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Name: Commonwealth Land Titlz/ CA

Address: 11190 Sun Center Drive, Suite 100
Rancho Cordova, CA 95570

110742 Asrean OYDHISTO

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS DEED OF TRUST ("Security Instrum:nt") is made cn . June 3, 1999
The grantoris  James Edward Mikkelsen, A single man

("Borrower™). The trustec is
Commonwealth Land Title/ CA
("Trustee"). The beneficiary is
Mortgage Investors Corporation .
which is organized and existing under the laws of Ohio , and whose address is
6090 Central Avenue, St. Petersburg, FL 33707

("Lender”). Bomrower owes Lender the principal sum of
SIXTY-FCUR THOUSAND ONE HUNDRED TWENTY DOLLARS AND 00/120
Dollars (U.S. $ 64,120.00 ). This debt is eviderced by Borrower’s note dated the same date as this Security
Instrument {"Note"), which provides for monthly payments, with the full debt. if not paid earlier, due and payable on
July 1, 2029 . This Security Instrument szcures to Lender: (a) the repayment of the debt evidenced by
the Note, with interest, and all renewals, extensions and modificaticns of the Note; (b) the payment of all other sums, with
intersst, advanced urder paragraph 7 to protect the security of this Security Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably
grants and conveys to Trustee, in trust, with powe: of sale, the following described property located in
Klamath County, Oregon:
PARCEL 1:THE E 1/2 N 1/2 OF LOT 1, BLOCK 1, SHIVES ADDITION TO THE
CITY OF KLAMATH FALLS, IN THE COUNTY OF KLAMATH STATE OF OREGON.
KLAMATE FALLS & IN THE COUNTY OF KLAMATH, STATE OF OREGON.
PARCEL 2:THE N 1/2 OF LOT 2, BLOCK 1, SHIVES ADDITION TO THE CITY CF

KLAMATH FALL3, IN THE COUNTY OF KLAMATE, STATE OF OREGON.
CODE 1 MAP 3809-29CD TL 900

which has the address of 736 Upham Straet Klamath Falls
[5treet] [G?}
Oreg on 97601 ("Promny Address™);
{Zip Code)

OREGOK - Single Family - Uniform Instrament
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TOGETHER WITH all the improvements 55w or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or lereafter a part of the property. All replacements and additions shail also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Properzy.”

BORROWER COVENANTS that Borrowe: is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is 1nencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property agairst all claims and demands, subject to any encumbtrances of record.

THIS SECURITY INSTRUMENT combis:s uniform covenants for national use and noa-uniform covenants with
limited variations by jurisdiction to constitute a ur iform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Berrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Sut jcct to applicable law or to a wiritten waiver by Lender, Borrower shall pay
to Lender on the day inonthly payments are due under the Note, until the Note is paid in full, 2 sura ("Funds”) for: (a) yearly
taxes and assessments which may attain priority cver this Security Instrument as a lien on the Property; (b} yearly leasshold
payments or ground rents on the Property, if amy; {c) yearly hazard or property insurance premiums; and (d) yearly flood
insurance premiums, if any. These items are called "Escrow Items.” Lender may, at any time, coilect and hold Funds in an
amount not to exceed the maximum amount a lender for a federally related mortgage ioan may require for Borrower’s escrow
account under the federal Real Estate Settlement Procedures Act of 1974 as amend:d from time to time,
12U.8.C. §2601 et seq. ("RESPA"), unless anot-er law that applies to the Funds sets a lesser amount. If so, Lender may, at
any time, collect and hold Funds in an amount nei to exceed the lesser amount. Lender may estimat: the amount of Funds due
on the basis of current data and reasonable estimites of expenditures of future Escrow Items or otherwise in accordance with
applicable law.

