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THIS TRUST DEED, made this ..... <X . April 1992, between

Hardernr. Revelapment. 11, LLC as Grantor,
Awmericitle ..., as Trustee, and

..., 83 Beneficiary,

WITNESSETH:
Grantor irrevocebly gdrants, bardains, sells and conveys to frustee in ¢rust, with power of sale, the property in
Klamath County, Oregon, described as:

See Exhibit: "A" attached here:o and incorporated herein by this reference.

All rights under this Trust Deed shall be subordinate to any and all liems,
Trust Deeds, or security interests of First Security Bank relating to the
property described herein, regardless of whether such liens, Trust Deeds,
or securityv interests are entered into after the execution of this document.

together with all and singaler the tenements, hereditarronts and appurtenances and all other rights thersunto belonging or in anywise now
or harendter appertaining, and ths rents, 1ssues and proiita therect and all lixtures now or hereaiter attachsd to or used in connection with
the property.

FOR THE PURP(QSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and payrrent of the sum
CNE MILLION TWO HUNDRED THOUSAND and DO/ 100 (81,200,(

ST T T Dollars, with inferest thereon according to the terms of a promissory
note of even date Rerewsth, payable to beneficiary or order and made by grartor, the final payment of principal and interest hereol, it

110t sooner paid, fo be due and payable ... December Bl L1999,

The date of maturity of the debt secured by this inafrument iz the dare, stated adove, on which the final installment of the note
bacemee duue and payabls.

To protect the security of this trust deed, granto- agreea:

1. To profect, preserve and maintain the prope‘ty in good condition and repair; not to remove or demolisk any building or im-
provemen? thereon; not {0 cornmit or permit any wasie of the property.

2. T'o complste or restare promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all ¢ sts incurred tkerefor.

3. T'o comply with all laws, ordinances, regulations, covenants, conditions and restrictions aflecting 'he property; if the beneliciary
10 requestiy, to join in executing such financing statenr:nts pursuant to the Unilorm Commercial Code as the beneficiary tnay require and
fo psy lor filing same in the proper public office or o'lices, ns well ax the cost of all lien searches made by filing olficers or searching
ngencies an may be deemud dssirable by the beneficiary:.

4. To provids and continuously mainfain insursnce on the buildings now or hereufter erected on the property sagainst loss or

of ..

damage by fire end such other harardu as the beneficiary may from time fo time requiro, in sn amount rot less than §ACLLUA] _amoynt
written in companies accoptable to the beneficiary, with loss payable to the latter; all policies ot insuranco shall be delivered to the bene-] g

ticiary us scon as insured; if the grantor shall {ail for any reason to procure any such insurance and to dsliver the policies to the beneficiary

ot least fiftean days prior ro the expiration of any policy of insurance now or hereafter placec on the buildings, the beneficiary may pro-un

cure tho seme at grantor's expense. Tha amount collect:d under any fire or other insurance policy may be applied by beneficiary upon
eny indebtedneas secured hereby and in such order as Beneliciary may determine, or at option of beneliciary the entire amount so collected,

or any part thersof, may be released to grantor. Such npplication or release skall not cure or weive any default or notice of defuult herdBis

under or invalidate any &:t done pursuant to such notice.

5. To keep ihe property free from construction liens and fo pay all taxes, asseisments and other charges that may be levied or
essecsec! upon or against the property before any part of such laxaes, assessments and other charges become past due or delinquent and
promptly daliver receipts therefor to beneliciary; should the grantor fail 10 make paymert of any taxes, assessments, insurance premiums,
lians or other charges payable by grantor, either by dir:ct payment or by providing beneliciary with funds with which to make such pay-
ment, benoticinry may, &t ite option, make payment thereol, and th: amount so paid, with interest at the rate set forth in ths note
secured hereby, togetker with the obligations describec’ in paragraphs 6 and 7 of this trust deed, shall be added to and bacome a part of
tho debt secured by this trust deed, without waiver of s.1y rights arising from breach of any ¢f the covenants hereof and for such payments,
sith intecest as aloresaid, the property hereinbefore dvscribed, as well as rhe grantor, shal! be bound to the same extent that they are
board for the sayment of the obligation herein described, and all such pavients shall be immediately dixe and payable without notice,
and the nonpeyment thervof shall, at the option of the bensliciary, render all sums securnd by this trisst cead immedisielv due and pay-
2ble amd constitute n breach of this trust deed.

