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THIS TRUST DEED, made this . 9ch day of June 19
Antone A. Striefel and Angela C. Striefel, husband and wife
, as grantor, William Sisemore, as trustee, and
KLAMATH_HRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the United States,

as beneficiary;

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property
in Klamath County, Oregon, described as:

UNIT 10778, (WRIGHT AVENUE), TRACT 1336-FALCON HEIGHTS CONDOMINIUMS-STAGE 1
ACCORDING TQO THE CFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY
CLERK OF XKLAMATH COUNTY, CREGON.

RITTLE, hos recorded s
f‘h's‘tswnem by request s a0 eccomodotion ony,

and has not exanined it for reguiarity ond sufficiency
ot 05 o s effect upon e tirle fo any feol propery

that may be described theiein.

JUNE 5, 2003, MATURITY DATE

“UNDER OREGOM LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS
AND OTHER CREDIT EXTENSIONS WHICH ARE NOT FOR PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENGE
MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE ENFORCEABLE.-

Grantor's performance under this trust deed and note it secures may not be assigned 1o or be assumed by another party. In the event of an attempted assignment or
assumption, the entire unpaid balance shall become immediately due ang payable. Which said described real propeity is not currenily used for agricuttural, timber or
grazing purpases, together with ail and singular the appurtenances, tenements, hereditaments, rents, issues. profits, water rights, easements or privileges now or hereafter
betonging to, denved from or in anywise appenaining to the above described premiises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating,
watering and irnigation apparatus, equipment ang fodures, topether with all awnings, venetian blinds, ficor covering in place such as wall-to-wall carpeting and linoteum,
shades and built-in appiances now or hersafter instailled in or used in connection with the above described premises, including ail interest therein which the grantor
has or hereafter acquire, for the purpdse of securing performance of each agreement of the grantor herein contained and the payment of the sum of
ﬂm&ntﬂmﬂu&d&i&mk&un dollars and no/i00's (6 2377. ) Dollars,
with interest thereon according to e terms of a promissory note of even date herewith, payable to the beneficiary or order and made by the grantor, principal and
interest being payable i monthly instakments of (8 39.43 ) commencing July 5 18 _99

Thus trust deed shal further secure the payment of such additional money, if
any. s may be ioaned herealter by the beneficiary to the grantor or others hiaving
an interest in the above described property, a5 may be evidenced by a note or notes.
it the indedtedness secured by this trist deed 1 evidencad by more than one note,
the beneficiary may credit ravments received bry it upon any of said notes or part
of any paymert on one note and part on another, as the beneficiary maey eiect.

The grantor hereby covenants to and with the trusiee and the beneficiary herein
that the said premisas and property conveyed by this trust deed are {ree and clear
of ali encumbrances and that the grantor will and his heirs, executors and
administratos shall warrant and defend his saic titie thersto against the claims of
aft persons whomsoaver.

The grantor covenants and agrees 10 pay said note according to the terms
thereof and, when due. all taxes assessmenis and other charges ievied against said
praperty: 1 keep said property free from all encumbrances having precedence over
this trust deed: to compiets all bulldings in course of construction or hereafter
constructed on Said premisas within six moaths from the date hereof or the date
construction is hereafter commenced; (o repair and restore promptly and in good
workmaniike manaer any duikding or improvement on said property which may be
damaged or destroyed and pay, when due, all costs incurred therefor: to aliow
beneficiary to inspect o4 i

to debiver the ariginal policy of insurance in comect form and with approved
clause inv favor of the beneficiary attached and with premium paid, to

ipal place of besiness of the beneficiary at least fifteen days prior to the
effective date of any such policy of insurance. if said policy of insurance is not so
tendered, the hensficiary may in its owir discretion obtain insurance for the benefit
of the beneficiary, which insurance shali be non-cancellable by the grantor during

