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TRUST DEED ' STATE OF OREGON, /

Ceuntyof ... e S8
I centify that the with#h instrument
WILLIAM AND LORI HATCHER was received for record gif’the -.__. day
5839 ONYX AVE. :
‘KLAMATH FALLS, OR $7603

Grantor's Hime nnd Address
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THIS TRUST DEED, made this ... .9%1 .. . ; . n 1999 between
WILLIAM E.. BATCHER AND LORI.D. BATCIER,.

veee-eeees @8 Grantor,
.., as Trustee, and
_THE.ELAMATH TRIBES,. A FEDERALLY. RE( :)Q_NIZED INDIAN TRIBE OF THE STATE OF B
QREGON . ..., as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sel's and convey's to trustee in frust, with power of sale, the property in
County, Oregon, describad as:

10T 20 OF GRACE PABK, ACCORDING TO THE OFFICIAL PLAT THERECF OM FILE IN THE OFFICE
OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGOMN.

SUBJECT TO A TRUST DEED RECORDED M 10 , pzcr?2d33, MICROFILM RECORDS OF KLAMATH
COUNTY, OREGON IN FAVOR OF KLAMATH FIRST FEDFRAL SAVINGS AND LOAN AS BENEFICIARY

togather with all and singular the tenements, hereditame¢ ats and appurtenances and all other rights thereunto belonging or in anywise now
cr Rerealter appertaining, and the rents, issues and protits thereol and all fixtures now or herecfter attachea' to or used in connection with
the property.
FOR THE PURPQSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
ek

of .. ~THIRTY SEVEN. .LHOUSAND JTWG BUNDRED AND._HNO/1QO0! s¥hrirkinhkinkinkdivdd dokbchdick ok ik doddnhndd

#k‘«"'*‘ﬂ****‘l X L&SYX%K | Dollars, with interest thereon according to the terms of a promissory
rote of sven date berewii. , payable to bene iciary or order and made by grantor, the final payment of principal and interest hereof, if

rot soonsr paid, to be due and payable .. JUNE.. Q.. . 1%.2009.

The date of maturity of the debt secured by t Iﬂ‘u!‘umt,ﬂf is the date, stated above, on which tte final installment of ths note
becomnes due and payable. Should the grantor either afi-se to, attempt to, or actuslly sell, convey, or assign all (or any part) of the prop-
ety or all (or any part) of grantor’s irterest in it wittout first obtairing the written consent or approval of the beneficiary, then, at the
baneficiary’s option*, all obligations secured by this initrument, irrespective of the marturity dates expressad thkerein, or herein, shall be-
come immediately due and payable. Tke execution by ;ranfor of an eornest money agreerment™* does rot constitute a sale, conveyance or
nssignment,

To protect the security of this frus¢ deed, grantor agrees:

1. To protect, preserve and mairtain the properiy in good condition and repair; not tc remove or demolish any buzilding or inw-
rrovement *hereon; not to comunit or permit any wvaste of the progerty.

2, To complate or restore promptly and in good 1:nd habitable condition any building or improvemeat which may ke ccnscricted,
damaged or desttoyed therzon, and pay when due all coits incurred therefor.

3. To comply with nll laws, ordinences, regulations, covenants, conditions and restrictions affecting the propesty; if the beneficiary
so requests, to join in executing such financing statemes.ts pursuant to the Uniform Commerciai Code as the beneficiary may require and
to pay for filing same in the propuer public office or ofiices, as well as the cost of all lien scerches made by filing afficars or searching
agencies as may be deeme:| degirable by the beneixc.ary

4. To provide and conti I intain insureace on the buildings now or hersafter erected on ths property agamst loss or

id
damage by fire and such cther hazards as the beneficiaiy may from time to time require, in an amount not less than $FULL. .. NWBLE

written in companies acceptable to the beneficiary, wit' loss payable ro the latter; all policies of insurance shall be dalivered to tke bene-
ticiary aa soon as insured; if the grantcr shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior ‘o the expiration of any policy’ of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collacte:] under any fire or other insurance pclicy may be applied by beneficiary upon
any indebtedness secured kereby and in such order as bensficiary may determine, or at opticn of beneficiery the entire amount so collecred,
or any part thercof, may be released to grantor. Such applicstion or reisase sha!l not cure or waive any defiault or nctice of defauyit here-
under or invalidate any aci done pursuant to such notic:.