6. To pay &l costs, lees and oxpenses of thin tri st including tho cost cf title search ns well as the other costs and sxpenses ol the
trustes incurrec in connection witk or in enforcing thi: obligation and trustee’s and atéorney's lees actually incurred.

7. To appear in ard defend any action or procesding pusporting to afisct the security rights or powers of beneliclary or trustes;
snd in any suit, action or proceeding in which the ben'ficisry or trusiee may appear, including any suit Yor the foreclosure of thiz deed
or any sui’ or action reluted to this instrument, incluc’'ng but not limited tfo its validity and/or enforceability, to pay ail costs and ex-
renses, including evidance of title and the beneiiciary’s or trustea’s attornes fees; the amount of attorney fees mentioned in thiv para-
Jdrapk 7 in alt ceses shall be fixed by the trial court ar-{ in the event of an appenl trom any judgment or decres of the triol court, grantor
isethor agryes fo pay such sum at the appellato court bl sdjudge reasonable ns ths beneficiary's or trustee’s attorney foes on such appesl.

¢ is mutually agreod that:

8, In the event thut any portion or all of the psroperty shall ba taken under the right of eminent domain or condemnation, bene-
ticrary nhall have the rigitt, if it 30 elects, to require :hat all or any portion of the menivs payable as compensation for such faking,

MOTE: The Trust Desd Act provides that the trustee huroundur must be either an atteiney, who s an cctive member of the Orvgen Stata Bar, « banl,
rrust cempany or cavings and loan assoclation autherizad to (o buiiness under the laws of Orsgon ar tha United States, a title insurance company autho-
sized %o Insure titls to real proparty of this state, its suhaidiaries, affilioles, agents or branches, tho Uniled States or any agency thereof, or un escrow
agent licensid under ORS 696.505 to 696.585.
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. which are in excess of the amount required to pay all 1rvasonable costs. expenses and attornes’s fees necessarily paid or incurred by grantor
in such proceedings, shall be paid to beneficiary and &aplied by it lirst upon any reasonable costs and expenses and atfornsy’s fees, both
in the trial and appellate courfs, necessarily paid or incurred by benoliciary in such proceedings, and the balunce applied upon ths indebted-
ness secured hereby; and grantor agrees, at ils own expease, fo take such sctions and execute such instruments as sheil be recessary
in obtaining such compensation, promptly upan beneficiary's request.

§. At any time anc! from time to time upon wriifen request ol beneficiary, payment ol its lees anc' presertatrion of this deed and
the note fcr endarsement (in case of full reconveyancer. for cancellation), without aflecting the liability of any perscn for the payment of
the indebtedness, trustee may (a) consent fo the makiag of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordination or other agreement aflecting this deed or the lien or charge thereo!f; (d)
reconvey, without warsanty, all or any part of the property. The grantee in any reconveyance may be described as the ‘“person or persons
lagally entitled thereto,” and the recitals therein of anv matters or facts shall be conclusive proof of the truthtuiness thereof. Trustee's
ees for any of the services mentioned in this paragrapi shall be not Jess than $5.

10. Upon any default by grantor hereunder, bereliciary may at any time without notice, either in person, by agent or by & receiver
to be appointed by a court, and without regard to the adeguacy of any security for the indebiedness hereby secured, enter upen and take
possession of the property or any part thereof, in its awn name sue or otherwise collect the rents, issues and profits, including those past
dus and unpaid, and apply the same, less costs and ex penses of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as bercficiary may defermine.

