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WASHINGTON MUTUAL BANK
LOAN SHERVICING

PO BOX 91006

SEATTLH, WA 98111
ATTN: VAULT - SAS0307

K -S4e-B
i Washington MANUFACTURED HOM:

Hfutual (OREGCN USE ONLY) DEED OF TRUST
0008832024

THIS CEED OF TRUST is betwsen: DAVID H CI*AIG AND DIANE L CRAIG  AS TENAANTS BY THE ENTIRETY

vihose address is: 2800 MUTTONCHOP CT CRESCENT, OR 97733
{"Grantor"); FIRST AMERICAN TITLE a _ corporation, the
address cf which is 422 MAIN ST PO BOX 561 KLAMATH FALLS, OR 97601 .

_ and its successors in trust and ass igns {"Trustee"}; and
Washington Mutual Bank, which is organized and existing under the laws of Washingten State, and whose address is 1201
Third Avenue, Seattle, Washington 98101 (“Benaliciary”) and its Successors or assigns.

1. Grenting Clause. Grantor hereby grants bsrgains, sells and conveys to Trustee and its successors in trust and
assignees, in Trust, with power of sals, the real aperty in ____KLAMATH -~ Courity, Cregon, described
belove, and all interest in it Grantor ever gets:

LOT 9, BLOCK 8, TRACT NO 1042, TWO RIVERS NORTH, ACCORDING TO THE OFFICIAL
PLAT THEREOF ON FILE IN THE OVYFICE OF THE COUNTY CLERK, OF KLAMATH COUNTY,
OREGON.

Tax Parcel Number: #.2607-001 AQ-02800-00

together with: sll income, rents and profits from it: all plumbing, lighting, air conditioning and built-in uppliances, and other
fixwres, at any time nstalled on or in or used in connection with such real property; and the manufactured home referrad o
below and all its other attachments and accessorias.

All of the proper:y described in this Saection | is called the “Property”. Ta the extent any of the Property is personal
property, Granter grants Beneficiany, as secured party, a security interest in all such property, and this Deed of Trust shal!
constitute & security agreement between Grantor and Beneficiary.
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The Property includes a 1992 14460 —. manutactured home, Manufacturer
LIBERTY —— , Model LIBERTY . Serial Number

098L25818 {the "Manufactured Home"). The manufactured home is and shall remain installed on a

foundation syster: as a fixture or improvement 13 the real estata consisting of the prope:ty and shall he permanently affixed
to the raal estate and not severed or removed tharefrom without the prior written consent of the Benoficiary. As used herein
"State” shall refer to Oregon.

2. Sscurity. This Deed of Trust is given to secure performance of each promise of Grantor conta'ned herein and in a
Security agreement of the same date from Grantor to Beneficiary (the "Security Agreement”) and the payment of

TWENTY FOUR THOUSAND AMND 00/100 . —_— —— Dollars { $24,000.0C )
(calied the "Loan"] with interest as provided in 16 promissory note which evidences the Loan {the "Note"), and any
renewals, modificstions or extensions theracf. It also secures piayment of certain fees and costs of Be neficiary as provided in
Section 10, and repayment of money advanced -y Beneficiary under Section 6 or otherwise to protect the Property or
Beneficiary’s interast in the Property. All amount due under the Note are called the "Debt".

( ! If this box is chacked, the Ncte secured ty this Deed of Trust provides for a variable rate of interest.

—

3. F!ermssntmio_ns of Grantor. Grantor warants and represents that:

{8) Grantor is the owner or contract ;urchaser of tha Prope-rtg, which is unencumbered except by easements,
reser 1tions, and rastrictions of record not incensistent with tha intended use of the >roperty, and any existing real estate
conti. :t, mortgage or deed of trust given in gooc faith and for value, the existence of vrhich has been previously disclosed in
writing to Beneficiary; and

{b) The Property is not used for any agri:ultural or farming purposes.