The Fuads shall be held in an institution vwhoss deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutior ) or in any Federal Home Loan Baak. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Liznder
to make such a charge. However, Lender may recuire Borrower to pay a one-time charge for an independent real estate tax
reporting service used by Lender in connection w.th this loan, unless applicable law provides otherwise. Unless ar agreement
is made or applicable law requires interest to be puid, Lender shall not be required to pay Borrower any interest or carnings on
the Funds. Borrower and Lender may agree in wrting, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the IFuads and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance wiih the requirements of applicable lavs. If the amount of the Funds held by
Lender at any time is not sufficient to pay the E:crow ltems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up e
deficiency ir no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured &y this Security Instrument, Lender shall prorapily refund to Borrower any
Funds held by Lender. If, under paragraph 23, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3.  Application of Payments. Unless apolicabie law provides otherwise, all payments reccived by Lender under
paragraphs 1 and 2 shall be applied: first, to any ;repayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth. to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Secy ity Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid ie that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these paymenis directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien ‘which has priority over this Security Instrument ualess Borrower: (a) agrees
in writing to the payment of the obiigation securec by the lien in a manner acceptable to Lender; (b) coatests in good faith the
lien by, or defends agzinst enforcement of the lier in, legal proceedings which in the Lznder’s opinion operate to prevent the
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enforcement of the lien; or (c) secures from the he der of the lien an agreement satisfzctory to Lender subordinating the lien to
this Security Instrument. If Lender determines thet any part of the Property is subject to a lien which may a7ain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrcwer shall sassfy the lien or take one or
more of the actions se: forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bomower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires isurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carricr providing the insurznce shall be chosen by Borrower subject to Lender’s
approval which shall aot be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender’s option, obtain coverage to protect Lende:”s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall iaclude a standard morigage clause. Lender
shall have the right to hold the policies and renev.als. 1f Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums ancl renewal notices. In the ev:nt of loss, Borrower shall give prorapt notice to the inserance carrier and
Lender. Lender may make proof of loss if not mac.e promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if ihe restoration or repuir is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security In:trument, whether or not then due, with any excess paid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay suins secured by this Security nstrument, whether or not then due. The 30-day period will begin when the
notice is given. i

Unless Lender and Borrower otherwise agree in writing, any application of preceeds to principal shall net extend or
postpone the due date. of the monthly payments 1:ferred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 23 the Property is acquired by _ender, Borrower’s right to any irsurance policies and proceeds resulting
from damage to the Property prior to the acquisi.ion shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to th= acquisition.

6. COccupancy, Preservation, Maintenaace and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, an:l use the Property as Borrower’s principal residence within sixty days after
the execution of this Security Instrument and shz:1 continue to occupy the Property as Borrowers principal residence for at
least one year after the date of occupancy, valess Lender otherwise agrees in writing, which conscnt shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Eorrower’s coatrol. Borrower shall not
destroy, damage or impair the Property, allow th: Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragraph 17, by causing the zction
or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s
interst in the Property or other material impairment of the licn created by this Szcurity Instrument or Lender's security
intcrest. Borrower shall also be in default if Borra wer, during the loan application process, gave materially false or inaccurate
information or statemeats to Lender (or failed to srovide Lender with zny material information) in connection with the: loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a Jeasehold, Borrower shall comply with all the: provisiens of the lease. If
Borrower acquires fee title to the Property, the lea:ehold and the fee title shall not merge unless Lender agrees to the merger in
writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and agreemeats
contained in. this Security Instrument, or there is a legal proceeding that may significantly affict Lender’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender’s actions may include paying any sums secired by a lien which has priority over this Security Instrument, appearing in
court, paying reasonabile attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to de so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by rais
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall t payable, with interest, upon notice from Lender to Borrower requesting
payment.
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8. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conaection with
any cendemeation or other taking of any part of e Property, or for conveyarce in lizu of condemnation. are hzreby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the procceds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any cucess paid to Borrower. In the eveat of a partial taking of the Property in
which the fair market value of the Property immeadiately before the taking is equal to or greater than the amount of the sums
sccured by this Security Instrument immediately sefore the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument sh:ll be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any bulance shall be paid to Borrower. In the event of a parial taking of the
Property in which the fair market value of the Pioperty immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied o the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is cbandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award to setile a clain for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the praceeds, at its option, either to restoration or repair of the Property or 1o the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing. any application of preceeds to principal shall not extend or
postpone the due date of the monthly payments relerred to in paragraphs 1 and 2 or change the amount of such payments.

16. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modificatior. of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the lability of the original Borrewer or Borrower’s successors in interest. Lender
shall nct be required to commence proceedings ugainst any successor in interest or refuse to extend time ior payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successors in ir ‘erest. Aay forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preciude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Insirument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 16. Borrovier’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Bormrower’s interest in the Property under the terns of this Security Instrument; (b) is not persorally obligated to pay the sums
secured by this Security Instrument; and (c) agress that Lender and any other Borrower may agree to extend, modify, forbear
or make any accomrnodations with regard to th2 terms of this Security Instrument or the WNote without that Borrower’s
consenl.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so thzt the interest or other loan charges collected or to be collected in connection
with the loan exceed 1he permitted limits, then: (z) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any suins already collected from Borrower which exceeded permiited limits will be
refunded to Borrower. Lender may choose to mak 2 this refund by reducing the principzl owed under the Note or by making a
direct payment to Borrower. If a refund reduces rincipal, the reduction will be treaed as a particl prepayment without any
prepayment charge under the Note.

