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TEIS TRUST DEED, macle this ... 28TH . 1999, between

Deputy.

ALLEN D, BERESTROM AND CYNTHIA BERGSTE s Grantor,
ASPEN. TITLECOMPANY as Trusiee, and

MOTOR INVESTMENT COMPANY . as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in érust, with power of sale, the property in
e BEBMATH. County, Oregon, described as:

LOTS 1 THROUGH 12, BLOCK 45, AND VACATED STREET ADJACENT
GRANDVIEW ADDITIGYN TO BONANZA, IN THE COUNTY OF KLAMATH,
STATE OF OREGON. EXCEPTING THEREFROM THE FOLLOWING LEGAL
DESCRIPTION ATTACHED HERETO AS EXHIBIT "aA".

rogether with all and singclar the tenements, hereditanwnts and appurtenances and all other rijjhts thereunto belonging or in anywise now
ar herealter appertaining, and the rents, issues and prci ts thercof and all fixtures now or hereafter attached to or used in connection with

the property.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum

Lk FIETEEN.THOUSAND THREE HUNDRED FIFTEEN DOLLARS AND.NQ. CENIS. ****

e e e N e . ..... Dollars, with interest thereon according to the terms of a promissory
nole of even Jdste herewirh, payabie to bene or -7rder and made by grantor, the linal peymsnt of principal and intsrest rereof, it

not sooner paid, 7o be due and pavable .. . XX 2002

The date of maturity of the debt secured by t}x 3 instrument is the date, stated above, on which the final installment of the note
ibecomes due and payable. Should the grantor either aj:ee to, attempt to, or actually sell, coavey, or assign all (or any part) of the prop-
erty or all {or any part) of grantor’s interest in it witlout first obtaining the written consent or approval of the beneficiary, then, at the
beneficiary’s option*, all obligations secured by this instrument, irrespective of the maturits dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by iranter of an earnest money agreerment** does not constitute a sale, conveyance or
assignment.

To protect the secusity of this trust deed, grantor agrens;

1. To prctect, prescrve and maintain the proper:y in good condition and repair; not to remove or demolish any building or im-
pravement thereon; not¢ to commit or permit any weste of ths property.

2. To complete or r:store promptly and in good iind habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when dus all co:ts incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; il the beneficiary
so requests, fo join in executmg such financing statemo.ts pursuant to the Uniform Commercial Code as the beneficiery may require and
to pay for tiling same in the proper public olfice or ofi’ces, as well as the ccat of all lien s:arches made by ftiling officers or searching
agencies as may be deemed desirable by the beneliciary.

4. To provide and continuously maintfain insurunce on the buildings now or hereafier erected on the property against loss cr
damage by fire and such other hazards as the beneficisiy may from time to time require, ir; an amount not less than §
written in companies acceptable to the beneficiary, with loss payable to the latter; all palicies of insurance shall be delivered fo th e~
ticiary as scon as insured; if the grantor shall iail for any reason to procure any such iasurance and to deliver thoe policios to the betrehcmry
at least fiftcen days prior to the expiration of any policy of insurance now or hereafter placed cn the buildings, the bensficiary may pro-
cure the same at grantor’s expense. The amounit collecied under any fire or other insurance policy may be applied by beneficiary upon
gny indebtedness secured hereby and in such order as bernieficiary may determine, or at option of beneficiary rhe entire amount so collected,
or any part thersof, may Ee released to grantor. Such application or release shall not cure or waive any detsult or notice of default here-~
under or invalidaie any act done pursusnt fo such notice.

5. To keep the property iree from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upen or against rhe property before any part -f such taxes, ussessments and other charges become past due or delinquent and
promptly doliver receipts rherefor to bsneliciary; shouli tha grantor fuil to muke payment of any taxes, assassments, insuraace promiums,
Liens or other charges payuble by grantor, either by diro:t payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment t'ersof, and the amount so paid, with interest at the rate set forth in the note
sscured herchby, together with the obligations described /n paragraphs 6 and 7 of this trust dsed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of ary rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore da:cribed. as well as the grantor, shall bo bound to the sams extent that thev are
Lound for the payment of the obligation herein descritud, and all such paymeosnts shall be immediately dus and payable withoutr notice,
and the nonpayraent thereof shall, at ths option of the ieneficiary, render all sums secured by this trust deed immediately Jdue and pay-
able and constitute a breach of this trust deed.

