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THIS TRUST DEED, made this ____8th ; dayor APRIL 1999
between__DAYVID G, WELKER s Grantor,
ASPEN TITLE as Trustce, and

ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON, INC.

2s Beneficiary,
WITNESSETH:

Grantor irrevocably grants, pargains, sells and conveys to frustes in trust, with power of sale, tha property in

XLAMATH County, Orex:on, described as:

Lots 9 and 10 in Block 18 of VORDEN TOWNSITE, in the Counxty of
Klamath, State of Oregon.

ALSO VACATED Block 18 of WORDEN TOWNSITE, in the County of Klamath,
State of Oregon.

which real property is not curtently used for agriculturai, tir:ser or grazing purposas, together with all and singular the tenements, hereditaments and
appurtenances and all other rights thereunto belonging or in anywise now appertaining, and the rents, issues and profits thereof and all fixtures now
aitached to or used in connection with said real estate:

For the purpose of securing: (1) Payment of the indebtedness in the principalsumofS _ 5] 84 , 97 and &afl other lawful charges evidenced
by & loan agreemant of even date herewith, made by grantc, peyable tc the order of beneficiary at all times, in monthly payments, with the full debt, if

not paid earlier, due and paynblecn _ (04 /08/03 ; and any extensions thereof;

(2) performance of each agruement of grantor herein contained; (3) payment of ail sums expended or advanced by beneficiary under or pursuant to
the terms hersof, tagether with intarest at tha note rate thereon.

To protect the security of this trust deed, grantor agrees:

1. To keep said property in good condition and repair; no! to remove or domolish any building thereon; to complete or restore promptly aind in good
and workmanlke manner any’ building which may be constrcted, damaged or destroyed thereon and to pay when due all claims fcr labor performed
and mater.als furnished thareor; to comply with ali laws affecing said Property or requiring any atterations or improvements to be mada thereon; notto
commit cr permit waste thsrecf; not to commit, suffer or po:mit any act upon said propenty in violetion of law, and do all other acts which from the
character or use of said properly may be reasonably necasse y; the specific enumerations herein not excluding the general.

2. To provide, maintein an keep the improvements now e:xisting or hereir.after eroctad on the premises insured against loss or damage by fire and
other hazards and seri's included within the scope of & stancnrd extended coverage endorsement, and such other hzzards as Beneficiary may require,
in such amounts and for such pericds as Beneficiary may req.iire, and in an insurance cempany or insurance companies acceptable to Beneficiary. All
insurance policies and renewals shall designate Beneficiary s mortgage loss payee and shail be in a form acceptable to Beneficiary. Grantor hereby
confers full power on Benefiviary to settle and compromise: all loss ciaims on all such policies; to demand, recoive, and receipt for all proceeds
becoming payable thereunder; and, at Bensficiary's option, to apply same toward etther the restoration or reparr of the premises or the payment of the
note. Any application of such proceeds toward payment of e note shall no: extend or postpone the due date of ronthly instaliments due under the
nctle.

3. To pay &l costs, fess and expenses of this trust including the cost of title search as well as othe: costs and expenses of the trustee incurred in
cornection witli o enforcing this obligation, and trustee's and atterney’s fees actually incurred as permitted by law.

4. To appear in and defenc any action or proceeding purporting to affect the security hereof or the rights or powers of beneficiary or trustee; and to
pay all cosis and expenses, including costs of evidence of t:le znd attorney’s fees in a reasonable sum as permitted by law, in ary suck action or
preceeding in which beneficiary or trustee may appear,

5. To pay at least ten (10) Jays prior to delinquency all taves or assessmants affecting the property: to pay when dua all encumbrances, charges
and liens with interest on the property or any part thereof that ut any time appear te bs prior or superior hereto.

€. If Grantor fails to perform the covenants and agreaments contained in this Trust Deed, including, without limitation, covenants to pay taxes,
procura msurance, and protect against prior liens, Beneficiary may at its option, but sheil not be required to, disburse such sums and take such actions
necsssary to pay such taxes, procure such insurance, or othicrwise to protect Beneficiary's interest. Any amount disbursed by Bereficiary hersunder
shail be an adclitional obligation of Beneficiary secured by this Trust Deed. Un less Grantor and Bensficiary agree ctherwise, all such amounis shall be
payable imrneciately by Grantor upon notice from Beneficiary to Grantor, and may bear intarest frora the date of disbursement by Beneficiary at the
losser of the rate stated in the note or the highest rate parmissible by applicable law. Nothing contained in this parajraph shall require Benzficiary to
incur any expense of teke any nction whatsoever.

It :s mutually agreed that:
7. Any award of damagos in connection with any condemne ion fer public use of or ijury to said proparty or any pat thereof is hereby assigned and

shal: be paid to benaficiary who may apply or release such mcnies received by it in the same manner and with the same effect as above previded for
dispesitiors of proceeds of fire or othar insurance.