S. To keep the property free from construction 'iens and to pay all taxes, assessments and oiher charges tha! may be levied or
assessed upon or against tiie property Before any part of such taxes, assessments and other ciarges become past dus or delinquent and
promptly deliver receipts thereior to beneficiary; shouid the grantor fail to maite payment of any taxes, assessmients, insurance premiums,
liena or other charges payable by grantor, either by direct peyment or by providing beneficiary with funds vith which to make such pay-
mzant, beneficiary may, at its option, make paymeunt riierecf, and the amount so paid, witir interest at the rate set lorth in the note
secured hereby, dogether with the obligations described in paragraphs € and 7 of this trust deed, skail be added to and become a part of
tae debt secured By this trust deed, without waiver of any rights arising from breach of any of the cevenants hercof and for such payments,
with interest as eforesaid, the property hereinbefore deizribed, as well as the grantor, shall be bound #o tite same extent that they are
bound for the payment of the obligation herein describrd, and all sucih payrnents shall be irnrnediately due and payable without notice,
and the neapayment thecoof shall, at tho option of the beneficiary, render all wims sscured by this frust desd immediately due and pay-
able and constitute a breach of this (rust deed.

6. To pay all costs, feas and oxpenses of this frusy inciuding the cost of ritle soarch as woll as the ofher costs and expenses of the
trustes incurred in connection with or in enforcing thix obligation and trustee’s and aetorney's fees actvally incurred.

7. To appear in and dofend any action or proces:ling purporting to affect the securify rights or powers of beneficiary or trustee;
and iz any suit, action or proceeding in which the bereficiary or trustee may appear, including any suit for the foreclosure of this deed
or any suit or action related to this instrument, including but not limited o its validity and/or sn!orwabi!ity, to pay all costs and ex-
penses, mcludmg evidence of ¢itle and the beneficiary's or irustee’s attorney Ilces: the amount of attorney fees mentioned in this para-
graph 7 in alt cases shall bo fixed by the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor
further agrees fo pay such sum at the appellate court sha'! adjudge reasonable as the beneficiary’s or trusree’s attorney fees on such apoeal

t is mutually agreec' that:

8. In the even? that any portion or all of the property shall be taken under the right ot eminent domain or cond=mwmation, kene-

ticiary shall have the right, if it so elects, to require that all or any portion of the monies payable ss compensation for such taiting,

NOTE: The Trust Dead Act providss that the trustee hereunder mun! be elther an attcrney, who is an active member of the Oregen State Bar, a bank, trust company
or savings and foan asscciation authorizad to de business under tiv: laws of Oragon cr the Unitad States, a title insurance company autharized 12 insure title o real
property of this state, its subsidiaries, afiiliztes, agenis or branches, the United States or any agency theredf, or an astrow agent ficensed under DHS 696.505 ta 696.585.
*WARNING: 12 USC 1701)-3 roguiates and micy prohibit exessisa of this opticn.

*~Tha publishar suggests that such an agreemont address the iss: e of uh!airlng bmaﬁfiarys cansent in complete detail,
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i which are in excess of thu amount required to pay all roasonable costs, expenses and attorney’s feea necessarily paid or incurred by grantor
in such proceedings, shali be paid to beneficiary and applied by it first upon any reasonabie costs and expenses and attorney’s {ees, both
in the trial and appellate courts, necessarily paid or inci rred by beneliciary in such procesdings, and the balence applied upen the indsbted-
ness secured hersby; and grantor agrees, at its own :xpense, to take such actions and execute such instruments as shall be necessary
in obtaining such ccmpensation, promptly upon benefi:inry’s request.

9. At any tirte amd from time to time upon wrirten requost of beneficiary, payment o its fees and' preserzarion of this Jeed and
the note for endorsement (in case of full reconveyances, for cancellation), witkout aftecting the liability of any perscn for tke payment of
the indebtsdness, trustee may (a) consent to the makiag of any map or plat of the property; (b) join in granting any easemenr or creaz-
ing any restriction thereun; (c) join in any subordinition or other agreernont affecting this deed or the lien or charge thersof: (d}
reconvey, withcut werran'y, all or any part of tha property, The grantee in any reconveyance may be desc-ibed as the “person or persons
legally antitled thercto,” nnd the recitels therein of an mattors or tacts shall be conclusive proof of the truthiulness thereof. Trustee's
fees for any of the servicos mentioned in this puragrapit shall be not less than $5.

