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THIS TRUST DEED, made this 1999.._, between
-.1il R. HAASE

as Grantor,
..ASPEN. TITLE & ESCROM, INC.,..an.Oregon.carporation as Trustee, and
...LARRY. D._ ROODRUFFE. And. JANICE. .H....BUI)RUE‘F - husband .and wife, with full rights.of ..

-SMrVAVOEShIR. e s @S Benef:cxar}’
WITNESSETH:

Grantor irrevocably grants, bardains, sells and conveys to trustee in trust, with power of sale, the property in
Klamath County, Oregon, described as:

SEE LEGAL DESCRIPTION MARKED EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE
A PART HEREQF.....

THIS TRUST- 1S JUNIOR AND SUBORDINATE TO A PRIOR TRUST DEED IN FAVOR OF KLAMATH
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION AS TO PARCEL 1 ON EXHIBIT "A".

together with all arxd singular the & Neredit ts and appurtenances and all other rights thsreunts belonging or in anywise now

appeartairing, arxl ths renty, issues and prolits thereof and all tixtures now or herealter attached to or used in connection with

or
the property.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agroemnent of grantor herein contained and payment of the sum

of FIPTY THOUSAND. .and No/l00 = = = = = = = = = = = = = = = = = = = = = = = = = =

e R ] (550?0.00-00}— L om_ m ws we e = e Dollars, with interest thereon according to the terms of a promissory
nots of even date barewith, payable ta beneficisry ur order and made by grantor, the final payment of principal and interest hereof, if

not sooner pald, to be dus and payable .December. 14 ,19 99,

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of the note
becomes due and paysble. Should the grantor sither agres to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantoe’s interest ir: it without }irs: obtaining the written consent or approval of the beneficiary, then, at the
beneliciary’s option®, ali obligations secured by this instrument, irrespective of the melurity dates expressed therein, or herein, shall be-
cormne immediately dus and payabie. The execution by grantor ol an earnest money agreement** does not constitute a sale, conveyance or
assignment.

To protecs tha mecusity of this trust deed, grantor agrees:

1. ‘I'o yroa-d presarve and malmun the property in good condition and repair; not to remove or demolish any building or im-
prov s not to it ¢ any waste ol the property.

2. Ta coazpbm or restore plompﬂy and in good and habitabie condition any building or improvement which may be constructed,
damlgod or destroyed thereon, and pay when due ell costs incurred therelor.

3. To compiy with all l.lwl, of 8, reguinti ts, conditions and restrictions affecting the property; if the benehctary
so requests, fo jaia in 8 such li nn‘ te pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay lor liling sazie in ths propor public otfice or otlices, as well as the cost of all lien searches made by filing officers or searching
agencies as muy be d irabl bytha“ liciary.

4. To provide and i tain insurance on the bmldmes now or Rherenfter erected on the property against loss or
damage by lire and mich other hawdt as the bencliciary may from time to time require, in an amount not less than $insurable. v,a]_ue
weitten in companiss sccsptabls to the berwliciary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
liciary as soon as lmcod, if the grantor shal! {ail lor any reason to procure any such insurance and to deiiver the policies to the beneficiary
at loast titteen dayr pnor to the expiration of any pohcy of insucance now or hereafter placed on the buildings, the beneliciary may pro-
cure the same st granior's ex . The ted under any fire or other insurance policy may be xpphed by beneficiary upon
any indebtedness mrcd hereby and in such order as beneficiary may determine, or at option of benehcmry the entire amount so collected,
or any part thereot, may be released to graritor. Such application or release shall not cure or waive any default or notice of default here-
undar or invalidate ary act dons pursuant 1o such notice.

5. To keep ths propecty iree lrom conatruction liens and to pay ail taxes, assessments and other charges that may be levied or
assessed upon or against the propasty bslore any part of such taxes, assessments and other charges become past due or delinquent and
promptly dsliver receipts thersfor to bensticiary; should the grantor fail to make paymont ol any taxes, assessments, insurance premiums,
lisns ocr other charges payable by grantor, either by direct paymeat or Ly providing beneliciary with funds with whichk to make such pay-
ment, Leneliciary may, at its opti make pay thereol, and the amount so paid, with interest at the rate set lorth in the note
sacured hershy, togethor with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this truat deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as afocesaid, the property hereinbefore described, as well as the grantor, shall bs bound to the same extent that they are
b ! for the pay of the obligation herein described, and all cuch payments shall be immediately due and pavable without notice,
and the nonpayment thereof shall, at the option of the beneliciary, render all sums secured by this trust deed immediately dus and pay-
able and constitute a Breech of this trust deed.

6. To pay all costs, lees and expenses of this trust including the cost of title scarch as well as the other costs and expenses of the
trustee incurred in connection with or in .nloru'u thiz obligation end trustee's end attorney’s fees actually incurred.

