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C.L Title, Inc.
203 Little Canada Rd
Ste 200
St. Paul, MN 35117

(LINE OF CREDIT INSTRUMENT)
DEED OF TRUST

. ISpice above this line for Recorder’s use)
Loan Account # §6400103189220998 SeS OH07 Date: May 5, 1999

QGREGURY 8. HINERS
Grantorts): CERRYL. A. HINES Address:__ 12043 MERGANSER RD
KLAMATH FALLS, OR 576018645

GREGOXY 8. NIWES
Borrower(s): CHERYL A. HINES Address: 12043 MERGANSER RD
KLAMATH FALLS, OR 976018645
Bensficiary/{Lendsr): _U.8. BANX HATIONAL ASSOCIATION MD Address: 4325 17TE AVE SW, FARGO, ND 58103
Trustes: U.8. BANK TRUST COMPANY, MATIONAL ASSOCIATION Address: 111 _SW STH AVENUE
PORTLAND, OR 97204

1. GRANT OF DEED Of TRUST. By sioning below as Grantor, | imevocably grant, bargain, sell and convey to Trustee, in trust, with
powor of sala, the following property, Tax Account Number , located in
KLAMAYTH County, State of Oregon, more particularly describad as foilows:

SRR ATTACEMENT(8) A

or as described on Exhibit A, which is attached hereto and by this reference incorporated herein, and all buildings and other
improvements and fixtures now or later located on the Property {ali referred to in this Deed of Trust as "the Property”). | also
hersby assign to Lender any existing and future lesses and rents from the Property as additicnal security for the debt described
below. | agree that | will be iegelfy bound by all the terms stated in this Daod of Trust.

2. DEBT SECURED. This Deed of Trust secures the following:
D a. The payment of the principsl, interest, credit report fess, late charges, attorneys’ fees (including any on appsal or review),

coflection costs and any and s# other amounts, owing under a note with an originst principal amount of $
. dated . signed by

("Borrower")
and payable to Lendsr, on which the last peyment is due . as well as
the foflowing cbligations, if any (collectively "Nots”™):

and any extensions snd renewais of any lsngth. The words "LINE OF CREDIT INSTRUMENT" do not apply to this Deed of Trust if
this paragraph 2.a. is checked, unless paragraph 2.b. is also checked.

E]b. The payment of sl amounts that are payable to Lender at any time under a
CREDIT AGRERMENT ., dated May 5, 1999 . and any riders or amendments thereto
{"Credit Agreemesnt™), signed by GREGORY 5. HINES AND CHERYL A. HINES

("Borrower"}.
The Cradit Agresment is for a revolving fine of credit under which Borrower may obtain (in accordance with the terms of the Credit
Agreament) one or more loans from Lender on ons or mors occasions. The maximum principal amount to be advanced and
outstanding st any one time pursuant to ths Cradit Agreement is § 40, 000.00 .

The term of the Credit Agresment consists of an initial period of ten years, which bagins on the above-indicated date of the Credit
Agresment, during wiich advances can be obtained by Borrower, fcllowad by a repayment period during which Borrower must repay
all amounts owing to Lender under the tarms of the Cradit Agreement. The length of the repayment period and the maturity date
will depand on the amounts owsd at the beginning of the repayment pariod, but it will end no later than the maturity date of
03/05/29 .

This Dead of Trust sacures the performance of the Cradit Agreemaent, tha payment of all loans payable to Lender at any time under
the Credit Agreement, the peyment of all intersat, credit report fees, late charges, membership fees, attorneys’ fees (including any
on appaal or reviewl, collection costs and any and 2l other amounts that are payable to Lender at any time under the Credit
Agresmant, and any extensions and renewals of any length.

m c. This Deed of Trust slso secures the payment cf all other sums, with interest thereon, advanced under this Deed of Trust to
protect the security of this Deed of Trust, and the performance of any covenants and agreements under this Deed of Trust. This
Deed of Trust siso sacures the repayment of sny future advances, with interest thereon, made to Borrower under this Deed of
Trust.