Pramises of Grantor. Grantor promises:

{a) To keep the Property in good repair; not to move, alter or demolish the manufactured hoime or any of the other
improvements on the Property without Beneficiary’s prior written consent; and not te sell or transfer the Property or any
interest in the Pro rty in violation of the growsi(uts of Section 5,

To allow representatives of Beneficiiry to inspect the Property at an reascnable hour, and to comply with all
laws, ordinances, regulations, covenants, conditions and restrictions affecting the roperty;

{c) To pay on time all lawful taxes and assessments on the Property;

{d) To perform on time all terms, covenunts and conditions o any prior real es:ate contract. mortgage or dsed of
trust on the Property or any part of it and pay all £ mounts due and owirg thereunder in & timely manner;

To see to it that this Deed of Trutt remains a valid lien i
ection 3(2), and to kee "ty free of all encumbra
anyone asserts the priority of any ¢ncumbrance other tha
pleading filed in anJ action, the assuortion alone shall be
purposes of this Section 4(s}; an .

} To keep the mobile home and other improvements on the Property insursd by a company satisfactory to
Beneficiary against f.re and extended coverage peris, and against such other risks as Beneficiary may reasonably require, in
an amoun: equal to the fuil insurable value, i i i ici ici
shall be named as the first loss payee on all such Policies pursuant to a standard lender’s loss payable clause. The amount
coliected under any insurance policy may be appliad upon ané indebtedness hereby secured in the Same manner s payrnents
under the Note or, at Beneficiary’s sole option, reluased to Grantor. In the event ‘of undzr the Note or, at Beneficiary’s sole
option, released to Grantor. In the event of foreclosure or sale of the Property pursuant to the Trustee’s power of sale, all
rights of the Grantor in Insurance policies then in ‘cree shall P8ss 10 the purchaser at the Sheriff’s or Trustee's sale.

. Sale or Trensfer of Property. The Loan i3 ersonal to i hall become immediately due
and payable in full uon any sale or other transfer ¢ i in by . {3rantor agrees not to
i i i i t of Beneficiary. In the
i i S0 notify
Beneficiary in writing, that iciary” rity i i \ i ; continue

without inzerruption, that ici exercise all of the : y
State Unitorm Commiercial Code with respect to the manufactured home and that Grantar shall register the manufactured
home as required by applicable law and shall idzntify Benefimary as the Ie?al owner of the manufactured home in such
registration. Beneficiary shall aiso have all other rights provided 9y applicable law. Nothing in this Section shall preclude
Beneficiary from declaring a default and exercising s remedies under this Deed of Trust cr any other document in connection
with any physical rernoval of the manufactured home from the Real Property without the pricr written ccnsent of Beneficiary.
Grantor agrees to sign all financing statements and other documents that ici A quest trom time to time to
Rerfec(,grotect, and continue Benetficiary’s sacurit ] uding, without limitation, the manufactured
ome. Grantor irrevacably appoints Beneficiary ; & to executs, file and record any financing
statements or similar documents in Grantor’s nar nts necessary to transfer title if there is a
defaulc. Granter agrees to advise Beneficiary y change in Grantor's. name, address or

emplogment. . . R i .
3. Curing of Dafaults. If Grantor fails to comply with any of the covenants in Section 4, including all the terms of any
pricr real estate contract, mortgage, or deed of trust, Beneficiary maé/ take any action required to comply with any such
itr ivi er right or remedy it may have for Grantor's ailure to com_lply. Rt;'paymem to Beneficiar?l
ary on behalf of Grantor shall be securad by this Deed of Trust. The amount spent shall
f pecified in the MNote and be repayable by Grantor on derand. Aithough Beneficiary may
paragraph, Beneficiary is not obligated to do so.

Remedises for Defauit.

al Prompt porformance urder this Deed cf Trust is essential. If Grantor doesn‘t Pay any installrnent of the Loan on
time, or if there is a breach of any of the promises contained in this Deed of Trust, the Sscurity Agreement, or any other
document securing tho Loan, Grantor wil! bs in defoult and the Debt and any other money whose fepayment is secured by
this Deed of Trust shali immediately become due ard payable in full, at the option of Benaficiary, subject only to the notice
requirements of Section 8 below. errantor is 1n de’ault and Benoficiary exercises its right to demand fedayment in full, the

t owed by Grantor on the day repayment in full is demandaed, including unpaid interest, shall bear interest at the
e specified in the Note from the day ra'pz:ymum in full is demanded until repaid in full, Benaliciary may then or

