, described as:

Lot 8, Block 16, FIRST ADDITION TO KLAMATH RIVER ACRES, according to the official pla‘g
thereof on file in the records of K] amath County, Oregon.

CODE 97 MAP 3907-25C0 TL 4900

THIS TRUST DEED IS BEING RE-RECORDED TO ADD TRUSTEE

togsther with all end singuiar the ¢ i#s, hereditamen's and appurtenances and all other rights thereunto Selongding or in anywise rigw
or hereaftar appertaining, ard the rents, issues and profits: thereof and al! fixtures now or hereatter artached t5 or used in connection “!Sth
the property.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
irty thousand and no/100 - S

($30!000'00) Doliars, with interest therscn according vo the terms of a Dpromissory
note of even ith, made by grantor, the final payment of principal and interest hereof, if
not soonier paid, to be due and payable .. 2L _Maturity OfHOte, 19.... .

The date of maturity of the debt secured by this ‘nstrument is the date, stated above, on which the final installment of the note
becomes due and payable. Should the grantor either agree to, attempr to, or actually sell, convey, or assign ail (or any part) of the prop-
erty or all (or any part) of §rantor’s interest in it withous first obtaining the written consent or approval of the beneiiciary, then, at the
bereficiary's option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
corie immediately dus and payable, The execution by greator of an earnest money agreement** does not constitute a sale, conveyance or
assignment,

To protect the security of this trust deed, grantor ajrees:

1. To profect, preservo and maintain the property in good condition and repair; not to remove or demolish any building or im-
pravemert thereon; not to commit or permit any waste of rhe property.

2. To complste or resfore promptly and in good and habiteble condition any building or improvement which maey be constructed,
damaged or destroyad thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordinances, regulaticns, covenarnts, conditions and restrictions affeciing rhe property; if the beneficiary
50 requests, to join in executing such financing statements pursusnt to the Uniforrn Commercial Code as the beneliciary may require and
to pay ifor liling same in the proper public office or office:, as well as tha cost of all lien searckes made by filing officers or searching
agencies as may be deerned dssirable by the beneficiary.

4. To provide and continuously maintain insuranc: on the buildings now or herealter eracted on the property, against .é(j';s or
damage by fire and such other hazards as the beneticiary i i ire, in ar. emount not less thap §1NSUra)l lLe value
written in companias acceptable fo the beneticiary, icies of insurance shall be delivered to the bene~
ticiary as scon as insured; if tie grantor shell tail o ance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any palicy of insurancs now or herzafter placed on the buildings, the beneticiary may pro-
cure the satne af grantor's expense. The amount collected under any fire or other insurance policy may ke applied by beneficiary upon
any indebtedness secured hereby and in such order as bsnefiziary may determine, or at option of beneficiary the sntire amount so collected,
wr any part thereof, may be rolsased to grantor. Such appiication or releass skall not cure or waive any default or notice of defauir FLere-
under or invalidate any act dore pursuant to such notice.

5. To keep tke properly free from construction lien: and to pay ail taxes. assessments and other charges that may be levied or
assessed upon or against the property before any part of s.ich taxes, assessmen?s and other charges become past due or delinquent and
promptly deliver receipts thersfor to beneficiary; should tho drantor fail to make payment of Any raxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thersuf, and the amount so paid, with interest at the rate set forth in the nots
secured hereby, together with the obligations described in p ragraphs 6 and 7 of this trust deed, shall be added! to and become a part of

i isi. the covenants hereof and for such paymnenty,

ed, as well as the grastor, shall be bound to the same extent rhat they are

bound for the payment of the obligation horein described, und all such peyments shall be immediately due and payable without notice,

and the nonpayment thereof shall, at the option of the bensiiciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of thisy trust deed.

6. To paxv all costs, feos and expenses of this trust in:luding the cos: of titl: search as swe!l as the other costs and expenses of the
trustea incurred in connection with or in enforcing this obl'{ation and trustee's and attorney’s fees actually incurred.

7. To appear in and dsfend any action or proceoding purporting to atfect the security rights or powers of beneficiary or trusree;
and in any suit, action or procveding in which the bensficiary or trusree @3y appear, including sny suit for the foreclosure of this dsed

£ any suit or action related to this instrument, including but not limited to its validity and/or enforceability, to pay all costs and ex-
=nses, including evidence of iitle and the beneliciary's or rrustee’s attorney fees; the amount of attorney fees mentioned in this para-
graph 7 in ali cuses shall be fized by the trial court and in the event of an appeul from any judgment or decree of the triel court, grantor
further agrees to pay such sum ar the appellate court shall adijudge reasonable as the beneficiary's or trustee’s atterney fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the properiy shall be taken under the right of eminent domain or condemnation, bene-
ficiary shall have the right, if it so elects, to require that ¢!l or any porticn of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides 1hat the truslee hersunder must be :ither an attorney, who is ar active member of the Oregon Stale Bar, a hank, trust company
or savings and Ican association authorized t do business under the avi; of Cregon cr the United Slates, a tille inswrance company authorized to insure title 13 real
Paipert; of this state, its subsidiarles, :diiliates, agents or branches, the Ur ted States or any Agency thereod, or an ascrow agont licensed under ORS 656.505 to £96.585.
“WARNING: 12 USC 1731j-3 egulates and may prohibit exerciss of 2h's option.