10. Upon any default by grantor hereunder, bene liciary may at any time without notize, either in person, by egdent or by a receiver
to be appointed by a court, and without regard to the :dequacy of any security for the irdebtedness hereby secured, enter upon and take
Dossession of the property or any part thereof, in its 0.7n name sue o- otherwise collect the rents, issues and protits. including those past
due and unpaid, and appiy the same, less costs and erpenses of operation ard collection. including reasonable attorney’s fees upon anv
indebtedness secured hereby, and in such order as bene ‘iciary may determire.

11, The eatering upon and taking possession of t'e property, th» collecrion of such reats, issues and prcfits, or the proceecd's of fire
and other insurance policiss or compennation or awards for any taking or damsge of the progerty, and the application or reiease thereof as
aforesaid, shall not cure or waive any default or notica of default hercunder or invalidate any act done pusuant to such niotice.

12. Upondefault by drantor in payment of any indebtedness securec’ hereby or in grantor’s performance of any agreement hereunder, time
heing of the essence with rospect to such payment and/ or performance, the buneficiary rnay daclare all suras secured hereby immediately
due and payable, In such an event the beneliciary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the

| trustee lo foreclose this trust deed by advertisernent ard sale, or may direct the trustee fo pursue any other right or remedy, cither at

| Jaw or in equity, wkich the beneficiary may have. In the avent the Leneficiary elects to foreclose by advertisement and sale. the bene-

i iiciary cr the trustee shall executs and cause to be recorv'ed a written notice of default and election to sell the property to satisfy the obliga-

I ticn secured hereby whereupon the trustee shall fix tha time and place of sale, give notice thereof as shen required by law and proceed

| to foreciose this trust deec! in the manner provided in QRS 85.735 to 85.795.

13. Alter the trustey has commenced foreclosurs by advertisement and sale, and at tnv time prior to 5 days before the dare the

rrustee conducts the sale, the grantor or any other perion so privileged by ORS 86.753, may cure the default or defaults. 1f the default

: cansists of a failure to pay, when due, sums secured by the trust deec', the default may be cured by paying tke entire amount due at the

i time of the cure other than such portion as would nor ‘hen be due hud ro default occurred. Any other defauit that is capable of being

: cured may be cured by tendering the performance required under the obligaticn or trust deed. In any case. in addition to curing the de-

i fnult or defaults, the person effecting the cure shali pay to the beneticiary ail costs and expenses actuplly ircurred in enfercing
the obligation of the trust deed together with trustse's and attorney’s fees no! exceeding the amounts provided by law.

: 14, Otherwise, the auls shall be held on the date and at the #im» and place designated in the notice of sale or the time to which
the sale may be postponed ns provided by law. Tho tru:lee way sell the property either in one parcel or in separate narcels and shall sell

the parcel or parcels at acction to the highest bidder l:r cash, payabla at the time of sale. T'rustee shall deliver to the purckaser its deed

in form as required by law conveying the property so suld, but without any covenant or warranty, express or implied. The recitais in the
ceed of any matters of fuct shall be conclusive proof of the truthfulness thsreof. Any person, excluding the trustee, but inciuding the
grantor and beneficiary, may purchase gt the sale.

15. When trustee seils pursuant to the powers provided hetein, trustee shall apply the procesds of sule to payment of () the ex-
penses of sale, including the compensation of the trusive and a reasonable charge by trustea’s attorney, (2} to the obligation secured by
tte trust deed, (3) to all persons having recorded liens tubsequent to tie interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in iaterest entitled to such surplus.

16. Beneficiary may from time to time appoint a successor or successors to any frustee named Ferein or to any successor trustee
appointed Fereunder. Upon such appointment, and witizout conveyance to the successor trustee, the latter shall be vested with all title,
powers and dutics conferred upon any frustee herein nsimed or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgags records of the caunty or counties in which the
property is situated, shall bs conclusive proof of prope: appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and ackzowiedged, is made a public record as provided by law, Trustee
is nct obligated to notify any party hersto of pending s.ale under any other deed of trust or of any action or proceeding in whick grantor,
benoficiary or trustee shall be a party unless such action or proceeding is brought by trustee.

i The (rantor covenar:ts and agrees to and with the beneliciary and the bereficiary's successor in inferest that the grantoc is lawfully

i1 seized in fee simple of the real property and has a valid, unencumbsred title thereto, except as may be sot forth in an addendum or exhibit

| attached hereto, and that the grantor will warrant and ‘orever defend the same against all persons whomscever.

