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THIS TRUST DEED, made this ... 10TH day of ...... JUNE, 1999, between
as Grantor,
as Trustee, and

MOTOR INVESTMENT COMPANY  as Beneficiary,

WITNESSETH :
Grantar irrevocably grants, bargains, seils and conveys to #rustee in trust, with power of sale, the property in
LAMATH County, Orego:1, described as:

SOUTH 1/2 OF LOT C OF THE RESUBDIVISIOM OF TRACT 24, ENTERPRISE TRACTS,
IN THE COUNTY OF KLAMATH, STATE OF OREGON

together with all and singular the tenements, hereditamrnts and appurtenances and all cther rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and proiits thereof and all fixfures now or Aereafrer attached to or used in connection with
the property.

*I;OR TI‘{E PURPOSE OF SECURING PERFCRMANCE of each agreement of grantor herein contained and payment of the sum
ofa . ** TWENTY SEVEN THOUSAND TWO_HUNDRED FQUR_DOLLARS AND SIXTY. SI{ CENTS. *i*x

e e eeeaeear st et et e e e e ee e er e e o L . Dollars, with interest thereon according ¢o the terms of a promissory
note of even date herewith, payable fo beneficiary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable MAY 31ST ~R%-2002

The dats of maturity of the debt secured by this instrument is the date, stated zbove, on which the final installment of the note
becomes due and payable, Should the grantor either ayiree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's interest in it without first cobtaining tho written consent or approval of the beneficiary, then. a¢ the
beneficiary’s option®, all obligations secured by this instrument, irrespective of the maturily dates expressed therein, or herein, shali be-
come immediately due and payable. The execution by grantor of an earnest money agreement ¥ does not constitute a sale, conveyance or
assignment.

To protect the security of this trust deed, grentor agrees:

i. To protect, pressrve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to conmunit or permit any waste of the property.

2. To complete or restore promptly and in good and habitable cordition any building or improvement which may be constructed o
damaged or destroyed therecn, and pay when due zll costs incurred therefor.

3. To comply with all laws, ordinances, regulaticns, covenaats, conditions and restrictions affecting the property; if the beneficiary
30 requests, to join in executing such financing statenwcnts pursuant to the Uniform Commercial Code as the beneficiary may requice and
fo pay for filing same in the proper public office or ofiices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the beneticiary.

4. To provide and conti Iy intain insurance on the buildings now or hereafter erected on the property against loss or
damage by fire and such other hazards as the benefici:ry may from time to time require, in an amount not less than $ .. ... . . e,
writien in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to 1he bene-
Yiciary as soon &3 insured; if the grantor shall fail for an)’ reason to procure any such insurence and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary mas pro-
cure the same at grantor’s expense. The amount collect:d under nny tire or other insurance policy may be applied by beneficiury upon
any indebtedness secured hereby and in such order as beaeliciary may determire. or at option of beneficiary the entire amount so coliected,
or any part thereof, may ie released to grantor. Such ¢ splication or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keecp the property iree from construction liens and fo pay all isxes, assessments and other :harges that may be jevied or
assessed upon or against the property before any part of such taxes, assessments and other chardes becorne past due or delinquent and
promptly deliver receipts therefor to beneficiary; shouid the grantor {ail to nake payment of any taxes, assessments, insurance premiums,
liens or otker charges payable by grantor, either by dircct payment or by providing beneficiery with funds with which to make such pay-
ment, beneficiary may, ar its option, make payment 1ereof, and the armount so paid, wirth interest at the rate set forth in the note
secured hereby, together vith the obligations described in paragraphs 6§ and 7 of this trust deed, shall be added to snd become a part of
the debt secured by this trust deed, without waiver of ay rights arising from breach of any of the covenants hereof and for such payents,
with interest as aforesaid, the property hereinbefore d'cscribed, as well as the grantor, shall be bound to the same extent that thsy are
bound for the payment ol the obligation herein descrii:ed, and all such payments shall be immediately due and pavable withoyr notice,
and the nonpayment thereof shall, at the option of tke deneliciary, render all sums secured by this trust deed immediately due and pay-
able end constitute a bres:h of this trust deed. ;

6. To pay all costs, fees and expenses of this truct including the cost of title search as weil as the other costs and expenses of the ‘;
trustee incurred in connection with or in enforcing tkin obligation and trustee's and attornev's fees acrually incurred.