13. Notices. Amny notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methed. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrumeat shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing lLaw; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. If the indebtedness secured hereby is guaranteed or insured under Tite 38,
Usited States Code, such Title and Regulations ‘ssued thereunder and in effect or the date hereof shall govern the rights,
duties and liabilities ¢f the parties hereto, and asy provisions of this or other instrumenis executed in connection with said
indebteciness. which are inconsistent with said Title: or Regulatiors are hereby amended to conform thereto.
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In the event that any provision or clause of this Security Instrument or the Nete conflicts with applicable law. such
conflict shall not affect other provisions of thi: Security Instrument or the Note which can be given cffect without the
conflicting provision. To this end the provisions ¢ { this Security Instrument and the Note arc declared to be severable.

15. Borrower’s Copy. Borrower shall be jjiven one conformed copy of the Note and of this Security Instrument.

16. Transfer cf the Property. This loan inay be declared immediately due and payable ugon transfer of the Property
securing such loan to any transferee, unless the acceptability of the assumption of the loan is established pursuant to Section
3714 of Chapter 37, Title 38, United States Code.

If Lender exercises this option, Lender shall give Borrower aotice of acceleration. The notice shall provide a peried of
not less than 30 days from the date the notice is d:livered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay f-ese’ sums prior to the expiration of this period, Lender may invoke any
renicdies permitted by this Security Instrument wi hout further notice or demand on Borrower.

17. Borrower’s Right to Reinstate. If IJorrower meets certain conditioas, Borrower shall have the right to have
enforcement of this Security Instrument discontiaued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) bufore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (by entry of a judgmen: enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be :lue under this Security Instrument and the Note: as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements: {c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasor able attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Inst:ument, Lender’s rights in the Property and Borrower’s obligatien to pay the
sums securzd by this Security Instrument shel continue unchanged. Upon reiastatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acc:leration under paragraph 16.

18. Sale of Note; Change of Loan Serviter. The Note or a pertial interest in the Note (together with this Security
Instrument) may be zold one or more times witout prior notice to Borrower. A salz may resul: in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servic:r unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 12 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law.

19. Hazardous Substances. Borrower shall not cause or pennit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Eorrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in viclation of any Environmemz| Law. The preceding two sentences shall not apply to the prescnce, use, or
storage on the Preperty of small quantities of Hazardous Substances that are generally recognized 1o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private paity involving the Property and any Hazardous Substance or Environrnental
Law of which Borrow.er has actual knowledge. If Borrower learns, or is notified by aay governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 19, "Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Environmental Law znd the following substances: gasoline, kerosene, other flammabie or toxic petroleurn products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 19, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protecticn.

26. Funding Fee. A fee equal to one-half of one percert of the balance of this loan as of the date of transfer of the
Property shall be payable at the time of transfer (o the loan holder or jts authorized agent, as trustee for the Department of
Veterans Affairs. If the assumer fails to pay this ‘ee at the time of transfer, the fe shail constitute an additional debt to that
already secured by this instrument, shall bear interest at the rate herein provided, and, at the option of the payee of the
indebtedness hereby secured or any transferce thereof, shall be immediately due and payable. This fee is automatically
waived if the assumer is exempt under the provisions of 38 U.S.C. 3729(c).

21. Processing Charge. Upon applicatien for approval to allow assumption of this loan, a processing fee may be
charged by the loan holder or its authorized agent for determining the creditworthiness of the assumer and subsequerdy
revising the holder’s ownership records when an :pproved transfer is completed. The amount of this charge shall not exceed
the maximum established by the Department of “Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38,
United States Code applies.
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2%. Indemnity Linbility. If this obligaticn is assumed, then the assumer hereby agrees to assume all of the obligations
of the veteran under the terms of the instruments ureating and sccuring the loan. The assumer furtier agrees to indemnify the
Department of Veterans Affairs to the extent of aay claim payment arising from the guaranty or insurance of the indebtedness
created by this instruraent.