Tha interest rate, psymant terms and balance dus under the Note or Credit Agreernent or both, as appficable, may be indexed,

adjusted, renewsd or renegotisted in sccordance with the terms of the Note and the Credit Agreement and any extensions and
renewais of the Note or Credit Agreen:ent or both, as applicable.
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3. INSURANCE, LIENS, AND UPKEEP.

3.1 1 will keop the Property insured by companies accsptable to
you with fire and theft ingurance, fiood insurance if the Property
13 located in any area which is, or hereafter will be designated
as a -special- flood hazard asres, and exisnded coverage
insurance. The policy amount wili be snoug; to pay the ontire
amount owing on the debt sacured by thiz Deed of Trust or the
insurable vaiue of the Property, whichever is less, despite any
“co-insurance™ of similar provision in the policy. The insurance
policies will have your standard loss payabla sndorsemant. No
one but you has a mortgage or lien on the Property, excepi the
following "Parmittad Lien(s)":
Liens and enxcumbrsnces of record.

3.2 | will pay taxes and any debts that might become a lien on
the Property, and will kees it free of trust deads, mortgages and
liens, other than yours and the Permittad Liens just describad.

3.3 1 will also keep the Proparty in good condition and repair and
will prevent the removal of any of the improvements.

3.4 if | do not do any of these things, you may do them and
add the cost to the Note or Credit Agreement as applicable. |
will pay the cost of your doing these whenaver you ask, with
interast at the fixed or floating rate charged under the Note or
Credit Agreament, whichever is higher. Even if you do thase
things, my failure to do them will be a default under Section 6,
and you may sti# use other rights you have for the default.

WARNING

Uniess | provide you with evidencs of the insurance coverage as
required by the Credit Agresment or this Deed of Trust, you
may purchage \nsurance 8t my expenss 1o protect your interest.
This insurance may, but need not, aiso protect my interest. if
the cofisteral becomes damaged, the coverage you purchsse
may not pay any claim | make or any claim made against me. |
may latar cancel this coverage by previding evidence that | have
obteined property caverage sisswhere.

| am responsible for the cost of any insurance purchased Ly
you. The cost of this insurance may bs added to the Note or
Credit Agreement. If the cost is added to the Note or Credit
Agresmant, the highest rate on the underlying Note or Credit
Agresmant will apply to this sdded amount. The effective date
of covarage may bs the date my prior coverage iapsed or the
date | failed to provide precof of coverage.

The coverage you purchase may be considerably more
axpensive than insurance | can obtain on my own and may not
satisfy any need for property damage coverage or any

mandatory liability insursnce requiremants imposed by applicable
law,

4. DUE ON SALE. | agres that you may, at your option, declaro
due and payabls all sums secursd by this Deed of Trust if all or
any part of the Property, or an interest in the Property, is solg or
transferred. If you exercise the option to accelerate, | know
that you may use any default remedies permitted under this
Deed of Trust and applicadle law. | know that you may exercise
your rights under this dus on sals provision each time ail or any
part of tha Property, or an interest in the Property, i3 sold or
transfarred, whethar or not you exercised your rights on any
pravious salas or transfers.

5. PROTECTING YOUR INTEREST. | will do anything that may
now or later be nacessary to perfect and preserve this Deed of
Trust and | will pay sl recording fees and other fees and costs
involvad.

8. DEFAULY. i1t will be z default:

8.1 It you do not raceive any payment on the debt secured by
this Deed of Trust when it is dus;

8.2 If | commit fraud or make any material misrepresentation in
cannection with my loan application, the Ncte or Credit
Agrsement, this Deecd of Trust, or any aspect of my line of
credit. For example, it will ba a default if | give you a false
financial statament, or if | do nct teil you the truth about my
financial situstion, about the Property that is subject to this
Deed of Trust, or about my use of the money | obtained from
you through the Nate or line of credit;