Deliver to

2047 WASHBURN WAY KLAMATH FALLS. OR 97603 (541) 885-9991

(Address)

ORIGINAL (1)
SORROWER COPY (1)
RETENTION (1)

607649 REV. 1106 000594 04




1 S R
22817

18} Ugtn'any dgfgu{gby grantor or if all or any part of th:; proparty is seld or transferred by grantor without beneficiary's consent, the beneficiary may
at any lime, without'notice, &ither in person or by agent, end vithout regard to the adequacy of any security for the indebtedness secured, enter upon
and take possession of the property or any part of it, an: that the entering upor: and taking possaession of the property shall nct cure or waive any
default or notice of default or invalidate any act done pursuant to such notice.

9. Upon default by grantor in payment of any indebteciness secured or in his perfoimance of any agreement, the beneficiary may declare all sums
secured immedietely due and payabla. in such event beneficiary at its alection may proceed {a foreclose this tust deed in equity in the manner
>rovided by law for mortgagie foreclosures or direct the true.ee to foreclose this trust deed by advertisement and sale. in the latter event the beneficiary
or the trustee shall execute and cause to be reccrded its written natize of default and its election io selj the sad descnbed real property ‘o satisfy the
oblgations secured hereby and procesd to foreclose this tr. st deed in a manner provided by law.

10. It after default and prior to the time and date set by ltrustee for the trustea's sale. the granwor or sther person pays the entire amount then due
under the terms of the trust deed and the obligation sacured thereby, the grantor or other person making such payment shal; alse pay to the
baneficiary all the costs and expanses actually incurred in enforcing the terms of the obligations as permitted by law.

1. Upon any defautt by grantor hereunder, grantor sh:ll pay beneficiary for any reasonable attorney fees incurred by beneficiary consequent to
¢rantor’s default. Grantor will pay these feas upon demand!.

12. After a lavful lapse of time following the recordation of the notice of default and the giving o' nictice of sale the trustee shall sell the property as
provided by law at public auction to the highest bidder for cash payable €t the tima of sale. Trustee shall deliver to the purchaser a deed without
exprass or implied covenant; or warranty. Any person excluding the trustee may purchase at the sale

13. When the trustes sells pursuant to the powers przided, frustee shall apply the proceeds: of sale to payment of (1) the expenses of sale,
including the lawful fees of th e trustee and the reasonable ‘es cf the trustee's atterrey, (2) the obligations secured oy this trust deed, (3) to all persans
having recorded lions subsejuent to the interest of the ben:ficiary and the trust deed as their intarest may appear in the order of their priority, and (4)
the sumplus, it any, lo the grantar or to his successor in inters st entitled to such surplus.

14. For ary recson permitted by law, the beneficiary may ‘torm time to time appeint a successor of successors to any trustee named herein or to any
successor trustes appointed hereunder, Upon such appoiniment, and withcut convayance to the successor trustes, the latter shall be vested with 2l
title, powers and duties confe: rred upon any trustee herein named or appointed hereuader.

The granter covenants and agrees to and with the beneficary and those claiming unde: him, that he is fawfully seized in fee simple of said
describad real property and has valid, unencumbered tida therato and that he will warant and forever defend the same against all persons
whomsoever.

THIS INSTRUMSENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE: MAY BE MADE OF THZ PROPERTY DESCRIBED IN THIS
INSTRUMENT. A BUYER SHOULD CHECK WITH THE A“PROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

Th s deed applies to, inures 1o the benafit of and binds all parties hereto, their heire, legatees, dev.soas, administrators, executors, successors and
assgns, The term beneficiary shall mean the hoider and oviner, including pledgee, of the note secured hereby, whether or not named as a beneficiary
herain. In construing this decd and whenever the contaxt sc requires, the masculing gender inciudss the feminine and the neuter, and the singular

numbar includes the plur,
N WITNESS WHE F, the: gr;{t as hereunto set his ~and and seal the day and year first sbove: written,
// / /1_//, ‘12,/ . (EF
- V

/ Mhﬂg/\ Caantor
/ DAVID G. WELKER

I/
Witnoas Grantor
STATE OF OREGON }
) SS.
County of /é\, & b1 L‘L‘/f/') )
Personally appeared the above named bq“’i‘ii) C; el K(.’ ' — and
acknowledged th - foregoirg instrument to be /,’) Hl 1S voluntary act and deed.

S ; S e iy My commission expires: 77///4 . 7{? ZCXS

Before me; _
- 4 Notary Pubflic

e

REQUES.T FOR FULL RECONVEYANCE ‘I
To be used only when obligaticns have baen paid.

The undersignad is the legal owner and holder of alf indebledness secured 2./ the feregaing trust veed, All sums secured by said trust deed have been fully paid and satisfiad. You terphy

are directed e cancel all evidences of intbtachass secured by said trust deed (wtizh aro delivered to ycu harewith tagethsr with sa‘d trust dead) and ta reccnvay, without warranly, 1o the rartias

desigrated by tha terms of seid frust daad $hs estate now held by you under tho sar o, Meil recarrseyance and docurents 1o

DATED: . - S—

Beneficiary

Do notioss or dottroy this Trust Dead OR THE NOTE which it sacurce. Boty must b delivarad 1o tha trustye for canceliation botora reconviyance witl to made.

Staze of Oregon, County of Klamsath
Recorded 6/9 /99, at 226 p. m.
In Vol. M99 Page 22274 .
e Linda Smith, j o0ees 02
County Clerk Fee$_/5 x4




