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TEIS AGREEMENT, 1nade and entered into ttis day of MAY ,19 98 by and between

RONALD V/. MEYERS AND JANE i. MEYERS

called the “Lender”.

WITNESSETH: On or about the /TH__day of _ JANUARY , 1999 , the Borrovrer(s) (or the
onginal malcer(s) if the Borrower is an assignee of record) did malke, execute and deliver io the Lender that certain
premissory note in the sum of $ 80,000.00 » payable izrpuadRy-inmrkbamars with interest at the rate of
10 % per annum. For the purpoase of s curing the payment of said promissory note, the Borrower(s) (or the

hercinafter called the “Flommower(s)” and South ¥ alley Bank & Trust, an Oregon Banking Corporation, hereinafter

original rnalter(s) if the Bormower is an assignec of record) did make, execute znd deliver to the Lender their certain

Mocrtgage or Trust Deed, hereinaRer called a “Security Instrument” bearing date of JANUARY 8

19___99 _conveying the: following described re:l property, situated in the County of _ KLAMATH

State of OREGON fo-wit:

Lot 60 of TRACT 1318 - GILCHRIST TOWNEITE, according to che official plat thereof on
file in the office of the County Clerk of Klamath County, Oregon.

MODIFYING INSTRUMENT 72735 499 PAGE 743 RECORDED JANUARY 11, 1999.

which Security Instrument was duly recorded i the records of said county and state,

There is now duz and owing upon the promissory giote aforesaid, the principzl sum of ErcETY

THOUSAND AND NO/109)

not otherwvise.

Lender or its successors in interest, become irmunediately due and payable without notice.

in all respects incorporated herein and made a part of this agreement.
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DOLLARS($80.000.00 _ ), together with the iccrued interest thereon, and the Borrowei(s) desire a rodification
of the terms of payment thereof, to which the Lender is apreeable on the terms and conditions hereinafier stated and

NOW THEREFORE, in consideration of the premises and of the prornises and agreernents hercinafter
contained, the parties hereto do hereby agree that the balance now due znd owing on the promissory note
hereinabove described shall be and is payable ictummEdpircEibnEnzxa’ Barzooy PAYMENT OF EIGETY
THOUSAND SIX HUNDREL: SIXTY-SIX _67/10000LLARS ($50.666.67 mEch, INCLUPING  _interest

on the unpaid balance at the rate of 10 % per annum. The first installment shall be and is payable on the
iST _ dayof aDGUST > 19 99 mmivatiilocirntdbret whebidbe iR trkeRthroooonoooodayakeash

Sopcimbterefiar until the principal and interest are fully paid, except that the final payment of principal and interest
if not sooner paid, shall be due and payable on the e day of _aneust . 19_gq . If any of said
installments or either principal or interest are not so paid, the entire balance then owing shall, at the ogtion of the

Except as herein modified in the arner and on the terms and conditions herein stated, the said promissory
note and Security instrument shell be in full force and effect, with all the terms and conditions of which the
Borrower {s) Lo agree to comply in the sume mavmer and to the same extent as though the provisions thereof were

IN WITMESS WHEREOF, the Borrowe: (s) have hereunto set their hand{s) and sezl (s) and the Lendler has
caused these presents to be executed on its behalf by its duly authorized representative: this day and yeur first