6. To pay ail costs, fees and expenses of this trus! including the cost of title search as well as the other costs and expenses of the
trustee incurred in connecrion with or in enforcing this obligation and trustee's and attorney’s fees actually incurred.

. To aprear in and' defend any action or procesding purporting to affuct the security rights or powera of beneliciery or trustes;
and in any sui?, action or proceeding in which the benv.'iciary or trustee may &ppear, including any suit for the foreclosure of this deed
or any suit or action related to this instrument, includir. g but not limited to its validity and/or enforceability, to pay all costs and ex-

2nses. lncludmg evidence of title and the beneficiary’s or trustee’s atrorney fees; the amoun! of attorney fees mentioned in this pura-
graph 7 in &lt casas shall b fixed by the trial court and in the event of an appeal from: any judgment ar decree of the trial court, grantos
turther agreas to pay such sum at the appellate court shall adjudgde reasonable as the benecficiary’s ar trustee’s atrorney fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shzll be taken under the right of eminent dcmain or condemnation, bene-
ticiary shall kavse the right, if it so elects, to require tiat all or any portion of the monies payable as compensation for such taking,

KOTE: The Tiust D3ed At provides that the trustee hereunder muit be cither an attorey, whe is an active member of the Oregon State Ber, a banlt, trust cempany
or saviags and loan assosiation autherized to do business ander the laws of Oregon or the Unitad States, a title Insurance campzny autherizad (o insure tite to real
proparty of this state, its subsidiaries, affiliates, agents or branches, 1i1e United States or any agency thereo, or an esciow agent liceassd under ORS 635.505 to §95.585.
“YIARNING: 12 U3C t70%-3 sugulzies and moy prohibit exsrcise of this oplion.

"‘Tne puhhsher suggests that suech an agrearmm address th2 issuo 01 nbtalning bonaﬂcmry cunssm in complels detail.
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which are in extess of the amount required to pay all r:asonable costs, expensss and attorney’s fees necossarily paid or incurred by grantor
in such proceedings, shali be paid to bensficiary and spplied by it first upon any reasonable costs and expenses and attorney's fees, both
in the trial and sppeliate courts, necessarily paid or incuired by beneficiary in such proceedings, and the balance applied upon the indebted-
ress secured hereby: and grantor agrees, at its own cxpense, to taks such actions and exscute such insiruments as shall be necessary
in obtaining such compeniation, promptly upon beneliviary's request.

9. At any time and' from time to time upon written request of beneliciary, payment of its fees snd presentasion of this deed and
the note for endorsement (in case of tull recenveyances, for cancellaticn), without atfecting rha liadility of any person for the payment of
the indebtedness, trustes may (a) consent to the making of any map or plat of the property: (b) join ir granting aryv easement or creat-
ing any restriction thereun; (c) join in any subsrdinution or other agreement affecting this deed or ths lien or charge thereof; (d)
reconvey, without warranty, all or any part of the proparty. The grantee in any reconveyance may be described as the “person or persons
iegally entitled thereto,” und the recitals therein ol ary marters or facts shall be conclusive prool of the truthfulness thercof. Trustee's
iees for any of the services mentioned in this paragrap' shall be not lsss than $5.

10. Upon any defauit by grantor hereunder, bensiiciary may at any time without notice. either in person, by agent or by a receiver
‘o be appointed by a court, and without regard to the .dequacy of an: security for the indebtadness hereby secured, enter upon and take
sossession of the property or any part thereof, in its oivn name sue or otherwise collect the rents, issues and profits, including tkose past
due and unpaid, and apply the same, less costs and expenses of operztion and collection, inciuding reasonabl: attorneyv's fees upon any
indebtedness secured hereidy, and in such order as benszficiary may determine.