6.3 If any action or inaction by me adversely affects your

sacurity for the Note or Credit Agreemant, including, but not

limited to, ths following:

a. It all or any part of the Proparty, or an interest in the
, i3 soid or transferred;

b, it I fail to maintain required insurance on the Property;

c. If | commit waste on the Property or otherwise destructively

use or fail to maintain the Property;

d. if | die;

e. lf ] fail to pay taxes or any debts that might become a lien

on the Property;

f. If | do not keep the Property free of deeds of trust,

mortgages and kens, uther then this Deed of Trust and other

Permitted Lisns | have alresdy told you about;
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g. it | bscome insolvent or bankrupy;

h. If any person forecloses or declares a forfeiture on the
Property under any land sale contract, or forecloses any
Permittad Lien or other lien on the Property; or

L. if | fail to keep any agreement or breach the warranties,
representations or covenants | am making to you in this Deed of
Trust about hazsrdous substances on the Property.

7. YOUR RIGHTS AFTER DEFAULT. After a default, you will
have the following rights and may use any one, or any
combination of them, at any time.

7.1 You may dsclare the entire secured debt immediately due
and payable all at once without notice.

7.2 Subject to any limitations imposed by applicable law, either
before or after a sala of the Property under & judicial foreclosure,
cf before a sale of the Property by advertisement and sale, you
may sue for and recover from Borrower all amounts remaining
under the Credit Agresment, undsr the Note, and under this
Desd of Trust.

7.3 You may foreclose this Deed of Trust under applicable law
either judicially by suit in equity or nonjudicially by
advertisement and sale.

7.4 You may have any rents from the Property collected and
pay the amount received, over and above costs of collection

;nd other lawful expenses, on the debt secured by this Deed of
rust.

7.5 | will be liable for all reasonable collection costs you incur,
to the full extent aliowed by law. If you foreclose this Deed of
Trust either judicially by suit in equity cr nonjudicially by
advertisement and sale, | will also be fiable for your reasonable
attorney fees inciuding any on appea! or review.

7.8 You may use any other rights you have under the law, this
Deed of Trust, or other agreements, including but not limited to
any Note or Credit Agreement.

8. HAZARDOUS SUBSTANCES.

8.1 Except as previously disciosed to you in writing, i represent
and warrant to you that no hazardous substance is stored,
iocated, used or produced on the Property, and that to the best
of my knowledge, after due and diligent inquiry, no hazardous
substance is stored, located, used or produced on any adjacent
Property, nor has any hazardous substance been stored,
focated, used, produced, or relsased on the Property or any
adjacent property prior t0 my ownership, possession or control
of the Property.

8.2 | will not cause or permit any activity on the Property that
directly or indiractly could result in the release of any hazardous
substance onto or under the Property or any other property. |
agree to provide written notice to you immediately when .|
become aware that the Property or any adjacent property is
being or has been subjected to a release of any hazardous
substance.

8.3 You and your representatives may enter the Property at any
time for the purpose of conducting an environmental audit,
committing only such injury tc the Property as may be
necessary to conduct the audit. You shall not be required to
remedy any such injury or compensate me therefor. | shall
cooperate in all respects in the performance of the audit. | shall
pay the costs of the audit if sither a defauit exists under this
Deed of Trust at the time ycu arrange to have the audit
performed or if the audit reveals a default pertaining to
hazardous substances. If | rafuse to permit you or your
representatives to conduct an environmental audit on the
Property, you may specifically enforce performance of this
provision,

8.4 | will indemnify and hold you harmless from and against any
and all claims, demands, liabilities, lawsuits and other
proceedings, damages, losses, liens, penalties, fines, clean-up
and other costs, expenses, and attorriey fees (including any on
appeal or review) arising directly or indirectly from or out of, or
in any way connectad with {i) the breach of any representation,
warranty, covenant, or agreement concerning hazardous
substances contained in this Desd of Trust or in any other
document executed by me in connection with the debt secured
by this Deed of Trust; (ii) any release onto or under the Property
or other property of any hazardous substance that occurs as a
direct or indirect result of acts or omissions by me or my agents
or independent contractors; and {iii) any release onto or under
the Property of any hazardous substance that occurs during my
ownership, possessich, or control of the Property.