11. The entering upon and taking possession of tite property, the collection of such rents, issues and profits, cr the proceeds of fire
nnd other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
nforesaid. shall not cure or waive any default or notice of defnult hereunder or invalidate any act done pursuant to such notfee.

12. Upondefault by grantor in payment of any ind:Dtedness secured hereby or in grantor’s performance of any agreement hereurdér, time
being of the essence with respect to such payment and/or performance, the beneficiary may ceclare all suins secured hereby imynediately
due and payable. In suck an event the beneliciary ma elect to proceed to loreclose this trust deed in equity as a mortgage or direct the
¢trustee fo forecloze this trust deed by advertizement and sale, or may dircct the trusiee to pursue any orher right or remedy, either at
law or in equity, which the beneficiary may have. In the event the beneficiary elects io foreclose by advertisement and sale, rthe bene-
ficiary or the trustee shall execute and cause to be recor ded a written notice of default and eloction to sell the property to satisfy the obliga-
tion secured hereby whercupon the trustee shall fix the time and place of sale, give notice thereof as then required by law ancd proceed
to foreclose this trust deed in the manner provided in ()RS 86.735 to 86.795.

13. Affer the trustee has commenced foreclosure by advertisement and sale, and af any time prior to 5 days belore the date the
trustee conducts the sale, the grantor or any other porson so privileged by ORS §6.753, may cure the delault or defaults. If the default
consists of a {oilure to pny, when due, sums secured b7 tho frust deed, the default may be cured by paying the entire amount due at the
sims of the cure other than such portion as would nor then be due had no default occurred. Any other cefault that is capable of being
cured may be cured by {undering the performance reqired under the obligation or trust deed. In any cass, in addition to curing the de-
Zault or delauirs, the person eflecting the cure shall pay to the beneficinry all costs and expenses actually incurred in enforcing
the obligation of the truct deed together with trustee's and attorney's fees not exceeding the amounts provided by law.

14. Otherwise, the usle shall be held on the date and at the tirae and place designated in the notico of sale or the time to which
¢he sale may ba postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder ‘or cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by lew conveying the property so sold, but withceut any covenant or warranty, express or implied. The recitals in the
deed of any matters of iact shall be conclusive proci of the truthivlness thereof. Any person, excluding the trustee, but including the
drantor and beneliciary, may purchase at the sale.

15. When trustee svlls pursuant fo the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
pensez of sale, including the compensation of the trustee and a reasonable charge by trustee's atforney, ('2) to the obligation secured by
the trust deed. (3) to all persons having recorded liens subsequent fo the interest of the trusiee in the trust deed as therr interests may
appear in the order of their priority and (4) the surplus, if any, to the granfor or fo any successor in interest entitled to such surpius.

16. Beneficiary may from time fo time appoint a successor or successors to any frusfee named herein or to any successor trustee
nppointed hereunder. Upsn such appointment, and wi*hout conveyaiice to the successor frustee, the latter shall be vested with all title,
powers and duties conferred upon any frustee herein named or appointed hereunder. Each such appointiment and substitution shall de
made by written instrument sxecuted by beneficiary, wwhich, when recorded in the mortdage records of the county or counties in which the
properiy it situated, sha’l be conclusive proof of proper appointment of the successor trustee,

17. Trustze accepts this trust when this deed, d::ly executed and acknowledged, is mede a public record as provided by lav:. Trustee
/s not obligated to notily any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
pencticiary or Jrustee shall be a party unless such action or proceeding is brought by trustee.

Tho grantor covenants and agrees to and with ths beneliciary and the heneficiary's successor in interest that the grantor is lawiully
seized in fee simple of tha real property and has a valid, unencumberc~d title thereto, except as may be set forth in en addendum or exhibit
attached hereto, and that the grantor will warrant arxi forever defen:d the same against all persons whomruoever.

