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After Recording Feturn To:
FIRSTPLUS FINANCIAL, INC.
160C¢ VICERQY, 31D. FLOOR
Dallas, Tx. 76235

Attn: SUBORDINATION DEPT.
LIN#3000157877 OB

SEEN DYDY ISTD
SUBCRDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY
BECCMING SUBJECT TO AND OF LOWER FRIORITY THAN THE LIEN OF SOMIE OTHER OR LATER
SECURITY INSTRUMENT.

THIS AGREEMENT, made this 14 day of MAY, 1999, by

JAMES EDWARD NMIKKELSEN owner of the land hereinafter described and herzirafter referred to as “Owner”, and
FIRSTPLUS FINAMNCIAL, INC., present owner and holder of the deed of trust and note first hereinafter described
and hereinafter refaerred to as “Beneficiary”,

YWITNESSETH

THAT WHEREAS, JAMES EDWARD INIKKELSEN did exacute a deed of trust dated JULY 18, 1997 to
KLAMATH COUNTY TIiTLE COMPANY, as trustee, covering:

SEE ATTACHED EXHIBIT “A”

to secure a note in the sum of $18,000.00, datzd JULY 18, 1997, in favor of FREEDONM MORTGAGE
CORPORATION, which deed of trust was recorded AUGUST 5, 1997, in BOOK M-97, PAGE 25460, Official
Records of said county; and

WHEREAS, “Owner” has executed or '3 about to execute, a deed cf trust and note in the: sum of not to
exceed $64,128.00 in favor of MORTGAGE INVESTORS CORPORATION, hereinafter referred o as “Lender”,
payable with interest and upon the terms and conditions described therein, which dzed of trust is to be recorded
cencurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said loan that said deed of trust last above mentioned
shall unconditionally be and remain at all times a lien or chargs upon the land hereinbefore described, prior and
superior to the lien o7 charge of the deed of trus: first abeve mantioned; and

WHEREAGS, Lender is willing to make said loan provided the deed of trust securing the same is a lien or
charge upon the above described property pricr and superior to the lien or charge of the deed of trust first above
mentioned and provided that Beneficiary will spacifically and unconditionally subordinate the lien or charge of the
deed of trust first aliove mentioned to the lien o charge of the deed of trust in favor of Lender; and

WHEREAS, it is to the mutuai tenefit of the parties hereto that Lender make such loan to Owner; and
Beneficiary is willing that the deed of trust secur.ng the same shall, when recorded, constitute a lien or charge upon
said land which is unconditionally prior and superior to the lien or charge of the deed of trust first above mentioned.

MOW, THEEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other
valuable consideration, the receipt and sufficiency of which consideration is hereby acknowlecgec!, and in order to
induce Lender to make the loan above referred lo, it is hereby declared, understood and agreed as follows:

(1) That said deed of trust securing said note in favor of Lender, and any renew:ls or extznsions
thereof, shall unconditionally be and remain at ¢ | times a lien or charge on the proparly therein described, prior and
superior to the lien or charge of the deed of trus! first above mentioned.
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(2) That Lender would not mizke its loan above described without this subordinztica
agreement.

(3) That this agreement shall be the whole and only agreement between the parties hereto with
regard to the subordination of the lien or charge of the deed of trust first above mentioned to the lien or chargeof the
deed of trust in faver of the Lender above referi2d to and shall supercede and cance! any prior
agreements as to such , or any, subordination including, but not limited to, those provisions, if any, contained in the
deed of trust first above mentioned, which prov'de for the subordination of the lign or charge thereof to a deed or
deeds of trust or tc a mortgage or mortgages t¢ be thereafter executed.

Beneficiary declares, agrees and ackr owledges that

(2) He consents to and apprsves (i) all provisions of tha note and deed of trust 'n favor of Lender
above referred to, zind (i) all agreements, inclucing but not limited to any loan er esciow agreements, between
Owner and Lender for the disbursement of the ;iroceeds of Lender's loan;

(b) Lender in making disbursemaents pursuant to any such agreement is under no
obligation orduty tc, nor has Lender represente:! that it will, see to the application of such proceeds by the person or
persons to whom Lander disburses such proce:ds and any application or use of such proceeds £5r purposes other
than those provided for in such agreement or areements shall not defeat the subordination herein made in whole or
in part;

(¢ ) He intentionally and unccnditionally waives, relingishes and subordinates the lien or charge of
the deed of trust first above mentioned in favor of the lien or charge upon said land of the deed of trust in favor of
Lender above referred to and understands that in reliance upon, and in consideration of, this waiver, relinquishment
and subordination sipecific loans and advances are being and will be made and, as part and parcel thereof, specific
monetary and other obligations are being made and will be entered into which would ast be made or entered into but
for said reliance upan this waiver, relinquishmert and subordination; and

(<)) An endorsement has been placed upon the note secured by the deed of trus first above

mentioned that said deed of trust has by this instrument been subordinated to the lien or charge of the deed of trust
in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON

OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE
EXPENDED FOR OTHER PURPOSES THAN !APROVEMENT OF T+E LAND.

Ll (g
CKi WEIPER, ASSISTANT VICE-PRESIDENT Berrower

FIRSTPLUS FiNANCIAL, INC. Borrower

{ALL SIGNATL RES MUST Biz ACKNOWLEDGED)
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STATE OF TEXAS

COUNTY OF DALLAS

Cn MAY 14, 1999 beforeme, personally appeared VICK!
WEIPER the ASSISTANT VICE-PRESIDEN T of FIRSTPLUS FINANCIAL, INC., personally known to me
(cr proved to me on the basis of satisfactory evidence) to be the person(s) whose name(s) is/are
subscribed to the within instrument and ackriowledged to me that he/she/they executed the same in
his/her/their authcrized capacity(ies), and that by his/her/iheir signature(s) on the instrument the person(s),
or the entity upon behalf of which the perscri(s) acted, exacuted the instrument.

WITNESS my hay

;r7nd ofﬂcn:ﬁj
Signature ot A4 W

Fadrot
Notary, State of Texas
My Comimission Expires: |2-2-2007

STATE OF CALIFORNIA
88

COUNTY OF

On before me, personaily
appeared
personally known to me (or proved to me on the basis of satisfactory evidence) to be the person(s) whose
name(s) is/are subscribed to the within instn.ment ard acknowledged to me that he/she/they executed the
same In his/her/their authorized capacity{ies,, and that by his/her/their signature(s) on the instrument the
person(s), or the entity upon behalf of which the persen(s) acted, exacuted the instrument.

WITNESS my hand and official seal.

Signature

State of Oregon, Couxty of Klamnh
Recorded 6/09/99, at /045 o-m.

In Vol. M99 Page 22697

Linda Swith, _
County Clerk Fee$ 27 /‘( 2.