7. To in and defend any acti pr ling purpocting to sflect the security rights or powers of beneficiary or trustes;
and in any sit, action of prooseding irs which !bo beneliciary or trustee may appeer, inciuding any suit for the foreclosure o! this deed
oc sny sait or action related to this instrument, including but not limited to its validity and/or enforceability, to pay all costs and ex-
penaes, t'ndndix‘ evidence of tithe snd the bencliciary’s oc trustee’'s attoiney lees; the amount of aticrney fees mentioned in this para-
Sraph 7 in alh casos shall be fixed by the trial cuurt and in the event of an appeal from any judgment or decree of the trial court, grantor
further agrees to pay mich sum at the appeliste court shall adjudge reasonzble as the beneficiary’s or trustee’s attorney fees on such appeal.

1t is swtuaily agreed that:

8. In the event that any portion or all of the property shall be taken under the ng}xt of i) d in or d. ion, bene-
Ficiary abhall have tha right, it it so elocts, to require that sll or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deod Ac peavides that the trusies herounder must be clither an sitorney, who is an active member of the Oregon State Bar, a bank, trust company
uwumm*muummmmuuuguumummamulmmmmmmnwmmmml
praperty of ihis siale, iin subsidiaries, aifilialox, agents or branchas, the lnited States oc any apency thersc!, or an sscrow sgent licensed under ORS 696.505 10 696.585.
“WARNING: 12 USC 2073 roguilsies ené mxay prohibit axarcisy of this eptioa.
'-mmmum-mmmmammummhmpsmwn
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h are in of tha ¢ d to pay all costs, and attornoy’s lees necessarily paid or incurred by grantor
in such proceodings, shall be paid to beneliciary and applied by it first upon any reasonabls costs and expenses and attorney's tees, both
in the trial and appeliate courts, ily paid or ii d by b ficiary in such proceedings, and the balance applied upon the indebted-
ness d hecedy,; and grantor agrees, at its own expense, to take such actions and te such instr ts as shall be necessary
in obtaining 7 promptly upon bereficiary’s request.

9. As any time and from time to time upon written roquest of beneliciary, payment of its lees and presentation of this deed and
the note for endorssownt (in case of tull reconveyances, for cancellation), without atlocting the liability of any person for the payment of
the indebtedness, trustee may (8) consent tc the making of any map or piat of the property; (b) join in granting any casement or creat-
ing any restriction therscn; (c) join in sny subordinstion or other agreement atlocting this deed or the lien or charge thereof: (d.)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance miay bo described as the “parson or persons
legally entitled thecero,” arxd the recitals theroin of any matters or lacts shall be conclusive proo! of the truthiulness thersof. Trustee's
lees lor any of the services mentiuned in this paragrapk shall be not less than $5.

10. Upon any detauls by gr h dar, beneticiary may at any time without notice, either in person, by agent cr by a receiver
to be appointed by a court, and without regard to the adequacy of any security lor the indebtedness hereby sscured, enter upon and take
possession of tha property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collsction, including reasonable attorney’s fees upon any
indebtedress secured hereby, and in wuich order as benolicisry may determine.

11. The entering upon and taking possession ol the property, the collection of such rents, issues and profits, or the proceeds of fire
and other i policies or P ion or avwards for any taking or damage of the property, and the appiication or release thereof as
aloresaid, shall not cuse or waive any deiault or notice of default hereunder or invalidate any act done pursuzant to such notice,

12. Upoadelault by grantor in pay ¢ of any indebted, sscured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such payment and/or perlormance, the beneficiary may daclare all sums secured hereby immediately
due and payable. In such an svent the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this truat deed by advertisement and sale, or may direct the trustee to pursus any other right or remedy, either at
law or in equity, which the beneliciary may have. In the avent the benoliciary eloct:mtio b2 ' by adverti: and sale, the bene-

) 1, Sul,

ticiary or the trustea shall executs and cause to be recorded a written notice of lection to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustec shall tix ths time and place of sale, £ive notice thereof as then required by law and proceed
to foreclose this rrust deed in the menner provided in ORS 86.735 to 86.795.

13. After the trustee has d { 2 e by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the defsult or defaults. 1f the defaul
cansists of a failure to pay, whea cus. sums sscured by the trust deed, tho dofault may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no deiault occurred. Any other default that is capable of being
cured may be cured by tenderirg the performance required uader the obligation or trust deed. In any case, in addition to curing the de-
fault or delauits, the person atiecting the cure shall pay to the beneticiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustea’s and atrorrey's fees not exceedi g the provided by law.

14, Otherwise, the sale shall be held on the date and at the time and place d ignated in the notice of sale or the time to which
the sale may be postponsd as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels ai auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in lorm as required by iaw conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of iact shall be conclusive proof of the truthiulness thereof. Any person, excluding the trustee, but including the
drantor and beneticiary, may purchase at the sale.