WARNING: /nless grantor provides heneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, benericiary may purchase insurance at grantor's expense to profect bene-
ficiary’s interest. This insurance may, but neec' not, also protect granfor's interest, If the collateral becomes damaged,
the coverage purchased by beneficiary may nct pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that granior has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchused by bencficiary, which cost may be adcled to grantor's contract or
loan balance. It it is so added, the interest rai: on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtair alone and may not satisfy any need fo: property demage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the ioan represented by the above described note and this trust deed are:

Gaé*—prhmﬂrfﬂr'gyanfﬂr‘s-persunuﬁ-fmnﬁ‘)*orﬁmﬂ'hrﬂdwnﬂ‘ww‘(m?“mmﬂmmnPCFWD'\T').

¢b) fer an ordanization, or (evern if grantor is o natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of su:d binds all parties hereto, their heira, lagatees, devisees, administrators, executors,
personal representatives, successers and assigns. The term beneficiary shall mean the holder and owner, including pleddee. of ths confract
securec! hereby, whether or not named as & beneliciary herein.

In construing 2his trust deed, it is understood thrt the grantor, frustee and/or beneficiary may each be more than one person; that
if the context 5o requires, the sindular shall be taken (> mean and include the plural, and that generaily all grammatical changes shall be
made, assumed and implied to make the provisions bereol apply equally fo corporations and to individuals.

TV WITNESS WHEREOF, the grantor has executed this instrument the day and )l;ear first above wriften.

* |MPORTANT NOTICE: Dolete, by lining out, whichaver warr:mly {a} or (b} 1 HARDER DEVELOPMENT 11, L
not applicable; it warranty (1) Is applicable ond the bensfic sry is o crediter - 7
as such word Is dafined in the Truth-in-landing Act ond Rcgulation Z, the
heneficiory MUST cemply with the Act and Regulation by ricking required Bg® Ry SRS T TV PRRMIPIIK Sos o0 O U
Jisclosures; for this purpose use Stevens-Ness Form No. 1314, o7 equivalent. Jon - Hzlrder, Man:ager
1 compliance with tho Act 1s not raquired, disregard this ncfice.
.\‘:',.l.'.?..-m .......

STATE OF OREGON, County of .. . I¥MiQem e ) ss.
This instrument was acknowisdged before me on

Thif instrument{ was acknowledged before meon ........ 10 J¥ , ]949.(1«...,
o Mo e der

of ”(\v (‘..?..','....0_1. ':'.(:.\.(‘P'.i\,f.".'.‘.... ““; {

(.

REQUEST FOR FULL RECONVEYANCE ({To be used only when obiigations have been paid.}

TO: e e P . . Trustee

The unclersigned is the legal owner and holder ¢ ! all indebiedness securod by the foregoing trust deed. All surs secured by the frust
deed have been tuliy pa’d and satistied. You hereby t.-e directed, on paymer: to you of any sums owing to vou under the terms of the
trust deed or prarsuzant to statute, to cancel all evidern:ea of indebtediress xecured by the trust deed (which are delivered fo you hsrewith
together with the tiust c'sed) and to reconvey, without warranty, to rhe parties designated by the terms of the trust deed the extate now

held by you urder the same. Mail reconveyance and clecurents to

DATED: . . . .. e e e e o ] O

Do not lose or dostroy this Yrust Deed OR THE NOTE which It recuros.

Roth mus? he delivered to the frustee for cancellation before F
reccnveyanca will be made. Beneficiary

I TTTTTIITIT
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3 o d FORM No. 23—ACKNOWLEDGAENT.
STATE OF OREGON, Stevens- :Jess Low Publishing Co, NL
Portiand, OR 97204 [53]

County of ARISIEN

BEIT REMEMBERED, That on this 8 day of jld 19 7(;

before me, the ung ers:ﬁ:ed a Nolary Public in and for the State of Oregon, personally appeared the within
named .. e .

Gss mv.x..@v..jg.f ol edepovent M L1

lLv

known to me to b: the idam‘iﬁl individual...... described in and who executed the within instrumernt and
ackriowledgded to me that executed the same freely and voluntarily.