i order 10 provide regutarly for the prompt payment of said taxes, assessments
or other charges and iasurance premiums, the grantor agrees to pay to the
beneficiary, togethier with and in addition to the monthly paymenss of principal and
interest payable under the kerms of the note or obligation secured hereby, an amount
equal 10 one-teveifth (1/12th] of the taxes, 2ssessments and other charges due and
payable with respect to sakf property within each succesding tweive months, and
As0 one-thirty-sixth {1/36th) of the insurance premiums payable with respect 10 said
property within each succeeding three years while this trust deed remains in efiect,
as eshinated and directed by ine beneficiary, such sums to be credited to the principal
of the loan untit required for the several purposes thereof and shall thereupon be
charged to the prncipal of the loan; or. at the option of the beneficiary, the sums
S0 paid shail be held by the beneficiary in trust as a reserve account, without interest,
10 B2y S3id premiums, taxes, Jssassments o other charges when they shall become
dus and payabis.

While the grantor i3 to pay any and alf taxes, assessments and other charges
ievied or assessed ageinst saxd property, of any part thereof, before the same begin
to bear interest and also to pay premiums on all insurarice policies upon said property.
such payments are to bs made through the heneficiary, as aforesaid. The grantor
hereby authorizes the beneficiary 10 pay any and ail taxes, assessments and other

crarges levied or imposed against said property in the amounts as shown by the
staterents thereof furnished by the collector of such taxes, assessments or
othercharges, and to pay the insurance premiums in the amounts shown on the
Stalements submitted by the insurance carriers or their representatives, and to charge
said sums to the principal of the ioan or to withdraw the sums which may be required
from the reserve account, if any, established for that purpose. The grantor agrees
in no event to hold the beneficiary respensible for failure to have any insurance written
or for any loss or damage growing out of a defect in any insurance policy, and the
beneficiary hereby is authorized, in the event of any loss, to compromise and settie
with any insurance company and to apply any such insurance receipts upon the
obligations secured by this trust deed. In cumputing the amount of the indebtedness
for payment and satisfaction in full or upon sale or other acquisition of the property
by the beneficiary after default, any balance remaining in the reserve accountshal!
be credited to the indebledness. If the raserve account: for taxes, assessments,
insurance premiums and olhier charges is not sufficient at any time for the payment
of such chiarges as they become due, the grantor shail pay the deficit to the beneficiary
upon demand, ang i not paid within ten days after such demand, the beneficiary
may at its option add the amount of such deficit to the principal of the obligation
secured hereby.

Should the grantor fail to keep any of the foregoing covenants, then the
beneficiary may at its option carry out the same, and all its expenditures therefor
shall draw interest at the rate specified in the note, shall be repayable by the grantor
on demand and shall be secured by the lien of this trust deed. In this connection,
the beneficiary shall have the right in #s discretion to complete any improvements
made on said premises and aise to make such repairs to said property as in its
sole discretion it may deem necessary or advisable. - Lo

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions affecting said property; to pay all costs, fees
and expenses of this trust, including the cost of title search, as weil as the other
costs and expenses of the trusiee incurred in connection with or in enforcing this
obiigation, and trustee’s and attorney's fees actually incurred; to apoear in and defend
any action 0r proceeding purporting to affect the security hereof or the rights or
powers of the beneficiary or trustee; and to pay all costs and expenses, including
cost of evidence of title and attorney’s fees in a reasonable sum to be fixed by the
court, in any such action or proceeding in which the beneficiary or trustee may appear
and in any suit brought by beneficiary to forecliose this deed, and all said sums shall
be secured by this trust deed.

The beneficiary will furnish to the grantor on written request therefor an annual
stztement of account but shall not be ebligaied or required to furnish any further
statements of account.