7. To appsar in and defend any action or procoeding purporting to affect the security rights or powers of beneficiary or frustes: i
end in any suit, action or proceeding in which the beneliciary or trustce may appear, inciuding any suit for the foreclosure of this deed o
or any suit or action relaisd to this instrument, including but not limited to its validity and/or enforceability, to pay all cosis and ex-
ronses, including svidence of title and the beneficiary': or trustee’s atforney fees; the emnournt of attorney fees mentioned in this para-
graph 7 in ali cocses shall Le fixed by the trial coust arxl in the event of an appeal from any judgment cr decres of the reial cour?, grantor
hirther agrees to pay such sum at the appellate court shull adjudge reasonable as the beneficiary’s or trustee's attorney fees on such appeal.

It is mutually agreed that:

8. In the evert tha! any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-
ficiary shall have the right, if it so elects, to require t.:at ail or any portion of the monies payable as compensation for such raking.
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NOTE: The Trust Deed Act provides that the trustes heraunder mi: 3t be either an atisrney, wha is an active momber of the Gregon State Bz, a bark, trust company
6r savings and loan association authorized to du business under 1# laws of Gregon or the United States, a titl: insurance company authorized o insure litle to real
property of this stato, its subsidiarles, affiliates, agents or branehes, ‘he United Stales cr any agancy thereof, or an e scrow agent liconsed under ORS 695585 tn 696.585.
*\WWARNING: 12 USC 1701-3 1egulates and may prehibit axercis: of this option.

**The puhlisher supgests that such an agreement addrass the is;ve of odtaining baneficlary's consent in compleie datail.
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which are in excess of the amount required to pay all ro:sonable costs, expensea and attorney's lees necessarily paid or incurred by grantor
in such procesedings, shall be paid to beneficiary and agolied by it first upon any reasonable costs and expenses and attornsy’s fees, both
in the trial and appellate ccurts, necessarily paid or incuz-ed by beneficiary in such proceedings, sind the balance applied upon the indebted-
ness secured hereby; and grantor agrees, at its own expense, to take such actions and execute such instruments as shall be necessary
in obtaining such compensation, promptly upon beneficiury’s request.

9, At any time and from time to time upon writ‘sn request of beneficiary, payment of its fees and presentation of this deed and
the note for endorsement (in case of fuli reconveyances, for cancellation), without atfecting the liability of sny person for the payvment of
the indebtedness, trustee may (a} consent to the makir} of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereor;; (c) join in any subordinarion or other agreement affecting this dsed or the lien or charge thereof: (d)
reconvey, without warranty’, all or any part of the property. The grantce in any reconveyance may be described as the “person or persocns
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustee's
fees for any of the servicesr mentioned in this paragraph shall be not less than 85.

1C. Upon any default by grantor hereunder, beneliciary may at any time without notice, either in person, by agent or by a recsiver
to be appointed by a court, and withcut regard to the a:lequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its ow.1 name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and exgonses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneliciary may determine.

11. The enfering upon and taking possession of th» property, the coliection of such rents, issues and profits, or the proceeds of flire
and other insurarce policies or compensation or awards ‘or any taking or damage of the property, and the application or release thereof as
aforesaid, shall ro¢ cure or waive any default or notice f default hereunder or invalidate any act done pursuant to such norice.

12. Upondetault by grantor in payment of any indeb!edness secured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect to such payment and{:r performance, the beneliciary may declare all sums secured hereby iromediately
due and payable. In such un event the beneficiary may vlect to proceed to foreclose this trust deed in equity as a mortgage or direct the
rrustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
Iaw or in equity, which the beneficiary may have. In the event the beneliciary elects to foteclose by advertisement and sale. bens-
ficiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisis
tion secured hereby whersupon the trustee shall tiz the rvime and place of sale, give notice thereof as then required by lzw a=n
to loreclose this trust deed in the manner provided in ORS 86.735 to 85.795.

13. Alter the irustee has commenced fareclosure 5y advertisement and sale, and at any time prior o 5 days before the cate the
frustee conducis the sale, *he grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums secured by the trust deed, the delault may be cured by paying the entire amount duw at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may Be cured by terdering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or delaulta, the person eflecting the cure shall pay fo the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee's and atiorney’s lees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date =nd at the time and place designated! in the notice of sale or the time to which
the sale may be postponed &s provided by law. The trusree may sell the property either in ore parcel or in separate parcels and shall sell
the parce! or parcels at auction to the highest bidder fur cash, payable at the time of sale. Trustee shail deliver to the purchaser its deed
in lorm as required by law conveying the property so suld, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive prool of the truthfulness thereof. Any person, excluding :‘he trustee, but including the
4drantor and beneliciary, may purchase at the sale.

