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THIS TRUST DEED, mada this __4th dayot June | 1999
between_ L. R. Pack and Dorthy Pack as tenants by the entirety , as Grantor,
Aspen Title and Escrow,Inc, , as Trustee, and

ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON, INC. “

as Beneficiary,
WITNESSETH:

Grantor irevocably grants, bargains, sells and conveys to ustes in trust, vith power of sale, the propertyin _Klamath

County, Ora;jon, describaed as:

Lot 1 in Block 3 of Fairfield, according to the official plat thereof
on file in the office of the County Clerk of Klamath County, Oregon.
Together with that portion of vacated Burger Avenue which inures to
said Lot 1, Block 3, also tugether with ali that porticn of vacated
Burger Avenue in Fairfield A\ddition lying southeasterly of a iine
drawn From the northeast corner of et 1, Block 3 to the southeast
corner of Lot 1, Block 2.

which real property is not cuitently used for agricultural, tirrver or grazing purposas, together with al! and singular the tenements, hereditaments and
appurtenances and alf other rights thereunto belonging or i-: anywise riow appertaining, and the Tens, issues ancl profits thareof and ali fixtures now
attzched to or used in connection with said real estate:

For the purpose of securing: (1) Payment of the indebtedress in the principal sum of § 5657 3.92 and all other lawful charges evidenced
by a ioan agreement of even date herawith, made by grantor, payable to the ordar of beneficiary at ail times, in monthly payments, with the full debt, if
net paid earlier, dus and payableon 06/10/29 i and any sxtensions tharsof;

(2) performance of each agreement of grantor herein contained; (3) payment of all sums expendec! ar advanced by beneficiary under or pursuant to
the terms hersof, together with interest at the note rata therecn,

To protect the security of this trust deed, grantor agrees.

1. To keep said property in good condition and repair; not o remove or demolish any buiiding theraon; to complete or restore promptly and in good
anc workmanlike manner any building which may be constructed, damaged or destroyed thereon and to pay when due all claims for labor performed
and materials furnished therefor; to comply with alil laws affec:ng said property or requiring any alteretions or improvaments to be made therecn; not to
commit or permit waste thereof; not to cemmit, suffer or permit any act upon said property in viclation of law; and do all other acts which from the
character or use of said property may be reasonably necessa: v the specific enumerations herein not excluding the ganeral.

i such amounts and for such periods as Beneficiary may require, and in an insurance company or insurance comparnies acceptable to Beneficiary. All
Insurance policies and renewa's shall designate Beneficiary as mortgage loss payee and shall be in a form acceplatis to Beneficiary. Grantor hereby
corfers fuil power on Beneficiary to settle and compromise all loss cleims on all such policies; to demand, receive, and receipt for al; proceeds
becoming payable thereunder; and, at Beneficiary’s option, to apply same toward either the restoraticn or repair of the premises or the payraent of the
note. Any application of such proceeds toward payment of tha note shall not extend or postpona the due date of monthly instaliments due under the
note.

3. To pay ali costs, fees and expenses of this trust including the cost of title search as weli as other costs and experises of the trustes incurred in
<onnaction with or enforcing this obligation, and trustee's and e.torney's faes actually incurred as permittad by lav.

4. To appear in and defend any action or proceeding purporting to affect the security hereof or the nghts or powars of beneficiary or trustee; and to
pay all costs and expenses, including costs of evidence of tie and altormey's fees in a reasonable sym as permitied by law, in any such action or
proceeding in which bensficiary or trustee may appear.

5. To pay at least ten {10) days prior to delinquency all taxas or assessments affecting the property; to pay when due ail encumbrances;, charges
and lens with interest on the preperty or any part thereof that a any time appeer to be prior or superior hereto,

6. If Grantor fails to parform the covenants and agresments contained in this Trust Deed, inclucling, without limitation, covenants to ray taxes,
procure insurance, and protect fgainst prior liens, Beneficiary may at its option, but shall not be required to, disburse such sums and take such actions
recessary to pay such taxes, procure such insurance, or ctharwise to protect Beneficiary's interast. Any amount dishursed by Beneficiary hereunder
shall e an addntional obligation of Beneficiary secured by this rust Deed. Unlass Grantor and Bensficiary agree otharwise, all such amounts shall be
payatle immediatety by Grantor upon notice from Benaficiary -» Grantor, and may bear interest from the date of disbursement by Baneficiary at the
lesser of the rate statad in the nate or the highest rate permissisle by applicabls law, INothing containsd in this paragraph shall require Beneficiary to
ircur any expanse or take any action whatsoever.

It is mutually egreed that:

7. Any awerd of damages in connaction with any condemnatun for public use of or iniury to said prope 1y or any part thereof is hereby assigned and
shail be paid 1o beneficiary who inay apply or release such monies raceived by 1t in the sams mannar ard with tho same effoct as above pravided for
disposition of proceeds of fire or other insuranco,

Delive: to ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON, INC.