11. The entering upon and taking possession of t/.e property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policizs or compensatisn or awards for any taking or damage of the property, and the application or release thercof as
aloresaid, shall not cure or waive any default or notice of default hersunder or invalidate ary act done pursuané to such nofice.

12. Upondefault by grantor in payment of any indelitedness secured hereby or in grantor’s serformance of any agreement hereunder, time
being of the essence with respect to such payment andi or performance, the boneficiary may daclare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect io procecd to foreclose this trust deed in equity as a morigage or direct the
rrustee ‘o foreclose this trust deed by advertisement ard sale, or may direct the trustee o pursue any otiler right or remedy, either at
law or in equity, wkich the beneficiary may have. In the event the beneficiary elects fo foreclose by advertisement and sale, the bene-
ficiary or the trustee shsll execute and cause to be rucorc'ed a written notice of default and election to sell the property to satisfy rhe obliga-
tion secured hereby whereupon the trustee shail tix the tims and place of sale, give notice thereol as then required by law and proceed
ro foreciose this trust deec' in the manner provided in ORS 86.735 to 85.795.

13. Alter the trustes has commenced foreclosure by advertisermnent and sale, and at env time prior to 5 days before the Jare the
trustee conducts the sale, the grantor or any other perion so privileged by ORS 86.753, may cure the default or defaults. If the default
cansists of a failure to pay, when due, sums secured by the trust deec!, the default may be cured by payiny the enitire amount due at the
time of the cure other then such portion as would nor *hen be due had no default occurred. Any other default thar is capable of being
cured may be cured by tendering the psrformance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting the cure shal’ pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trus! deed fogether with trustee’s and attorney's lees not exceeding the smounts provided by iaw.

14, Otherwise, the sule shall be held on the date and aé the tims and place designeted in the notice of sale or the time o which
the sale may be postponed as provided by law. The tru:tee may sell the property sither in one parcel or in separate parcels and shall sell
the parcel or parcels at asiction to the highest bidder b r cash, payabls af the time of sale. Trustee shall deliver fo the purchaser its deed
in form as required by lav/ conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
dsed of any matters of fact shall be conclusive proof uf the truthfulasss thereof. Any person, excluding the irustee, but including the
grantor and benaliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, rrustee shall apply rthe proceeds of sule to payment of (1) tke ex-
penses of sale, including the compensation of the trusive and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens «absoquent to the interest of the trustee in the trust deed as their interests may
eppear in the order of the'r priority and (4) the surplus, if any, o the grantor or to any successor in interest eatitled fo such surplus.

16. Beneficiary may from time to time appoint & successor or s:ccessors tc any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and wil' out conveyance to the successor trustee, the latter shall be vested with all title.
powers and duties conferred upon any trustee herein ne med or appointed herzunder. Each such appointment and substitution shall be
made by writter: instrument executed by beneficiary, w.'ich, when recorded in the mortgage records ot the county or counties in which the
property is situated, shall be conclusive proot of proper appointment of the successor trustee.

17. Trustee accepts this trust when this deed, dui executed and acknowledged, is made a public record as provided by law-. Trustee
is not oblidated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
Leneticiary or trustee shall be a party unless such actio:: or proceeding is brought by ?¢rustes,

The grantor covenants and agrees to and with the bensticiary axi the beneliciery's successor in interest that the drantor Is lawiully
seized in fee simple of the real property and has a valid. unencumbered title thereto, except as may ba set forth in an addendum o exhibit
cttached hereto, and that the grantor will warrant and rorever defend the same against all persons whomsosver.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan zgreement between them, beneficiary raay purchase insurance at drantfor’s expense fo protect bene-
ficiary's interest. This insurance may, but need :10t, also protect grantor's interest. If the coliateral becomes damaged,
the coverage purchase:d by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage Dy providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchas=d by beneficiary, which cost may be added to grantor’s contract or
loan balarcce. If it is so added, the interest rate on the underlying contract or loan will apply ¢o it. The effective date
of coverage may be ths date grantor’s prior coverage lapsec or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably miore expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property darmage coverage or zny mandatory liability insurance re-

quirements imposed by applicable law.