)’he pub 2n agreement acdress the Issue af sbtaining benefleiary's consant in complate dataii,
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which are in excoss of the umount required to pay sll rea COSES, eXp and attorney's fpes necessarily paid or incurred by grantor
in such proceedings, chall be paid to beneticiary and applied by it first upon any reasonable costs and expenses and attorney’s fees, both
in the trial end appellate courts, necessarily paid or ircurrad by bonsficiary in such proceedings, and the balan:e applied upon the indebted-
ness secured hersby; and jrantor agress, at its own exsento, to take such actions and execufe such instruments as shall be necessary
i obtaining suck compensztion, promptly upon berefici:ry’s request.

9. At any time and lrom time to time upon wrilten request of beneliciary, payment of its fees and presentation of this deed and
the note for endorsement (in case of full reconveyances, ror cancsllation), withcus affecting the liability of any person for the payrnent of
the indebiedness, trustee nvay (&) consent to the makin: of any mep cr plat of the property; (b) join in granting any easement or creat-
ing any restriction therean; (¢} join in any subordination or other agreement affecting this deed or the lien or charge thereof; (d)
reconvey, withou? warranty, all or any part of the proparty. The grantee in any reconveyance may be descriired as the “person or persons
legally entitied therets,” ard tke recitals therein of any matters or fact: shall be conclusive oroof of the truthfulness thereof. Trustee's
fees for any of the services mentioned in this paragraph shall be nof less than $5.

10. Upon any defavit by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by 2 rsceiver
to be appointed by a court, and without regard to the adequacy of any security for the indebredness heraby secured, enter upon and take
possession of the property or any part thereof, in its ow. name sue or otherwise collect the rents, issues and' profits, including thase past
due and unpaid, and apply the same, less costs and exp:nsea of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as heneficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds cf fire
and cther insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice ¢! default hereunder or invalidate &ny act done pursiant to such nocice.

12. Upondefault by grantor in payment of any indebtdness secured hereby or in grantor’s periformance of any agreement hereundsr, rime
being of the essence with rospect to such payment and/c: performance, the berncficiary may declare all sums secured hereby immediately
due and payable. In such zn event the beneficiary may «lect to proceed to forecloss this trust ceed in equityr as a mortgage or diract the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either af
law or in equity, which the beneticiary ma;: have. In ths avent the beneficiary elects to foreciose by advertisement and sele, the bene-
ticiary or the trustee shall exacute and cause to be recorded a written notice of dafsult end election to sell the property to satisfy the obliga-
tion secursd hereby whereupon the trustee shall fix the t:me and place of sale, give notice thereof as then required by law and groceed
to foreclose this trust deed in the manner provided in OIS 86.735 to 86.795.

13. Aftoer the trustee has commenced foreclosure isy advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the drantor or any other persca so privileged by ORS 86.753, may cure rhe default or defaults. If the detault
censists of a failure to pay, when due, sums secured by the trust deed, the deisult may be curecd by paying the entire amoun: due at the
time of the cure other thar: such portion as would not then be due had no defnult occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligaticn or trust deed. /n any case, in addition to curing the de-
fault or defaults, the person effecting the cure shall pay to the beneliciary all costs anc expenses actually incurred in enforcing
the obligation of the trust deed todether with trustee's & nd attorney’s foes noct exceeding the amounts provided by lav.

14, Otherwise, the sals shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed is provided by law. The trustve may sell the properry either in one parcel or in ssparate parcels and shall sell
the parcel or parcels at auction to the highest bidder foi cash, payable at the time of sale. Trustee shall deliver to the purchaser irs deed
in form as required by law conveying ths property so sold, but without any covenant or warranty, express o- implied. The recitals in the
deed of any matters of fact shall be conclusive proof oi the truthfulness thersof. Any person, excluding the trustee, dut including the
grantor and beneficiary, may purchase at the sale.

i5. When trustec sells pursuant to the powers provided herein, trustee shall apply the proceeds of sals to payment? of (1) the ex-
penses of sale, including the compensation of the trustsw and a reasonable charge by trustee’s atiorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded lisns st bsequent to tho interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the jrantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from fima to time appoint a :uccessor or successors to any trustee named hereir: or to any successnr ‘rustee
appainted hereunder. Upon such appointment, and withcut conveyance to the successor trustee, the latter shall be vested with ail title,
pewers and duties conferred upon any trustee herein nar-ed or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or countiez in which the
property is situated, shall be conclusive proof of proper :ippointment ol the successor trustee.