2047 Washburn Way Klamath Falls, Oregon. 97603 Phone (541)885-999]1
{Address}
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8. Upor any default by grantor or if all or any part of tho property Is sold or transferred by granter without benaficiary’s consent, the beneficiary may
at any time, without notice. either in person or by agent, nnd without tegerd to the adequacy of any security for the indebtedness secured, enter upon

and take possession cf the property or any part of &, ard thet the entering upon and taking possession of the property shall not cure or waive any
detault or notice of default or invalidate any act done purstiant to such notica,

S. Upon defsult by grantor in payment of any indebtedness secured or in his
secured immediately due and payable. In such evant buneficiary at its election may proceed to foreclose this trust deed in equity in the manner
provided by law for mortgage foreclosures or direct the trustee to foreclose this trust deed by advertisement and sale. In the latter event the beneficiary

or the trustee shall executn and cause to be recorded its ‘written notice of default and its election to seli the said described real property to satisfy the
obligations secured hereby and proceed to foreclose this t-ust dead in a manner provided by taw.

performance of any agreement, the beneficiary may declare all sums

10. !f after dofault and prior to the time and date sot by trustee for the trustes's sale, the granior or other penson pays the entire amount then due
under the terms of the trust deed and the obligation s:cured thereby, the granier or other person making such payment shall also pay to the
, beneficiary all the costs an¢ expenses actually incurred in onforcing the terms of the cbligations as parmitted by law.

11. Upon any default by grantor hereunder, grantor shall pay beneficiary for any

reasonable attorney fees ircurred by benefciary consequent to
grantor's default. Grantor will pay thess fees upon demarid.

12, After a lawtful lapse of time following the recordation of the notice of default and the giving of notice of sale the trustee shali sell the property as
provided by law at public auction to the highest bidder for cash payable at the time of sale. Trustee shail deliver to the purchaser a deed without
express of implied covenants or warranty. Any person excluding the trustes may purchase at the sale.

13. When the trustee salls pursuant to the powers provided, trustee shall apply the proceeds of sale to p
including the lawful fees of the trustee and the reasonablo “ees of the trustee's attorney,
having recorded liens subs:2quent to the interest of the bzneficiary and the trust deed a
the surplus, if any, to the grantor or to his successor in inter 3st entitled to such surplus.

iayment of (1) the expenses of sale,
(2) the cbligations secured by this trust dead, {3) to all persons
s their interest may appear in the order of their priority. and (4)

14. For eny reascn permitted by law, the beneficiary mzy from tima to time appoint a successor or successors ta any trustee named herein or to any
successor trustes appointed hereunder. Upon such appo atment, and without conveyance to the successor trus'ee, the latter shall be vested with ail
ttle, powers and duties conferred upon any trustee harz2in named or appointed hereunder.

The granior covenants and agrees to and with the buneficiary and those claiming under him, that he is lawtal
Cascribed real property ard has valid, unencumbered e thersto and that he will warran
vihomsoever.

ly sezed in fee simple of said
t and forever defend the same against all persons

THIS INSTRUMENT DCES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PRCPERTY DESCRIRED IN THIS

INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

Thic deed applies to, inures to the beneft of and binds al parties herato, their heirs, legatees. davisees, administrators, executers, successors and
assigns. The term beneficiery shall mean the holder and ewner, including pladges, of the note secured hereby, whether or not named as a beneficiary

herein. In construing this d2ed and whenever the contexd so requires, the masculine gender inclucles the feminine and ths neuter, and the singular
number includes the piural.

IN WITNESS WHEREQ# the grantoj hereunto set his hand and seal the day and year first ebove written.
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Witness

STATE OF CREGCN )

) Ss. SO0 NO, 05258
! MY SCIALSSIoN B0 RES
County of Klamath ) - e

Porsonally appeared the above nemed T R Pack _and Dorthy Pack

and

acknowledgad the foregoing nstrumentto be _ /) Their

j 7 L
Befora me: Q#*‘L“—»/Kﬁn%éfléﬁi My commission expires: %/ ZE 7o
Vs / ’ Notary Bublic

voiuntary azt and deed.

RE{ JEST FOR FULL RECONVEYANCE
Yo bo uwid only whan oblijgations have bean paicl

The undarsignad is the Iagal awser and hoider of all indedbtedness sect1ed by tha foregaing iust deed. All sums secured by sa'd trust deed have been fully paid and satisfied, You herety

£r3 o cancel s evitk of Indob

sacured by said trust dexd (which ara defiverad to yeu hstowith fogethe: with sa'd trust deed; and 1o racenvey, vilicut waraanly, 12
designated by tho tanms of said trust Jead the cstate now heid by you undar

the parties
thi-same. Mail reconviyance ana cocuments to

Banefciaty

Do notiose or dastroy th's Truat Deod OR THE MOTE which it i surse. Eoth must bo deBvared 10 the truvies b ¢ 2o tolk byore r

yarce will be pads.

State of Oregon, County of Klamath
Recorded €/9/99, at 3:26p m.
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