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DEED OF TRUST

THIS DEED OF TRUST (*“Security Instromeni”’) is made on Juae 3 , 1989, The grantor is
ARTHUR R FNIGHT AND JEAN L XHIGAT

(“‘Borrower™’).
The trustee is AMERITITLE

(*‘Trustee™’).
The beneﬁciary is LENDER MORTGAGE LOAN CORPORATIOH, AM OREGOM CCORPORATION

which is organirecd and
cxisting under the laws of THE STATE OF ORIIGON

and whose address is 930 TOWN CENTRE DRIVIZ, MEDFORD, OR 97504
(““Lender™).
Borrower owes Lender the principal sum of TWO HUNDRED SEVERTEEN THOUSAND SIX HUMDRED AND NO/100***
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(U.S. $217,600.00 ). Thisdebtisevidenc:d by Borrower’s note dated the same: date as this Security Instrument (““Note™”),
which provides for monthly payments, with the full dzlt, if not paid ealier, chie and payablzon JUHE 1, 2029.

This Security Instrument secures to Lender: (a) the zepayment of the debt cvidenced by the Note, with interest, and ail renewals,
extensions and modifications of the Note; (b) the pavment of ail other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; and (c) the: performance of Borzower’s covenants and agreements under this Security
Instrument andl the Note. For this purpose, Borrows: irrevocably grants and conveys to Trustee, in trust, with power of sale, the
following described property located in  RLAMATI: County, Oregon:

SEE LEGAL DESCRIFIION ATTACHED HERE''O RND MADZ A PART HEREOF.

np #: 3809 0223CA 03900

which has the address of 704 HILLSIDE AVERVE, KLAMATH FALLS

{Streen, City],
Oregon 97601 (‘‘Property Address™");
[Zip Code}
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TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafier a part of the property. All ieplacements and additions shall also be covered by this Security Instnument. All
of the foregoing is referred to in this Security Instrument as the “‘Property.”’

BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the ri ghtto grantand comey
the Property and that the Properiy is unencumbered, except for encumbrances of record. Borrower warrants and witl defand gererally
the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usz and non-uniform covenants with limited
variations by jurisdiction i constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxcs and Insurance. Subject t¢ applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“‘Funds”) for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument asa lien oa the Property; (b) yearly leasehold payments or ground
rents on the Property, if any; (c) yearly hazard or proj:erty insurance premiums: (d) yearly flood insurance premiums, if any; (2) vearly
mortgage insurance premiums, ifany; and (f) any suris payableby Borrower toLender, inaccordance with the provisionsof paragraph
8, in licu of the paymen of mortgage insurance pren:iums. These items arc called **Escrow ftems.’’ Lender may, at any timne, collect
and hold Funds in an amount not to exceed the maximum amount a lender for a federaily related mortgage toan may require for
Borrower’s escrow account under the federal Real Ex tate Settlement Procedures Act of 1974 as amended from timetotime, 12 U.S.C.
Section 2601 ¢t seq. (**RESPA’*), unless another Iaw that applies to the Funds sets a lesscr amount. If so, Lender may, at any time,
collect and hold Funds in an amount not to exceed t'ie Iesser amount, Lender may estimats the amount of Funds due on the basis of
current data and reasonable estimates of expenditur s of future Escrow Iicms or otherwise in accordance with applicable law.

The Funds shall be held in an institution whosc: deposits are insured by a federal agescy, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items.
Lender may not charge Borrower for holding and apg yingthe Funds, annuatly analyzing the escrow account, or verifying the Escrow
ftems, unless Lender pays Borrower interest o the Funds and applicable Iaw permits Lender to make such a charge. However, Lender
may require Borrower to pay a one-time charge forar: independent real estate tax reporting service used by Lender in connection with
thisloan, unlessapplicable law provides otherwise, Ualessan agreernent is made or applicable law requires interest to be paid, Lender
shall not be required to jyay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that intercst shall be paid on the Funds. Lender shail 3ive to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which cach debit to the Funds was made. The Funds are pledged as additional
security for all sums secured by this Security Instrunient.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requiremer is of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Leader may so notify Berrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
Dpayraents, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acqu re or sell the Property, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or salc as a credit against the sums secured. by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under paragraphs 1
ard 2 shall be applied: first, to any prepayment chazyzes due under the Note; second, to amounts payable under paragraph 2; third,
to interest duc; fourth, to principal due; and last, to any Iate charges due under the Note.

4. Charges; Liens. Borrower shall pay al! taxes, assessments, charges, fines and impositions attributable to the Property which
may attain priority over this Security Instrument, and lcasehold payments or ground rents, if any. Borrower shall pay these obligations
in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed
payment. Borrower shall promptly furnish to Lender 1l notices of amounts tcbe paid under this paragraph. If Borrower maies these
payments directly, Borrower shall promptly furnish 15 Lender recei pts evidencing the payments.