deliver to Trustee a written declaration of dafault and demand for sal i

notice of detault and o electio :
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and in such order as Trustee may choose,at public suction to the highest bidder for cash in the lawfL money of the United
States, which shzll be payable at the time of sale. Anything in the_Preceding sentence 1o the contrary notwithstanding,
Beneficiary may apply the Debt towards any bic at any such sale. Trustee may postpone any such sale by public
announcement at the time fixed for sale, in accordance with applicable law then in e?fect. Any perscn, including Grantor,
Trustee or Beneficiary, may purchase at any such sale. Trustor shalt apply the proceeds of the sale as follows: (i) to the
expenses of the sale, including a reasonable truztee’s fee and attorrey’s fee; (i) to the obligations secured by this Deed of
Trust; and {iii} the surplus, if any, to the person or persons legally entitled thereto.

{b) Trustee shall deliver to the puschaser at the sale its deed, without viarranty, which shall convey to the
purcheser the intarest in the Property which Grantor had or the interest in the Property which Grantor had_the power to
convey at the timz of execution of this Deed of Trust and any interest which Grantor subsequently icquired. Trustes’'s deed
shall recite the facts showing that the sale was conducted in compliance with all the requirements of law and of this Deed of
Frust. This recital shall be prima facie evidence cf such compliance and conclusive evidence of such compliance in favor of
bona fide purchasers and encumbrancers for value.

{c) The power of sale conferred by thi; Deed of Trust is not an exclusive remedy. Beneficiery may cause this Deed
of Trust to be judicially foreclosed, sue on the ilote or take any other action available at law or in equity. In connection with
any of the Property which is personal property, Beneficiary shzll further be entitled to exercise the rights of a secured party
under the State Uniform Commercial Code. luring the pendency of any foreclosuse or other realization proceedings,
Beneficiary shall ulso have the right to collect the income, rents, and profits of the Property ano apply the amcunts so
collected toward payment of the Debt in the manner provided in the Note, and shall have the right to secure the appointment
of a receiver for the Property, its income, rents and profits. i

By accepting payment of any sum secured by this Deed of Trust after its due date, Beneficiary dces not waive
its right to require prompt paymant when due of all other sums so secured or to declare a default for failure to so pay.

. Notice and Gpportunity to Cure Defu.lts. Except in the case of abandonment or other sxtreme circumstances,
Beneficiary shall, at least thirty (30) days pricr to declaring the entire Debt immediately due and payable in full andfor
exercising any of the other remedies for default specitiad in Section 7, send 1o Grantcer, by certified mail, a notice of default
specifying the nature of the default and in the case of a payment default, the sum of the payments in default and any
apgplicable late charges. Grantor will have thirty {30} days from the gostmarked date of such default notice to cure the defauit
and during such thirty (30) dal period, Beneticiary shall not, in the absence of extrome circumstances, declare the entire
Debt immediately due and payable in full and/or wursue any of the other remedies for default specified in Section 7.

The atove notwithstanding, Grantor shall be antitled to only two {2) such default notices in any twelve (12) month period,
and if subsequent defaults occur within that telve (12} month period, Beneficiary may exercise its remedies for default
immediately and without notice to Grantor. X

Condemnation; Eminent Domain. In the event any portion of the Property is taken or damagod in an eminent domain
proceeding, the eritire amount of the award, o- such portion as may be necessary to fully satisfy the Debt and all other
ob{jigatignstecurecl by this Deed of Trust, shall l:e paid to Beneficiary to be applied thereto in the sarne manner as payments
under the Note.

. Feos and Costs. Grantor shall pay Beneficiary’s end Trustee’s reasonable cost of searching records, other
reasonable expensas as allowed by law, and reasonable attorney’s fees in any lawsuit or other roceeding to foreclose this
Deed of Trust: in uny lawsuit or proceeding which Beneficiary or Trustee prosecutes or defends to protect the lien of this
Deed of Trust or to otherwise protect its security; and in any other action taken by Beneficiary to collect the Debt, including
any disposition of the Proper_try under the State Uniform Commercial Code.

Reconvayance. rustee shall reconvey the Property to the person entitled thereto, on written request of

Beneficiefry, following satisfaction of the Dabt ar.d other obligations secured hereby and written request for reconveyance by
Beneficiary or the Person entitled thereto. Beneficiary and Trustee shall be entitled to charge Grantor a reconveyance fez

together with fees for the recordation of the reconveyance documents.