15. When #rustee sel’s pursuant to the powers pravided herein, trustee shall apply the proceeds of sele to payment of (1) the ex-
penses of sale, including the compensation of the trustce and a reasonable charge by trustec’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in intersst entitled to such surplus.

16. Beneficiary may from time to time appoint a successor or successors to any trustee named herein or to any successor trustee
appointed Fereunder. Upon such appointment, and witiiout conveyance to the successor trustee, the latter shall be vested with all title,
rowers and duties conferred upon any trustee herein nzmed or appointed hercunder. Each such appeintment and substitution shall be
made by written instrument executed by beneliciary, wizich, when recorded in the mortgags records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustse
is not obligated to notify any party hereto of pending rale under any other deed of trust or of any action or proceeding in which drantor,
beneficiary or trustee shall be a party unless such actior: or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneficiary’s successor in interest that the grantor is lawfully
seized in leo simple of the real property and has a valid. unencumbered title thereto, except as may be set forth in an addendum or exhibit
sttached hereto, and that the grantor will warrant and iorever defend the same against all parsons whomsosver.

WARNING: Unless granter provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan 2greememnt between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary’s interest. This insurance may, but need ot, also protsct grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may no¢ pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtainsd property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rate on the underlying contract or lcan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date granter failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
cbtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the lonn represented by the nbove described note and this trusst deed are:

(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are lor business or comrnercial purposes.

This deed applies to, inures to the benetit of and binds all parties herero, their heirs, legatees, devisees, administrators, executors,
persenal representatives, successors and assigns. The term beneficiary skall mean the holder and owner, including pleddee, of the contract
secured heroby, whather or not named as a beneticiary | :rein.

In coastruing this trust deed, it is understood thar ‘he grantor, trustee and/or beneficiary may each b: more than one person; that
i the context so requires, rhe singular shall be taken to mean and inzlude the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hertof apply equallv to corporations and to individuals.

IN WITNESS WHEREDPF, the grantor has executed this i_te.}trument the day and\‘yem: first above written.

» |MPORTANT NOTICE: Dolete, by lining out, whichever warranly {c) or {b) is { "0 oS AL -
nat applicably; if warranty (&) is applicable and the bencficicis Is « creditor R e L ‘('7&’ """"" B eI
as such word is defined in the Truth-in-lending Act and Regulation Z, the
baneficiary MUST comply witis tho Act and Regulatien by moking required  -rooe-eoeorooeneeenen e i e
disclosures; for this purpose use Stevens-Ness Form No. 1319, s equivalent.
If complience with the Act is not raquired, disregard this nofice, e e e e a—m e e e emmm—n e m—mm e am e ——nananaeaanans .

STATE OF OREGON, CCounty of ................ )ss.

This instrument was acknowledged before me on e eeeoeeeieeeeol G /12
by T4 7 . 5 e
ment 7:as acknowledged before me 01 coevceeeiiiiiei i

REQUEST FOR FULL RECOMVEY.ANCE (To be used only when obligations have been paid.}

The undersigned is the legal owner and holder of ull indebtednes: secured by the foregoing trust deed. All sums secured by the rrust
deed have been fully paid and satisfied. You hereby aze diracted, on payment to you of any sums owing t» you under the terms of the
#rust deed or pursuant fo statute, fo cancel all evidencos of indebtedness secured by the trust deed (which are delivered to vou lerewith
together wirh ths trust deed) and to reconvey, without -zarraniy, to the parties designated by the terms of the trust deed the estate now

State of Oregon, County of Klamath

Aeld by you undar the sams. Mail reconveyance and dos:tmants fo ... ...

DATED: oo et s v w1%ie o .. Recorded 6////99, at {I: 2fam.
Bo not lose or destroy this Trust Deed OR THE NOTE which it secureg, In Vol. M99 Page 2 305
Both must be deliverad to the trustee for cancellation befors . . -

reconveyance will ba madi. Linda Smith, .

“ === Counn Clerk Fee$_ /5
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