Borrowershall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (3) agreesinwriting
to the payment of the obligation secured by the licnt in 4 manner acceptable to Lender; (b) contests in goocl faith the lien by, ordefends
against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borrevser shall satisfy the lien or take onc or more of the actions set forth above within
10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shajl keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “‘extended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not

= unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage
to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include & standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Ecrrower shall give prompt notice 1o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lenderand Borrower othenwise agree in wi ting, insurance procceds shatl beapplicd to restoration or repair of the Property
damaged, if the restoration or repair is econonxically feasible and Lerder's security is not lessened. Ifthe testoration or repair is not
cconomically feasible or Lender’s security would be lossered. the insurance proceeds shall be applied to the sums secured by this
Sceurity Instrument, whether or not thendug, with any ¢ :<cess paid to Borrower. If Borrower abandons the Froperty, or docs not answer
within 30 days a notice from Lender that the insuranc: carrier has offered to settle aclaim, then Lender may collect the insurance
proceeds. Lender may use the proceeds to repair or restore the Properiy or 1o pay sums secured by this Security Instrument, whether

r not then due. 30-day period will begin when th:2 notice is given. o
or not then due. The 30-dav peri begi gi /Q;ff(/ ./'L'/( ‘_é)‘/
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's rizht to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the ¢ stent of the sums secured by this Sccurity Instrument immediately prior 10 the
acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Preperty; Bervower’s Loan Application; Leasekelds.
Borrower shail occupy, establish, and use the Property as Borrower s principal residence within sixty days after the execution of this
Sccurity Instrument and shall continue to occupy the: Property as Borrower’s principal residence for at least one year after the date
of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shail not destroy, damage or irapair the Property, allow the
Property to deteric rate, or commit waste on the Propurty. Borrower shall bz in default if any forfeiture zction or proceeding, whether
civilorcriminal, isbegun thatin Lender’s good faith judgmeni could result in forfeiture of the Property or otherwise materially impair
the lien created by this Security Instrument or Lende1’s security interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding lobe dismissed with aruling that, in Lender's good faith determination, precludes
forfeiture of the Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or
Lender’s security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false
or inaccurate informaticn or statements to Lender (or failed to provide Lender with any material information) in connection with the
loan evidsnced by the Note, including, but not limied to, representations concerning Borrower’s occupancy of the Property as 2
principal residence. Ifthis Security Instrumentisona leaschold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Righis in the Property. 1f Borrower fails to perform the covenants and agreemeits contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a proceeding
in bankruptcy, probate, for condernnation or forfeit ¢ or to enfore: laws or regulations), then Lender may do and fay for whatever
is necessary to protect the value of the Property and i.¢nder’s rights in the Property. Lender’s actions may include paying any sums
secured by a licn which has priority over this Security Insirument, appearing in court, paying reasonable attorneys’ fees and entering
on the Property to make: repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgege Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrurnent, Borrosver shall pay the premiums requir:d to maintain the mortgage insurance in effect. If, for any rcason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantizlly equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent 1o the cost to Borrower of
the mortgage insurance previously in effect, from zn alternate mortgage insurer approved by Lender. If substantially equivalent
mortgzage insurance coverage is not available, Borrcwer shall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance prernium being paid by Borrower wher the insurance coverage lapsed or ceased tobe in effect. Lender will accept,
use ani retain these payments as a loss reserve in lic:t of morigage insurarce. Loss reserve payments raay no longer be required, at
the option of Lender, if rnorigage insurance coverage: (in the amouri and for the period that Lender requires) provided by an insurer
approved by Lender aguin becomes available and i obtained. Borrower shall pay the premiums required to maintain mortgage
insurance in eifect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applice ble law.

9. Inspection. Lend er or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection specif, ing reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Prog-:rty, or for conveyance in licu of condemnation, are hereby assigned and shall
be paid to Lender.

Inthe event of a total taking of the Property, the procecds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with any excess paid to Borrower. 11 the event of 2 partial taking of the Property in which the fair market value of
the Property irnmediately before the taking is equal to or greater than the amount of the sums secured by this Security Instrument
immediatcly before the taking, unless Borrower and [ ender atherwise agree in writing, the sums secured by this Security Instrumeit
shall bs reduced by the amount of the proceeds multiplicd by the following fraction: (z) the total amount of the sums secured
immediately before the taking, divided by (b) the fair market valuc of the Property immediately before the taking. Any balance shall
be paid to Borrower. In the event of a partial taking of the Property in which: the fair market vatue of the Property immediately before
the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree
in writing or unless applicable law otherwise providzs, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender {0 Borrower that the condenmor offers to make an award
orsettlea claim for damages, Borrower fails to respon | to Lender within 30 days after the datz the notice is given, Lender isauthorized
1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or ot then due.

