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MNOTICE OF DEFAULT AND ELECTION TO SELL

A default has occurred under the terms of a trust deed made by Ronald Stemler, as
grantor, to Amerititle, as trustee, in fzvor of Mission Hilis Mortgage Corporation, a California
corporation, as beneficiary, dated Janrary 6, 1998, recorded January 12, 1998, in the mortgage
records of Klamath County, Oregon, in Book No. M98 at Page 864, Instrument/Recorder’s Fee.
51398, beneficial interest having been assigned to IMC Mortgage Company, as covering the
following described real property:

Lot 8 of LEWIS TRACTS, according to the official plat thereof on file in the office
of the County Clerk of Klamath County, Oregon.
COMMONLY KNOWN AS: 1606 Wiard Street, Klamath IFalls, OR 97603

Kelly D. Sutherland, Successor Trustee hereby certifies that no action has been instituted
to recover the debt, or any part thereof, now remaining secured by the said trust deed, or, if
such aciion has been instituted, such action has been dismissed except as permitted by ORS
86.735(4).

There is a default by the grantcr or other person owing an obligation, the performance
of which is secured by said trust deud, or by their successor in interest, with respect to
provisions therein which authorize sale in the event of default of such provision; the default for
which foreclosure i. made is grantor’s failure to pay when due the foliowing sums:

Monthly payments in the sum of $990.56, from October 1, 1998, together with all costs,
disbursements, and/or fees incurred or paid by the beneficiary and/or trustee, their employees,
agents or assigns.

By reason of said default, the beneficiary has declared all sums owing on the obligation
secured by said trust deed immediately due and payable, said sums being the following, to-wit:

$110,662.14, together with interest thereon at the rate of 10.20000% per annum from
September 1, 1998 together with all costs, disbursements. and/or fees incurred or paid by the
beneficiary and/or trustee, their employees, ageats or assigns.
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Notice hereby is given that the beneficiary and trustee, by reason of said default, have
elected and do hereby elect to foreclosure said trust deed by advertisement and sale pursuant to
ORS 86.705 to 86.793, and to cause Lo be sold ar public auction to the highest bidder for cash
the execution by him of the trust deed, together with any interest the grantor or his successors
in interest acquired after the execution of the trust deed, to satisfy the obligations secured by said
trust deed and the expenses of the sal:, including the compensations of the trustee as provided
by law, and the reasonable fees of trustee’s attorneys.

Said sale will be held at the hour of 11:00 AM, in accordance with the standard time
established by ORS 187.110 on Octot zr 20, 1999, at the following place: the main entrance of
the Klamath County Courthouse, located at 317 South 7th Street, in the City of Klamath Falls,
County of Klarnath, State of Oregon, which is the hour, date and place last set for said sale.

Notice is further given that arny person named in ORS 86.753 has the right, at any time
prior to five days before the date lzst set for the sale, to have this foreclosure proceeding
dismissed and the trust deed reinstated by payment to the beneficiary of the entire amount then
due (other than such portion of the pr.ncipai as would not then be due had no default occurred)
and by curing any other default complzined of herein that is capable of being cured by tendering
the performance required under the ot ligation or trust deed, and in addition to paying said sums
or tendering the performance necessary to cure the default by paying all costs and expenses
actually incurred in enforcing the obligation and trust deed, together with trustee’s and attorneys
fees not exceeding the amounts proviced by said ORS 86.753.

In comsiruing this notice, the masculine geader includes the feminine and the aeuter, the
singular includes the plural, the word "grantor” includes any successor in interest to the grantor
as well as any cther person owing an obligation, the performance cf which is secured by said
trust deed, and the words "trusiee” and beneficiary” include their respective successors in
interest, if any.
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. Quccgcsor }%Z
Dated: &/C///f? %—‘ >

STATE OF OREGON, )
) SS.
County of Multnomah )

SUBSCRIBED Alg:llD WORN to before me this M"’day
of AL , 19

‘/( S S eSSBS TSSO S
P [ / 8 OFFICIAL SEAL
(i u/a [P A ) | LrETTE S ALLEn
Y P
Ndtaty/HFublic for Oregon [ / l 2/ ﬂo,,§,|.5’,‘53L,3°5‘3;,?§;?N
Iy c ission expires ’ 4 0 ] MY COMMSSION égnes NOV 04, 2001
Lender Loan #: 1769025 sseesseS:

State of Oregon, County of Kiamath
Recorded 6/1/99, at 2.2( p.m.

In Vol. M99 Page__3279%

Linda Sarith, f

County Cleric FeeS /5~ = KE