WARNING: Unless grantor provides bereficiary with evidence of insurance coverage as required by the con-

{| tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-

ficiary’s interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,

the coverage purchasec! by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel

i the coverage by providing evidence that grsntc.s has obtained property coverage elsewhere. Grantor is responsible

for the cost of any insurance coverade purchased by beneficiary, which cost mey be added to grantor's contract or

loan balance. i'f it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage msy be the date grantor's prior covarage lapsed or the date granter failed to provide proof of coverage.

|

i

i - . - . .

|| The coverage beneficiary purchases may be consiclerably more expensive than insurance grantor might otherwise
1

;

i

i

obtain alone and may not satisfy any need for jroperty damage coverage or anv mandatory liability insurance re-
guirements imposed by applicable law.

The granter warrants that the proceeds of the losa represented by the above described rote and this trust deed are:

1 (a)*¥ primarily ior grantor's personal, tamily or household purposes (see Imnportant Notice below),
b (b) for an orgenization, or (even if grantor is a raturnl person) are for business or comrercial purposes.

This deed applies to, inures to the benelit of anc binds all rarties hereto, their heirs, legatees, devisces, administrators, executors,
personal representatives, successors and assigns. Tho zer: bensficiary shall mean the holder and owner, including pledgee, of the contract
secured hersby, whether or not named as & beneficiary hoerein,

i In construing this trusr deed, it is understood that ; be grantor, trustes and/or beneficiary may each be more than ons person; thaf
i it tha context so requires, the singular skall be taken to .nean and include the plural, and that generally all grammatical changes shail be
i made, assumsd and implied to make the provisions harec! apply equally to corporations and to individuals.

i IN WITNESS WHEREOF, the grantor has executed this instrument the day and year firs¢ above written,

* IJAPGRTANT NOTICE: Delete, I3y lining out, whichever werranty {a) or (b} is . 7

i nat applicable; if wamanty (a} is applicabla and tho benoficiary is o craditor

i a3 such word is defined in thy Truth-in-lending Act and Regy ation Z, the
i baneficiary MUST comply with the Act and Regulation by meiing required
) ditclosures; for this purpose uss Stevens-Nass Form No. 1319, ¢ equivalent.
i i compliarco with tha A<t is not required, disregard this notica.

STATE OF OREGON, County of ...._.. KLAMATH.. ... .
i This instrument w.s acknowledged before me on ..JUNE. O ... ... ..
i by WILLIAM.E. HATCHER..AND.LORI.D...HATCHER
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otary Public for Otegon MYy commission expxh.s//z‘ )ﬂ

REGIUEST FOR FULL RECOMVEYACE {To be used only when obligations heve been pald.)

TC. ..

. [P e+ ey TIUSECO

Tho undersigned is ths legal owner and holder of all indobiedness uecured by the foragoing trust deed. 4ill sums secured by the trust
decd have besn ifully paid and sstistied. You hereby are directed, on payment to you of any surns owing to you under the rerms of the
trast deed or pursuant fo stitute, to cancal all evidences - indebtedness secured by the trust deed (which are delivered to you herewith
togother with the frust deed) and to reconvey, without w.irranty, to the parties designated by the terms of the frust deed the estats now

held by you under the same, Mail reconveyance and docuients €0 ................... .o

DATED: ................. L19.

Do ret lase or desfroy this Trust Deed OR THE MOTE which it secu:es.
Both must he drliversd to she trustes for cancellation hefors
ceconveyaice will be made.
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EXHIBIT “A”

The down payment on your home mortgage lvan was made possible through the issuance of a grant by Klamath Tribes
Housing Dept. Potential repayment of the Grant =vould not be imposed until you resell the residence. No repayment
will be imposed if you own your home for more that ten years. There will be no interest charged on the Loan.

PROMISSORY NOTE

This Note is made this 9TH__dayof ___JUNE 1999, and is incorporated into and shall be deemed to
amend and supplzment the Mortgage Deed of Trust or Security Deed (“Security Instrument”) of the same date given by
the undersigned (“Borrower”) to secure Borre ¥er’s Note (“Mote”) to_THE KLAMATH TRIBES, A FEDERALLY -
RECOGNIZED [NDIAN TRIBE OF THI STATE OF OREGON. (“Lender™)
of the seme date snd covering the property desicribed in the secwity mstrument and losated at: (“Property Address™).
5839 ONYX AVE.
KLAMATH FALLS, OR 97603

Herein referzed to as the “Preperty”.