Unless Lender and Borrower otherwise agree in writing, any application of procesds to principal shall not extend or postpone
the due date of the monthly payments referred tc in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granied by Lender to any successor in irterest of Borrower shall not
operate torelease the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to commenae
proceedings against any successor ininterest or refuse ‘o extend time for payment or otherwise: modify amortization of the sums secured

by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in interest. Any
forbearance by Lender in excrcising any right or remedy shall rot b a waiver of or preclude the exercise of any right or remedy.

12, Succesyors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Sccurity
Instrument shall bind and benefit the successors and assigns of Lender and Borsower, subject to the jprovisions of paragraph 17.
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to moertgage, grantand conrvey that Borrowersinterest inthe Property
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under the terms of this Security Instrument; (b) is 10t personally obligated to pay the sums secured by this Security Instrument; and
(c) agress that Lender and any other Borrower mil y agree to extend, modify, forbear or make any accommodations with regard to
the terms of this Security Instrument or the Note vsithout that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or nther loan charges coliected or to be collected in connection with the lozn exceed
the permitted limits, then: (a) any such loan charg: shall be reduced by the amount neve ssary to reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose 10 make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as 4 partial prepayment without any prepayment charge under the Note.

14. Notices. Any 1otice to Borrower provided “or in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires usc of inother method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. /ny notice to Lender shall be given by first class mail to Lender’s address stated
herein or any other adclress Lender designates by r.otice to Borrower. Any notice providzd for in this Security Instrument shall be
deemed to have been given to Borrower or Lender whea given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the Jjurisdiction in
which the Property is lozated. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such cordlict shall not affect other provisions of this Security Instrument or the Note which can be given cffect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be giver one conformed copy of the Note and of this Sec erity Instrument.

17. Transfer of the Property or a Beneficial Inzerest in Borrower. Ifall or any part of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrowe ¢ is sold or transferred and Borrower is not a natural person) without Lender’s
prior written conscnt, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal laws as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceieration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prio: to the expiration of this period, Lender may invo'e any remedies permitted by
this Sccurity Instrument witheut further notice or demand on Borrower,

1€. Borrower’s Right to Reinstate. If Borrowcr meets cerfain conditions, Borrower shall have the right 1o have enforcement
of this Sccurity Instrument discontinved at anytime priortothe carlicrof: (a) 5 days (or suchother period as applicable lawmay specify
for reinstatement) befors sale of the Property pursuz.nt 1o any power of sale contained in this Security Instrument; or (b) entry of a
Jjudgment enforcing this Security Instrument. Those r-onditions are that Borrower: (2) pays Lender all sums which then would be due
under this Security Instrument and the Note as if ro acceleration had occurred; (b) cures any default of any other covenants or
agrecments; (c) pays all expenses incurred in enforci ug this Security Instrument, including, but not limited to, reasonable attorneys’
fees; and (d) takes such action as Lender may reason:bly require to assure that the lien of this Security Instrument, Lender’s rights
in the Preperty and Borrower’s obligation to pay tt 2 sums secured by this Security Instrument shall continuc unchanged. Upen
reinstatement by Borrower, this Security Instrument and the obligations sccured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to ref astate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. Th: Note or a partial intcrest in the Note (together with this Sccurity Instrument)
may be sold onc or more times without prior notice 13 Borrower. A sale may result in a change in the entity (known as the ““Loan
Servicer’”) that collects rnonthly payments due under the Notc and this Security Instrument. There also may be one or more changes
of the Loan Servicer unrelated to a sale of the Note. If'there is a change of the Loan Servicer, Borrower will be given written notice
ofthechange in zccordance with paragraph 14 above anclapplicable iaw. The notice will state the nameandaddressofthes newLoan Servicer
and the address to which payments should be made. Tie notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not c:ause or permit the presence, use, disposal, storage, or release of any Hazardous
Substanceson cr in the Property. Borrower shall not do, norallow anyone elsc to do, anything affecting the: Property that is in violation
of any Environmental Law. The preceding two scnteaces shall not apply to the presence, use, or storage on the Property of small
quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintcnance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party irvolving the Property and any Hazardous Substance or Environmental Law of
vihich Berrower has actual knowledge. If Borrower lea 1ns, or isnotified by any governmental or regulatory authority, thatany removal
or other remediation of any Hazardous Substance afecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

Asused inthisparagraph20, *“Hazardous Substancss™ arethose substancesdefinedas toxic crhazardous substancesby Environmental
Lawandthefoliowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxicpesticidesand herbicides, volatile
solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20, ‘‘Environmental Law™
means federal laws and laws of the jurisdiction where {-¢ Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give nofice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrunzent (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (1) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may resuit in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shal ! further inform Berrower of the vight to reinstate after acceleration and
the right to bring a court action to assert the non-cxistence of a defauit or any other defense of Berrower to acceleration and
sale. If the default is not cured on or before the daje specified in the notice, Lender, ai its opiion, may require immediate
payment in full of ail sums secured by this Security Tustrument without further demand and may invoke the power of sale and
any other remedies permitted by applicable law. Leager shail be entitfed to coliect all expenses incurred in pursaing the
remedies provided in thiy paragraph 21, including, but ret iimited to, reasonzble atto raeys’ fees aind costs of title cvidence.