8.5 If you shall at any time, through the exercise of any of your
remedies under this Deed of Trust, or by taking a deed in lieu of
foreclosure. hold title to or own the Property in your own right,
you may, at your option, convey the Property to me. |
covenant and agree that | shall accept delivery of any
instrument of conveyance and resume ownership of the
Property in the event you exercise your option hereunder to
convey the Property to me. You, at your sole discretion, shall
have the right to racord any instrument conveying the Property
to me and such recordation shall be deemed acceptance by me
of ths instrument and the conveyance.
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8.8 Alt of my representations, WAarrantiss, covenants and
agresments contained in this Deed of Trust regarding any
hazardous substance, including but not limited to my agreement
10 accept conveyance of the Property from you 2nd to resuma
ownership, shall survive foreclosure of this Deed of Trust or
acceptance by you of a desed in lieu of foreclasure.

8.7 For purposss of this Deed of Trust, the term “hazardous
substance™ means any substance or material definad or
designated as hazardous or toxic waste, hazardous or toxic
matarial or hazardous, toxic or radioactive substance {or
designated by any other similar termn) by any applicable federal,
state or focal statuts, regulstion or ordinance now in effect o in
effact at any time during either the term of this Deed of Trust or
the period of tima ! remain in possession, custody, or control of
the Progerty following either foraciosurs of this Deed of Trust or
acceptance by you of a dead in lisu of forsclosure,

| agree to ol the terms of this Dead of Trust

/ 5 4 i
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9. SATISFACTION OF DEED OF TRUST. When the Note or
Credit Agresment or both, as applicable, are completely paid off
and the Credit Agreement, as applicable, is cancelled and
terminated as to any future loans, | understand that you will
request Trustee to reconvey, without warranty, the Property to
the person legally entitled thereto. | will pay Trustee its fee for
preparation and execution of the reconveyance instrument. If
that fee does not include recording, 1 will record the
reconveyance at my expensa.

10. CHANGE OF ADDRESS. | will give you my new address in
writing whanever | move. You may give me any notices by
reguiar meil at the {ast address | have given you.

11. OREGON LAW APPLIES. This Deed of Trust will be
governed by Oregon law.

12. NAMES OF PARTIES. In this Deed of Trust “I", "me"” and
“my” mean Grantor(s), and "you™ and “your" mean
Beneficiary/lLender.

Grantor
¢

Grentor

JXQ%{'-W

Grantor

Grantor

) ‘
STATE OF @/lf-i—gfp\)
&S,
County Qfa{pjm‘av_&—
'

Perscnally appeared the above named %ég»o’m» \/e% S OA.UU—I/Q

INDIVIDUAL ACKNOWLEDGMENT

Qﬁ/hﬂy < /£ 99¢
Date ! 4 /
Q. A,

o

and acknowledged the foregoing Deed of Trust to be ;ﬁb;{

v
voluntary act.

B

My commission expires:

Motary Public for Oregon

3’7/4///4 O(ra

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the hcider of the Note or Cradit Agreement o7 both, as applicable, secured by this Deed of Trust. The entire
obligation evidenced by the Note or Credit Agreament or both, as applicable, together with all other indebtedness secured by this
Deed of Trust, have been paid in full. You are hersby directed to cancel the Note or Credit Agreement or both, as applicable, and this
Deed of Trust, which are dalivered harswith, and to reconvey, without warranty, all the estate now held by you under the Deed of

Tmsttomapmonmmom!egwyenﬁﬂedmmtn.

Data:
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GREGORY S. HINES
€6400103185230998

ATTACHMENT A
Property Description

LOT 1326, XUMNING ¥ RESORT, PHASE 2, IN THE COUNTY OF
KLAMATH, STATE OF OREGON.

g ST

W%W

State of Oregon, County of Klamath
Recorded 6/14/99, at \2.49 4. m.

In Vol. M99 Page 22775
Linda Smith,

CountyClerk  Fee$_25~ K

ATTCHA (4P} Rev. 13/97