15. When trustes sells pursuant 1o the powers providsd herein, trustse shall apply ths proceeds of sale to payment of (1) the ex-
penses ol zale, including the compensation of the trustee and a reasonable charge by trustee's attorney, ( 2) to the obligation secured by
the trust deed, (3) to ail persons having recorded liens subssquant to the interest of ihe trustee in the trust deed as their interests may
appear in the order of their priority and (4) ths surplus, it any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneliciary may from: time to time appoint a or s to any trustee named herein or to any successor frustee
appointed hereunder. Upon such appointment, and without conveyance fo the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appointsd hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneliciary, which, when recorded in the mortgage records of the county or counties in which the
property iz situated, shall be conclusive proof of proper appointment of the successor trustee.

17. Trustee accrpts this trust when this deed, duly ted and ack ledged, is made a public record as provided by law. Trustee
is not obligated to notity any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
bensliciary or trustee ahall be a party unless wach action or proceeding is brough: by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneficiary's successor in interest that the grantor is lawfully
soized in feo simpleo of the rea! property and has & valid, unencumbered title thereto, excapt as may be set forth in an addendum or exhibit
actached hercto, and that the grantor will warrant and focever defend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficisry, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisiy any need for property damagde coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of ths loan rapresented by the above described note and this trust deed are:

(a)3 primacily for grantor’s perscnal, family or household purposes (see Important Notice below),

(b) lor an organization, or (even it granior is a natural perzon) are for busi: or cial purposes.

This deed applies to, inures to the beneiit of and binds all parties hereto, their heirs, | datees, devisees, administrators, executors,
personal repr tatives, s and ig The term beneficiary shall mean the holder and owner, including pledgee, of the confract
securad hersby, whethar cr not ed 23 & beneliciary herein.

In construing this trust deed, it is understood that the grantor, trustee and/oc beneliciary may ecach be more than ono person; that
il the context so requires, the singulsr shall be taken to mean and Include the plural, and that enerally all grammatical changes shall be
made, ssaimwed and implied to make the provisions herecl apply egually to %poruﬁom and fo individuals.

IN WITNESS WHEREOF, the grantor has executed ¢ ? en ay and year first above written.
* IMPORTANT NOTIGE: Dulete, by lining oul, whichevar worranty (a) or (b) Is - d ce .

net applicable; 1¥ y {a} is applicable ond the beneficiary is a creditor Akt AL S -

as such word is defined in T Truth-in-landing Act and Regulation Z, the
bensficiory MUST comply with the Act and Regulation by making required
disel: for Wis purp use SN Ness Form No. 1319, or squivaient.
it compiignce with the Ac? is net required, disregord thiz notica.

STATE OF OREGON, County of
This instrument was acknowledged before me on June. 11
by Lu R.. Haase
This instrument was acknowledged before me on

[

,/ . ) ;1 .

g ;

Notary Public for Oregon My commission expires .4{10/20 Oq
SSQUEST SOR FULL RECONVEYANCE (Yo be used only when obligations have bean paid.) i

TO: . e, Trustee

Tho undersigned is the legal owner and hoider of all indebtadnsss secured by the faregoing trust desd. All sums secured by the trust
deoad have been fuily paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of the
trust deed or 13 fo 3 all evid of indebted, d by the trust deed (which are delivered to you herewith
together with ibe trust doed) and to reconvey, without warranty, to the parties designated by the terms of the trust deed the estaie now

held by you under the serme. Mail reconveyance and documants fo ...

DATED: . ... 19

De not lose or destrey this Trus) Deed OR THE NOTE which It secures.
Beth must be delh d ta the for liction befors
reconveyance will be mods. Beneiiciary




EXHIBIT "A"

PARCEL 1:

Lot 1, Block 3, THE HIGHLANDS, in the County of Klamath, State
of Oregon.

CODE 222 MAP 3910-10CO TL 8320
PARCEL 2:

The Northerly 55 feet of Lots 4 and 5, Block 12, Tract No.
1143, Resubdivision of a portion of Blocks 11, 12, 132 and 14,
BUENA VISTA ADDITION TO THE CITY OF KLAMATH FALLS, in the
County of Klamath, State of Oregon. TOGETHER WITH that portion
of vacated Buena Vista Street adjacent to the North line of
said Lots 4 and 5, vacated by Ordinance #6195, recorded January
12, 1978 in Volume M-78, Page 22875 and re-recorded November
15, 19792 in Volume M-79, Page 26923, all Microfilm Records of
Klamath County, Oregon.

CODE 1 MAP 3809-19CDh TL 4200

PARCEL 3:

Lots 13 and 14, Block 3, BUENA VISTA ADDITION TO THE CITY OF
KLAMATH FALLS, in the County of Klamath, State of Oregon.
EXCEPTING THEREFROM the Southerly 10 feet of Lot 13.

CODE 1 MAP 3809-13CD TL 6300

State of Oregon, Ceunty of Klamath
Recorded 6/14/99, at /7°0 7 &._m.

In Vol. M99 Page 23276

Linda Smith,

County Clerk Fee$ .2» -~ K