17. Trustee accepts this trust when this deed, dulv exscuted and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notity any party hereto of pending ss/e under any orher deed of trust or of any action or proceeding in which grantor,
beneliciary or trustee shall be a party unless such action or proceeding is brought by trustee.

Ths grantor covenanis and agrees to and with the beneficiary and the beneticiary's successor in interest that the drantor is lawiully
seized in fee simpls of the real property and has a valid, .nencumbered :itle thereto, except as may be set forth in an addendum or exhibit
attached hersto, and that the grantor will warrant and forever defend the same against all persons whomsoever.

WARNING: Unless grantor provides benoficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at jgrantor's expense to protect bene-
ficiary’s interest. This irsurance may, but need nut, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or ageinst grantor. Grantor may later carcel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cos! of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. Ii it is so added, the interest rate on the underlying contract or loan will apoly to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage heneficiary purchases may be considerably more expensive rhar insurance grantor might othenvise
obfain alone ard may not satisfy any need for property damage coverage or ary mandatory liability insurance re-
quirements imposed by applicable law.

The grantos warrants that the proceeds of the loar: represented by the abuve described note and this trust deed are:

(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),

(b) for ar organization, or {sven if grantor is a nutural person) ere for business or commercial purposes.

This deed applies to, inuses to the benefit of and i:inds ail parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The ternt benaficiary sha!l mear tke holder and owner, inclucing pledgee, of the contract
secured hereby, whather or not named as a beneficiary he ein.

In construing this trust deed, it is understood that tie grantor, trustee and/or beneticiary may each be more than cne person; that
if ‘he context so requires, the singular shall be taken to n ean and includs the piural, and that gonerally &ll grammatical chenges skall be
made, assumed and implied to make the provisions kerew' apply equally to corporations and tc individuals.

IN VITMNESS WHEREOF, the grantor hes executed this i gtrum?t the dey and year first above written.

* [F.PORTANT NOTICE: Dalete, hy lining out, whichever warranty (aj or [b) is 7% :J/ 27 7 2D

not opplicable; if warranty (a) is applicable and the beneficiary s a craditor 515 T Mo g g T e
as such word is dafined In thu Truth-in-Lending Act and Regulution Z, the

beroficiary MUST comply with the Act and Ragulation by meking roquired

disclosures; for this purpose usy Stevens-Nass Form Ne. 1319, o equivalant.

If eompliance veith the Act is not required, disrsgard this noiice.

STATE OF OREGON, Ccunty of ... Xlamath..

This instrument w 5 acknowledged before me on ...
Dy Patrick T. Moss and Pamela L. Moss

by
SeSososswL
OFFICIAL AA3AL
BHOMNDA K, hFLIVER SOV RO, L0 OTSTIY S5 S AN
NOTARY PUBLIC-ORECUN : ) . Y (

/ COMMISSION N1D. 053021 b ( R i . )
MY COMMIS 310N EXPIFIES APR, 10, zcm;zs«’F T TSR . ST - St
ESSEHESEBEEE Notary Public for Oregon My cominission expires [c,{.é. :

REQUEST FOR FULL RECONVEYAICE {To be used only whan obligaticns have beon paid.)

e e e, TrUSPES

The undersi¢ned is the legal owner and holder of al’ indebtedness secured 5y the foregoing trust deed. All surmns secured by the trust
deed have been tully paid and satistied. You hereby are ¢''rected, on payment to you of any sums owing to vou under the terms of the
trust deed or pursuant o statute, to cancel all evidences of indebtedress secured by the trust dead (which are daliverss to you herswith
tod:ther with the irust deed, and to reconvey, without wirranty, to the partizs designated by rks» rerms of the trust deed the estate now

heid by you under the same. Mail 1 State of Oregon, < ounty of Klamath --- State of Oregon, County of Klamzth -
Recorded 6/09/99. at /6,45 &.m. ... Recorded 5/26/99, at_3.5% p.m.

Do not lose .s'r“d'o;!r;;rthi: Trust Daed € In Vol. M99 Pag«&_,_?_gé_&ﬂ_-d In Vol. M99 Page /053
Both must ba duliverad to tho trusies fo L imdg Smith, " Linda Smith, County Clerk

reconveyance will be made.

it e v County Clerk Fee§ /0~