It is mutaily agreed that

1. In the event that any portion or all of said property shall be taken under
the right of eminent gomain or condemnation, the beneficiary shall have the right
1o commence, prosecute in its cwn name, appear in or defend any action or
proceedings, or to make any compromise or settlement in connection with such
taking and, if it so elects, to require that all or any portion of the money's payable
as compensation for such taking, which are in excess of the amount required to
pay ali reasonable costs, expenses and attorney’s fees necessarily paid or incurred
by the grantor in such proceedings, shall be paid to the beneficiary and applied by
it first upon any reasonable costs and expenses and attorney’s fees necessarily paid
or incurred by the beneficiary in such proceedings, and the balance applied upon
the indebtedness secured hereby; and the grantor agrees. at its own expense, to
take such actions and execute such instruments as shall be necessary in obtaining
such compensation, promptly upon the beneficiary’s request.




payrant of-its feey- and the nots tor endorsemant’
case of full reconveyance, for cancelistion), without affecting the liability of any person
rmmmmdmmwa,mmm(a)mmmcmwnqm
any map or plat of said propernty; () join grarting any easement of creating any
restriction thereoa, {c) Join in 3y subordination Of other agreement affecting this deed
ofmimwmm@&dnmmnwm.aﬂozwmmmmny.
Thcgmnummmomncemybemmasme“wsonmmmsmry
snttied thereto” 3nd the recitais therein of any matters or facts shall be conclusive
proof of the truthfuiness thereof. Trustee’s fees for any of the services in this paragraph
shait e not less than $5.00.

3. As additicnal securly, gramtor hereby assigns to beneficiaty during the
continuance of these trusts zi rents_ issues, royaities and profits of the property affected
by this deed ar.d of any personal property jocated thereon. Untit grantor shatl default
in the payment of any indebtedness secured hereby of in the performance of any
agreement hereunder, grantor shall have the right to collect ali such rents, issues,
royaities and profits earned prior to default 28 they become due and payable. Upon
any default by the grantor hereunder, the beneficiary may at any time without notice,
eimuhwm.wmcrbyammmapwmzdbyamuﬁ.and without
regand to the adegquacy of any security for the indebtedness hereby secured, enter upon
and take passession of said property, or any past thereof, in fts own name sue for
or otherwise coliect the rents, issues and profits, incluging those past due and unpaid.
mmmm.mmmmammmwm, including
reasonabis attmmey’s fees, upon any indebledness secured hereby. and in such order
as the beneficiary may dotermine. - -

4. Tha 'sntering pon 8ad taking possession of said property, the collection of
Such rents, issues-and profits or the proceeds of fire and other insurance policies or
compensation, ar Jwaréss for sy taking or damage of the property, and the application
of reiease Nerecf. 35 Zoresaid, shail not cure or waive any default or notice of default
hereunder or invalidate any act Gone pursuant to such notice.

5. The grantor shall notify beneficiary in writing of any sale or contract for saie
of the above described propersy anc furnish beneficiary on a form supplied it with such
personal information concerning the purchaser as would ordinarily be required of a
new l0an apphcant and shall pay beneficiary 3 service charge.

6. Time is of the essance of this instrument and upon default by the grantor in
Wmmmmmnerwyorinpedwmotmyagmmem
hereunder, the beneficiary may deciare all sums secured hereby smmediately due and
payable by detivery to the ustee of written notice of default and election to seli the
mmmmw.wid\m‘mstecshﬂcansetobedulyﬁiad!mrecord.ﬂpondetivery
of said notics of default and efection to sef, the beneficiary shall deposit with the trustee
this trust desd and a8 promissory notes and documents evidencing expenditures
mm.wmmmwﬁxmmmnpmwwmwve
notice thereof as then required by faw.

7. After default and any time prior 10 five days before the date set by the trusice
for the trusiee’s saie, the grantor or cther persds su privileged may pay the entire amount

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day W

STATE OF OREGON

Gounty of K hpap 7o 5

4 ., W
THIS 1S TO CERTIFY that on this _ 7~ _daj ot __ ) S woé

writen request of the benofioig,

S

P

Ahen, ue under hés trust deed and the obligations secured thereb
" and expenses actually incurred in enforcing the terms of the obligation and trustee’s

and attomey’s Tees not exceading the amount provided by law) cther than such portion
of the principal as would not then bé due had no default occurred and thereby cure
the default.