12, Trustee; Successor Trustee. In the evont of the death, incapecity, disability or resignation of Trustee, Beneficiary
shall appoint in writing a successor Trustee, ard u?_on the recording of such appointment in the records of the county in
which this Deaed of Trust is recorded, the successor Trustee shall be vested with all powers of the original Trustee. Trustee is
not obligated to nctify an party hereto of a panding sale under any other deed of trust or of any action or proceeding in
which Grantor, Trustee or Beneficiary shall be a party unless such action or proceeding is brought by the Trustee.

13. Misceliznoous. This Deed of Trust shail benefit and obligate the parties, their heirs, devisees, legatees,
administrators, exscutors, successors and assicns. The term Beneficiary shall mean the holder and owner of the Note
secured by this Deed of Trust, whether or not that person is named as Beneficiary herein. The words used in this Deed of
Trust referring to ona person shall be read to refer to mare than one person if two or more have signed this Dead of Trust or
become responsibla for doing the things this Deed of Trust requires. This Deed of Trust shall be governed by and construed
in accordance with federal law and, to the extent federal law does not apply, the laws of the State. If any provision of this
Deed of Trust is dutermined to be invalid under iaw, that fact shall not invalidate any other provisior: of this Deed of Trust,
but the Deed of Trust shall be construed as if rot containing the psrticular provision or provisions held to be invaiid, and_all
remasining rights and obligations of the parties shall be construed and enforced as though the invalid provision did not exist.
Beneficiary may collect a fee in the maximum amount allowad by law, for furnishing any beneficiary statement, payoff
demand statement or similar statement.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IM THIS INSTRUMZNT IN VIOLATION OF
APPLICABLE LAND) USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT THE PERSGM
ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING
DEPARTMENT TO VERIFY APPROVED USES.

By signing below, (3rantor accepts and agrees to the provisions of this Deed of Trust and of any rider(s) exacuted concurrently,
therewith by Grantor:

DATED at_ALBANY . . . OBECON ... ___ this STH _ deyof _Jung_

_1989 .
ANTOR(S):
L
N (
j) ul A G
i J

N ¥
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STATE OF U\{'{ W i i
countror [ 4 Vlw S8

/
n this day parsonally gppeared before me ‘Dl q/n L . (\/’/2?"4 y; M
136[‘ﬁ7 ‘y ?:) "{g pp' (‘;V'Mil[ ‘ Q and, to me knowntga be the individZ |

described in and who executed the within and ﬁi}cgoing instrument, and acknowledged that they sgned the same as their

free and voluntary act and deed, for the uses ar 4 purposes thersin mentioned.
ANL.
day of

WITHESS my hand and official seal this ___ _ q —
1449 g
L L M

.;;:W:%’ﬂa%’%{ Notary Public for mﬂ‘.ﬁ’ W’

: SEAL s

; E CHEREE ROSS !: residing at m /’2)4%1'7/(/1’
AJTARY PUBLIC - OHEGUN Q ~ T 7.
COMMISSION NO. 054609 1 My appointment expires L i / 3 ,/ 2000

Y EOMMISSION EXPIRES JUNED, 2000 1
TR N i T NN T Y XD

TR A

REQU ST FOR FULL RECONYZYANCE
Do not recerd. 'o be used only when Note has been paid.

To: TRUSTEE

The undersigned is the lsgal owner and hc-der cf the Nota and ail other indebtedness secured by the within Deed of
Trust. Seid Note, together with all other indebto-ness secured by this Deed of Trust, has been fully paid and satisfied; and
you are hereby requested and directed, on paymont 10 you of any sums owing to you under the terms of this Deed of Trust,
to cance! the Note above menticned, and all othur evidences of indebtedness secured by this Deed of Trust, togather with
the Deed of Trust, end to convey, without warranty, to the parties designated by the terms of this Deed of Trust, zll the

estate ncw heid by you thereundar.

Mail reconvayance to

Stute of Oregor, County of Kiamuth
Recorded 6/10 /99, at f:0:: .
In Vol. M99 Page 2519/ 5
Linda Smiith,

County Clerk Fee$dg ~
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