If Lender invokes the power of safe, Lender shy.ll execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s election to ca.ise the Propeity to b sold and shail cause such notice to be recorded in
cach county in which any part of the Property islocs ed. Lender or Trusice shall give notice of sule § p the manner prescribed
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by applicable law to Borrower and to other persoas prescribed by applicable law. After the time required by applicable law,
Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and place
and under the terms designated in the notice of s2ic in one or more parcels and in 2any order Trustee determines. Trustec may
postpone sale of 21l or any parcel of the Property by public announcement at the time and place of any previously scheduled
sale. Lender or its designee may purchase the Property at any sale.

Trusteeshall deliver to the purchaser Trustee 'sdecd conveyingthe Property without any coverant or warranty, expressed
orimplied. The recitals in the Trustee’s deed shall be primafacie evidence of the truth of the s¢ateinents made thereia. Trustee
shall apply the proceedis of the sale in the following erder: (a) to all expenses of the sale, including, but not limited te, reasonable
Trustee’s and atterneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person er persons
legally entitled to it.

22. Recomveyance, Upon payment of all swns secured by this Security Instrument, Lender shall request Trustee to reconvey the
Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to Trustee.
Trustee shall reconvey the Property without warran'y and without charge to the person or persons legally entitied to it. Such person
or persons shall pay any recerdation costs.

23, Substitute Trustee. Lender may, from time "o time, remove Trustee and appoint a successor trustee to any Trustee appointed
hereunder. Without cornveyance of the Property, the successor trustee shall succeed to all the title, povser and duties conferred upon
Trustee herein and by zpplicable law.

24. Attorneys’ Feus. As used in this Security Instrument and in the Note, ‘‘attorneys’ fees” shall include any attorneys’ fees
awarded by an appellate court.

25, Riders to this Security Instrument. Ifone or more riders are executed by Borrower and recorcled together with this Security
Instrument, the covenanis and agreements of each such rider shallbz incorporated into and shall amend and supplement ihe covenants
and agrecments of this Security Instrument as if the rider(s) were a part of this Security Instrument.
fCheck applicable box(es)]

[T Adjustable Rate Rider [} Condominium Rider {3 1-4 Family Rider

[——7 Graduated Payment Rider [~ Planned Unit Development Rider (-] Biweekly Payment Rider
[—3 Balioon Rider [ Rate Improvement Rider 1 Second Home Rider
[ V.A.Rider [} Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrament and in
any rider(s) executed by Borrower and recorded with it.

Witnesses:
) // = p ~ //,
Dt 17 V% Pean C BOF 6 P2 05
ARTHUR R KNIGHY JEAR L KNIGET By Arthur R. Knight
/ her attorney in fact g/ /-////%/

‘' 'fé;(f ol

STATE OF DREGON, KLAMATH County ss:
Onthis 4th dayof JUNE,1999 personally appeared the above nzined
ARTHUR R. KNIGHT FOR HIMSELF AND FOR JEAN L. KNIGHT AS HER ATTORNEY IN FACT

and acknowledged the foregoing instrument to be HIS voluntary act and deed.

My Commission Expires: Befor

Offiial SpalibaosursaHaSeToSSESHH

¢ ":'@ OFFICIAL SEAL P )
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B G’ COMMISSION U 049121 x{otary Public for Ordgen
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EXHIBIT "A"
L'EGAL DESCRIPTION

The Scutheasterly 1/2 of Lot 3 and all lot Lot 4, Block 43, HILLSIDE
ADDITION to the City of Klamath Falls, accordini}c the official plat
thereof on file in the office of the County Clerk of Kiamath County, Oregon,

TOGETHER WITH that porton of vacated Earle Strest which inured
thereto as disclosad in instrument recorded January 25, 1956, in Volume 280,
page 445, Deed Records of Klamath County, Oregon.

EXCEPTING THEREFROM the Southwesterly 20 feet heretofore conveyed
to Klamath County for street purposes, said Tract facing 75 feet on Hillside
Avenue and extending a distance of 130 feet therefrom.

State of Oregon, County of Kinmsita
Recorded 6/10 /99, at /[:2% 2 m.
In Vol. MS9 Page 2285 L.
Linda Smith,

County Clerk Fee$ 35 -