In returnt for a Grent that I have received (the”"irant”), I promisc to pay U.S._THIRTY SEVEN THOUSAND THO HUNDRED
AND _NO/100 * SFriiirhhdodickint dokkdoin ok e (this arnount is called “Principal™) to the order of the Lendex.

The Lender is The: Klamath Tribes Housing Tx:pt organized and existing under the X'amath Tribal Code Section 12.01.

The Lender’s address is P.O. Box 436, Chiloquin, OR 97624. The Lender or anyone who takes this Note by transfer

and who is cntitlec! to receive payments uader this Note is called the “Note Holder”.

ln addition to the covenants and agreements mt de in the security insttument, Borrower and Lender further covenant and
agree to the following:

The entire amonnt owing according to the below schedule shall be duc and payable in the event and on such date that &}
or part of the properly is sold or otherwise transferred by Borrower to » purchaser or cther kansferee,

FORGIVENESS
Provided that Borrower complies with the terms. of the Subordinate Sccurity Instrument (described below) and the

property is not sold or otherwise transferred. the amounts due znd payable under this note shail not become die and
payable, but shall be forgiven as follows:

The principal smount of the Loan shall be reduced by 2 percentage of the original principal balrnce of the Loan for each
year of the Lonn accerding to the following:

PERCENTAGE OF ORIGINAL LOA
2%
3%
5%
7%
8%
9%
£2%5
15%
18%

21% 10

C%QC\M-&-MN—%

Such zamual reducticns shall take sffect in arrears on the anniversary date of the Losn. The emowmat cf the Loan due and
payable at any tirne shall be determined afier any cleduction from the priucipal amount of the Loax,

Page 1of2
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RIGH[ TO PRIZPAY
Bosrower has the right to prepay the principal 1mount of this Note.

GIVING OF NQOTICES

Unless applicable law requires a different met'od, any notice that must be given to me under this Note will be given by
delivering it or by mailing it by first class mail to me at the property address above or at 2 different address if I give the
Note Holder a notice of my different address,

Any notice that must be given to the Note 1lolder under this Note will be given by mailing it by first class mail to the
Note Holder at the: address stated above or at a different address if I am given a notice of that addscss.

OBLIGATIONS OF PERSON UNDER TI{ IS NOTE

If more than one person signs this Note, each grson is fully 20d personally obligated to keep all of the promises made
in this Note, inchiuing the promise to pay the fll amount owed. Any person who is a guarantor, surety or endorser of
this Note, is also obligated to do these things. 'y person who takes over these obligations, inchuling the obligation of a
{guarantor, surety cr endorser of this Note, is alio obligated to keep all of the promises made in this Note. The Note
Holder may cnforce its rights uader this Note a yjainst each person individually or ageinst all of us together. This means
that any one of us may be required to pay all of ihe nmounts owed under this Note.

T'and any other person who has obligations und.r this Note wzive the rights of presentment and nolice of dishonor.
“Presentmaent” means that the right te require ilie Note Holder to demand paymcnt of amounts due. “Notice of
Dishonos™ means the right to reguire the Note | ‘older to give notice to other persons that amounts due have not been
paid.

UNIFORM SECURED NOTE

This Notz is a uniform instrument with limited . ariations in some Jurisdictions. In addition to the protections given to
the Note Holder under this Note, a Subordinate Mortgage, Decd of Trust, or Security Deed ( the Subordinate Security
lnstrument), dated the same date as this Note, p:otests the Note Holder from possibiz losses which might result if | do
not Lieep the promiscs which I make in the Notz. The subordinate Security lustrument is and shali be subject and
subordinaie in all respects to the liens, terms, covenants, and conditions of the F. irst Mortgage. The Subordinate
Secrity lastrument desicribes how and under w;at conditions | may be required to make immediatz payment in full of
all amousits I owe under this Nove.

ATTORNEY FELS

In the event that eitler party is reguired to obtad: the services of an attorney for enforcernent of the terms hereia, the
prevailing party shall be entitled to recovery of sich attorney fees and other costs essaciated with such enforcement,
including costs of litigation ard including end & 2eals therefrom.

WITNESS THE HAND(S) OF THE UNDENSIGNED

Witness:

- g A —— , ] YA
Qe /,dd/ & %A‘ 7 8 ' LC/, gl

WILLIAM E. HATCHER LOEI ©. HBATCHER

State of Oregon, Couaty of Klamath

Recarded 6/10 /99, at .0%_pm.
In Vol. M99 Page ;"Z; §L@
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