IN TESTIMONY WHEREOF, I kave hereunio set my hand and affixed

i y ofticial seal the day and year last above written.
OFFICIAL SEAL ” 1 ’/ [«
v {1

HEATHER ZINK

COMMISSIGN NO. 315654 o . Notary Public for Oregon

IVTY COAVISSION EXPIRES SEP. 9,2002 fs, . G- Ao
i - B hBid My commission expires

AMERITITLE, has recorded this

Instrument Ly racuest as an accomodation only,

and has not examined it for regularity ond sufficiency
or gs fo iis effect upon the titte: to any teal properly
ihat may be dossdbed thareln,
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EXHIBIT "A"
PARCEL 1:

That portion of Tract 40B, lying So.uth and Westerly of the O.S.B.R. "A" Canal and Easterly
of Washburn Way and ali of Tract <QC, ENTERPRISE TRACTS, in the County of Klamath,
State of Oregon.

EXCEPTING THEREFROM that portion deeded to Klamath County in Book 335, Page 87, tract
deeded to Fred A. Lewis, et ux., ir. Book 336, Page 157, and parcel deeded to United States
of America for canals and laterals 1wcorded June 25, 1909 in Book 27, Page 236 and in Book
30 at Pages 209 and 210, all Deed Records of Klamath County, Oregon, and that portion of
Tract 40C described as follows:

Beginning at @ one-half inch iron pin on the East right of way line of Washburn Way, said point
being North (0 degrees 20’ 00" East along the centerline of Washburn Way and along the West
line of Section 34 a distance of 33!1.19 feet and South 09 degrees 33 03" East a distance of
30.00 feet from the 5/8 inch iron pin marking the West one-quarter corner of Section 34; thence
North 00 degrees 20’ 00" East aiong, the East right of way line of Washburn Way a distance of
285.00 feet to a one-half inch iron pin; thence South 89 degrees 33” 03" East parallel with the
North line of "Mills Gardens” subdivision a distance of 472.43 feet to a one-half inch iron pin;
thence continuing South 89 degrees 33° 03" East a distance of 29 feet, more or less, to the
Westerly right: of way line of the U.S.B.R. "A" Canal; thence Southeasterly along said Westerly
line to the North line of "Mills Gardens" subdivision; thence North 89 degrees 33” 03" West
along the North line of "Mills Gardens” subdivision (South 89 degrees 45° West by said
subdivision plat) a distance of 20.96 feet, more or less, to a two inch iron pipe; thence
continuing North 89 degrees 33” 03" West along said subdivision line a distance of 606.40 feet
to the point of beginning.

ALLSO EXCEPTING THEREFROM any portion lying within the boundaries of Washburn Way.
PARCEL 2:

A tract of land situated in Tracts 4B and 40C, ENTERPRISE TRACTS, in the NW 1/4 of
Section 34, Township 30 South, Rznge 9 East of the Willamette Meridian, in the County of
Klamath, State of Oregon, more particularly described as follows:

Beginning at ain iron pin located North O degrees 24° West a distarice of 792.2 feet from the two-
inch pipe marking the initial point of "Mills Gardens" subdivision, said initia! point being North
0 degrees 24 West a distance of 15.0) feet and North &9 degrees 45" East a distance of 30.0 feet
from the West quarter corner of said Section 34 according to the officially recorded plat of said
"Milis Gardernis" subdivision; thence North 0 degrees 24° West a distance of 35.0 feet to an iron
pin; thence North 89 degrees 36’ E:st a distance of 100.0 feet to an iron pin; thence Scuth 0
degrees 24’ East a distance of 05.0 feet to an iron pin; thence South 89 degrees 36 West a
distance of 100.0 feet, more or less. to the point of beginning.

EXCEPTING THEREFROM that portion lying within the boundaries of Washburn Way.

Sitate of Oregon, County of Klamath
Page 1 - EXHIBIT A; TRUST DEED Recorded 6/11/99,at _//:4ba m. H6SIOINEXHIBITA TRS\sch
' nVol. M99 Page 23/ _ (042699:310)
Linda Smith,
County Clerk Fee$ I3~ KL
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