NON-UNIFORIM COVENANTS. Borrower and Lender further covenant and agree as follows:

23.  Acceleration; Remedies. Lender shull give netice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this fecurity Instrament (but not prior to acceleration under paragraph 16
unless zpplicable lavr provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, net less than 30 days from the date the notice is given to Borrower, by which the defanft must be
cured; and (d) that failure to cure the default cn or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument ¢ nd sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any
other defense of Borrower to acceleration and sale. If the defauit is not cured on or before the date specified in the
notice, Lender at its option may require immediate payment in full of ajl sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender
shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph 23, including, but
not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invcites the power of sale, Lender shall exccute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to
be recorded in each county in which any part «of the Property is located. Lender or Trustee shall give notice of sale in
the manner prescribed by applicable law to B orrewer and to other persons prescribed by applicable law. After the
time required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the
highest bidder at the time and place and under the terms designater! in the notice of sale in one or more parcels and in
any order Trustee determines. Trustee may pestpone sale of all or any parcel of the Property by public announcement
at the time and place of any previously schedul:d sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements
made therein. Trustee shall apply the proce:ds of the sale in the foHowing order: (a) to all expenses of the sale,
including, but not limited to, reasonable Trus lee’s and attorneys’ fees; (b) to ali the sums secured by this Security
Instrument; and (c) any excess to the person or persons legally entitled to it.

24. Reconveyance. Upon payment of all sums secured by this Security Iastrument, Lender shall request Trusiee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument 1o Trustec. Trustee shall reconvey the Property without warranty to the person or persons legally entitled to it.
Lender may charge such person or persons a fee for reconveying the Property, if the fee is paid to a third party Trustee for
services rendered and charging of the fee is permitted under applicable lJaw. Such person or persons shall pay any recorclation
costs.

25. Substitute “lrustee. Lender may from !ime to time remove Trustee and appoint a successor trustee to any Trustee
appointzd hereunder. Without conveyance of the: Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law.

26. Attorneys’ Fees. As used in this Securi:y Instrument and in the Note, "attcrneys’ fees” shall include any attorneys’
fees awarded by an appellate court.

27. Riders to this Security Instrament. Il one or more riders are executed by Borrowsr and recorded together with
this Security Instrument, the covenants and agretments of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part cf this Security Instrument.
[Check applicable box(es)]

D Adjustable Fate Rider [:J Other(s) [specify]

D Graduated Payment Rider
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WARNING

Unless you provide us with evidence of the insurance coverage as required by our contrct or loan agreement, we
may purchase insurance at your expense to pratect our interest. This insurance ‘may, but need not, also protect your
interest. If the collateral becomes damaged, the coverage we purchase may not pay any claiim you make or any claim
made against you. Ycu may later cancel this coverage by providing evidence that you have obtained property coverage
elsewhere,

You are responsible for the cost of any i:surance purchased by us. The cost of this insurance may be added to
your contract or loan balance. If the cost is adied to your contract or loan halance, the intercst rate on the undey lying
contract or loan will apply te this added amouat. The effective date of coverage may be the date your prior coverage
lapsed or the date you failed to provide proof oi coverage.

The coverage ve purchase may be considerably more cxpensive than insurance you can. obtain on your own and

may not satisfy any need for property damsge coverage or any mandatory liability insurance requirements imposed by
applicable law.

~ ) BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in pages 1 through 7 of this
S ﬁﬁ*lnstmment and in any rider(s) executed t y Borrower and recorded with it.

, X %, %M (Seal) (Seal)

CFames Edward. Mlkkelce‘rf/ “Eomower “Bearower

{Seal) (Seal)

-Borrower -Berrower

‘Witness: Witness:

STATE OF OREGOM, Klamath County ss:

Tris instrument 'was acknowledged before nic on June 3, 1999
by James Edward Mikkelsen, A single man

(Official Seal) /)/Ul/(}% i@; M -

Notary Public for Cregon

My Comumission expires: 12-20-02

tr -
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REQLUEST FOR RECONVEYANCE
TO TRUSTEE:
The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with all
other indebtedness secured by the Deed of Trust, have been paid in full. You are hereby directed to cancel said note or notes
and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, ail the estste now held By vour under

legally o
this Deed of Trust to the person or persons legally eatitled thereto, State of O , County of Klumsath

Date: o Recorded 6/09/99, at /g-
In Vol. M99 Page 235835
Linda Smish,
County Clerk Fee$ 40 ~ e
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