The grantor warrants that the proceeds of the lcnn represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family or househonld purposes (see Important Notice below),

(b) lor an organization, or (even if grantor is a atural person) are for business or commercial purposes.

This deed applies to, inures to the benelit ol and bins all parties hereto, their heirs, legatees, deviszes, administrators, executors,
personal representatives, successors and assigns. The tert beneficiary shall mean the holder anc owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein.

In construing this frust deed, it is understood that rhe grantor, trustee and/or beneficiary may each bo more than one person; that
if the context so requires, the singular shall be taken to mean and include the plural, and that generally all grammatizal changes shall be
made, assumed and impliec! to make the provisions hereof apply equally to corporations and :o individuals.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is
not opplicable; if warranty (a] is applicable and the haneficiary is a creditor
as such word is dafined in the Truth-in-lending Act and Beg.lation Z, the
beneficiary MUST comply with the Act and Regulotion by meting required
disclosures; for this purpose use Stevens-Nesz Form Neo. 1319, ur equivalent.
¥ compliance with the Act is 1ot required, disregard this notics.

STATE OF OREGON, County of
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Notary Public for Oregon My commission expires
REQUEST FOR FULL RECONYEY/\NCE (To bo used only when ebligations have hean peid.)

TO: ... ... ...

The undervigned is the legal owner and holder of &l indebfedness secured by the foredoing trust deed. All sums secured by the trust
deed have boen fully paid snd saetistied, You hereby arc :lirected, on payvment to you of ary sums owing to you under the terms of the
trust deed or pursuant to statute, to cancel all evidences of indebtednes: secured by the trust deed {(which sre delivered to you herewith
together with the trust deed') and to reconvey, without warranty, to the parties designated by ths terms of the trust deed the estate now

held by you under the same. Mail reconveyance and documents to . ... ... .. .

DATED: ... ... SN £

Ds not losu er destroy this Trust Desd OR THE NOTE w/hick 1? securas,
Beth must be deliverad to thy tiustes for cancellation before

FBeneficiary
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EXHIBIT " 2 » <807
A Parcel of Land situated in "3RANDVIEY ADDITION TO THE TOWN OF
BONANZA™, in the SW 1/4 of Sectijon ID,Township 39 South, Range
1i East of the Willamette Meridian and more particularly
described as follows:

Commencing at g 5/8" pin marking the NWU corner of Block 45 of
s3id Grandview Addition, thence along the west 1ina of said
Block 45 South 00 degrees 01 26" West 100.00 feet tao a 5/8"
pin and the "TRUE POINT OF BEGINNING™ for thnis description,
thence continuing along the west line of said Block 45 South 00
degrees 01' 36" West 16.00 feet to 3 5/8" pin, thence leaving
said west line . i $ North §9 degrees 56' 16" East
289.54 t : j said Block 45 and g 5/8" pin,
thence along the east line of said Block 45 North 6@ degrees 09°
50" east 16.00 feet to a 5/8" pin, thence leaving said east
line of said Block 45 on a line that is 100 feet South of at
right angles and parallel to the nerth line of sajd Block 45
South 89 degrees 58' 16" West 299.58 feat to said "TRUE POINT
OF BEGINNING™, Bearings are based on Racord of Survey $237.
AND ALSC EXCEPTING THEREFROM THAT PORTION OF Lots | through 12, BRlock 45,
GRANDVIEW ADRDITION TO BONANZA, remaining south to the above described aew
relocated alley way,

State of Oreg?m, Cm;y of Klamath
Recorded 6/F/99, at ;724 p-m
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Linda Sweith, _
County Clerk Fec$ &0 AL