8. After the lapse of such time as may then be required by law following the
recordation of said notice of default and giving of said notice of sale, the trustee shall
selt said property at the time and place fixed by him in said notice of sale, either as
a whole or in separate parceis. and in such order as he may determine. at public auction
10 the highest bidder for cash, in lawiul money of the Unitea States. payable at the
time of sale. Trustee may postpone sale of all or any portion of said property by public
announcement at such time and place of sale and from time to tima tiereafter may
postpone the sale by public announcement at the time fixed by the preceding
postponement. The trustee shall deliver to the purchaser his deed in form as required
by law, conveying the property so sold, but without any coverant or warranty, express
or impiied. The recials in the deed of any matters or facts shall be conclusive proot
of the trutrifuiness thereof. Any person. excluding the trustee but including the grantor
and the beneficiary, may purchase at the sale,

9, When the Trustee sefis pursuant to the powers provided herein, the trustee
shall appiy the proceeds of the trustee’s sale as follows: (1) To the expenses of the
sale inciuding the cumpensation of the trustee, and a reasonable charge by the aitorney.
{2) To the obligation secured by the trust deed. (3) Te all persons having recorded
liens subsequent 1o the interests of the trustee in the irust deed as their interests appear
in the order of their priority. (4) The surplus, if any, to the grantor of the trust deed
or to his successor in interest entitled to such surplus.

10. For any reason permitted by law, the beneficiary may from time 1o time appoint
2 SUCCESSOr Of Succassors to any trustee named herein, or to any successor trustee
appointed hereunder. Upon such appointment and without conveyance to the successor
trustee, the latter shall be vested with ail title, powers and duties conferred upon any
trustee herein named or appointed hereunder. Each such appointment and substitution
shall 5e made by written instrument executed by the beneficiary, containing reference
10 this trust deed and its place of record, which, when recorded in the office of the
county clerk or recorder of the county or counties in which the property is situated,
shall be conclusive proof of proper appaintment of the successor trustee.

11. Trustee accepts this trust when this deed, duly executed and acknowledged
is made a public record, as provided by law. The trustee is not obligated to notify any
party hereto of pending sale under any other deed of trust or ofany action or proceeding
in which the grantor, beneficiary or trusiee shall be a party unless such action or
proceeding is brought by the trusiee.

12. This deed applies to, inures to the benefit of, and binds al! parties hereto,
their heirs, legatzes devisees, adminisirators, executors, SUCCEsSors and assigns. The
term “beneficiary” shall mean the holder and owner, including piedgee, of the note
secured hereby, whether or not named as a beneficiary herein. In consiruing this deed
and whenever the comiext so regilires, the masculing gender includes the feminine and/
of neutsr, and the singular number includes the plural.

(SEAL)

Apfyone AZ Str@fw
K%e/% € Striefel
1927

(SEAL)

s beg’e me, the undersigned, a

Notary Public in and for said county and state, personally appeared the within named Bo7oye A2
arCedA G, STENVE Fel

D

ST RIEFE L~

to me personally kil to be the identical individual (S
e e ‘-/u'

3 named in and who executed the foregoing instrument and acknowledged to me that

= executed the same freely and voluntarily for the uses and purposes therein expressed.

R aifixed my

(SEAL)

the day and year last above written. ,
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TRUST DEED

Antone A. Striefel

_Angela C. Striefel

Grantor
10
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOGIATION

After Recording Retum To: iary

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

2943 South Sixth St.
Klamath Falls OR 97603

[ 74

(DOMT'T USE THIS
SPACE; RESERVED
FOR RECORDING
LABEL 1N COUNTIES
WHERE USED)

State of Oregon, County of Klamath
Recorded 6/14/99, at ///f & . m.

In Vol. M99 Page 233/%

Linda Smith, T
County Clerk Fee$ /5 K

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

T0: Witham Sisemore, , Trustee

mmsmwmmmdammmwmimmtmw. All sums secured by said trust deed have been tully paid
and satisfied. You hareby are directed, on payment 10 you of any sums owing to you under the terms of said trust deed or pursuant to statute, to cancel ail evidences
of indebtadness secured by Said trust deed (which are detivered to you herewith together with said trust deed) and to reconvey, without warranty, to the parties designated

WWWMWMMMMMwmwmmrmm.

DATED .13

Kiamath First Federal Savings & Loan Association, Beneficiary




