Vol_M93 Page_ 23438
M.WHW allkxm-mlslullbe LOAN #: 050*04-00717
;dhmf “' l"‘ - a0 APPL & 990-41-50055

097 JUN 14 PY 3: 57

AFTER RECORDING RETURN TO:

KLAMATH FIRST PEDERAL SAVINGS AND LOAN ASSOCIATION
2300 MADISOM STREET
KLAMATH FALLS, OR 97503

Accovat Nember
LN # 060-04-00717

Tax Accsunt Number

879866

MTc. 4929%-ms
DEED OF TRUST

MSDEEDDF‘!RUS‘F(‘SeanixyInstmmt')ismadcon JUNE 14, 1999
MICHARL © WRIGHT

{"Borrower”), The trustee is WILLIAM L. SISEMORE

("l'nnwc“)'ﬂzebaygfkmu KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

THE UNITED STATES OF AMERICA
S AND LOAN ASSOCIATION, MADISON BRANCH, 230
{"Lender"). Borrower owes Lender the principal sum of

Dollars (U.S. § 113,400.00 ).
dated the same date as this Security Instrument {"Note"), which
carlier, due and payable on DECEMBER 1, 2029

which bas the addressof 9636 JAKE CT, KLAMATH FALLS [Street, Ciry],
. 97601 [Zip Code] (“Property Address”™);
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TOGETHER WITH alt the improvements now or hereafier erected on the property, and all easements, appurtenances,
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Bormower is lawfully seised of the estate hereby conveyed and has the right to grant and
coavey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-eniform covenants with limited
variations by jurisdiction to constituie a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Bomrower shall prompuly pay when due the
principal of and interest on the debt cvi d by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, until the Note is paid in {full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Sccurity Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage koan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 26C1 er seq. ("RESPA"), unless another law that applics to the Funds sets a fesser
amount. If so, Lender may, at any time, collect 2nd hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds dee on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shail apply the Funds 1o pay the Escrow
ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender w make such a charge.
However, Lender may require Borrower 1o pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless i i
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shail be paid on the Funds. Lender shall give 1o Borrower, without charge, an
anaual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional security for all sums sccured by this Security Instrument.

If the Funds held by Lender excoed the amounts permitied 10 be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is

i due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of ail sums secured by this Sccurity Instrument, Lender shall prompily refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the ime of acquisition or sale as a credit against the sums secured by this
Security Instrument. )

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
! and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts payable under paragraph 2;
third, to interest duc; fourth, to principal due; and last, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay ail iaxes, assessments, charges, fines and impositions attributable 10 the Property
which may aitain priority over this Security Instrument, and leasenold payments or ground rents, if any. Borrower shall pay these
cbligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 1o the
person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts 10 be paid under this paragraph. If
Borrower makes these paymenis directly, Borrower shalt prompily furnish to Lender receipts evidencing the payments.

Borrower shail prompily discharge any lien which has prionity over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operale to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrumcnt. If Lender determines that any part of the Property is subject to a lien which may atain priority over this
Sccurity Instrument, Lender may give Borrower a notice identifying the hen. Borrower shall satisfy the Ticn or take one or more
of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bomower shall keep the improvements now existing or hereafter erected on the
Propenty insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
Mm%dhg,fuwhkh%mnﬁsimﬂlismccsmﬂbcmaimaincdinmcamounsand for the periods
Mmmmk\mmpmvidingmemsmshanbcchmby Bosrower subject to Lender’s approval
whichmnnolbeumusonablywithheld.lfBouowcrfailslomaimaincovaagedwczibedabove,Lende:may,alLende:'s
opdm,obtahcomagemp:omlmdcr'sﬁghxshdxc?topmy in accordance with pasagraph 7.
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All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all reccipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if rot made promplly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged. if the restoration or repair is economically feasible and Lender’s security is not lessencd. If the restoration or
repair is not cconomically feasibie or Lender’s security would be lesscned, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then duc, with any cxcess paid to Borrower. If Borrower abandons the

, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may us¢ the proceeds 1o repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shali not extend or postpone
the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage 10 the
Property prior to the acquisition shall pass 10 Lender to the exient of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leasehclds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrecs in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumsiances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the W deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding 10 be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrewer shall also be in default if Borrower, during the
loan application process, gave materislly false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
conceming Bormower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall
not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Insarument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probete, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a Lien which has priority over this Security Instrument, appearing in court, paying reasonable
a;;‘alttmyshafca ax;g entering on the Property to make repairs. Although Lender may lake action under this paragraph 7, Lender

not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear intercst from the date of

i L at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases o be in cffect, Borrower shall pay the premiums required to
obtin coverage substantially equivalent to the moftgage insurance previously in effect, ai a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not availzble, Borrower shall pay to Lender each month a sum cqual to
onc-twelfth of the yearly mortgage insurance premium being paid by Barrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and rctain these payments as a loss reserve i lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums requircd to maintain morigage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Bomamdmﬂ&cﬁmofaphmmhspccﬁonspmifymgmabbmuseformemw&on.

10. Condemnation. The of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of cordemnation, are hereby assigned and
shall be paid w Lender.
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Intheevanoia!otaltﬂhgofﬂw?rmy.dwpmceedsshaﬂbeapplied!olhesumssecured by this Security Instrument,
whether or not then due, with any excess paid to Borrewer. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums
Instrument immediatkely before the taking, orrower and Lender otherwise

y before the taking is less of the sums secured immediately before the taking, unless
Borrower and Lender otherwisc agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.
If the Propenty is afbmdoned b
claim for

ise agree in writing, any application of proceeds to principal shall not extend or postpone
payments referred 1o in paragraphs I and 2 or change the amount of such payments.

Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification

secured by this Secunty Instrument granted by Lender to any successor in interest of Borrower shall

not operate 1o release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to

ings against any successor in interest or refuse 10 extend time for payment or otherwise modify amortization of

the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s SUCCessors

in glx:ua'est_ Any forhearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Succéors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this

Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of

3

and any other Borrower may agree to ex

make an urity Instrument or the Note without that Borrower’s consent.

accommodations
13. {oan Charges. If the loan secured by this Seccurity Instrument is subject to a law which sets maximum loan charges,
andlhmlawis[‘gnaﬂy_inlgrpmcdsoﬂmﬂwin i i i

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicabie law requires use of another method. The notice shall be directed
any other address Borrower designates by notice i
address stated herein or any other address Lender
Instrument shall be deemed to have been given 1o Bommower or Lender when given as provided in tkis paragraph.

15. Governing Law; Severzbility. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the eveat that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such coaflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable.
Borrower shail be given one conformed copy of the Note and of this Security Instrument.

Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Bomrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this (gmon Lender shall give Borrower notice of acceleration. The notice shall provide a pericd of not less
than 30 days from the date the notice is delivercd or mailed within which Borrower must pay all sums secured by this Security
Inswument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted

i i without {urther notice or demand on Borrower.

prior to the earlier of: (a) 5 days (or such other period as

for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security

Instrument; or (b) eniry of a judgment caforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender ail

sums which then would be due 1 i i eration had occurred; (b) cures any

s all expenses incurred in enforcing this Security Instrument, including, but

such action as Lender may reasonably require {0 assure that the licn of this

Lender’s rights in the Property and Borrower's obligation to pay the sums sccured by this Security

continue , Upon reinstatement by Borrower, this Security Instrument and the obligations secured

hereby shall remain fully effective 23 if no acceleration had occurred, However, this right 1o reinstate shall not apply in the case of

acceleration under paragraph 17. Form 3038 9/90
orm
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19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
' collects monthly payments due under the Note and this Security Instrument. There also may be one or

Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be

. storage, or rclease of any
ything affecting the Property
resence, use, or storage on the
priate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawstit or other action by any
governmental or regulatory agency o privale party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by afy governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all

remedisl actions in accordance with Environmental Law.

As used in this peragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleurn products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this 20, "Environmental Law* means federal laws and laws of the jurisdiction where the Property is located that relate
1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreemient in this Security Imstrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale, If the defanit is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trusiee to execute a written notice of the occurrence
of an event of default and of Leuder’s election to cause the Property to be sold and shall cause such notice to be recorded
in each coonty in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner
prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time reéquired by
applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the
time and place and under the terms designated in the notice of sale in one or more parcels and in any order Trustee
determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and place
of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Propeity without any covenant or warranty,
expressed or implied. The recitals in the Trusiee’s deed shall be prima facie evidence of the truth of the statemeats made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
1o the person or persons legally entitled to it.

22. Reconveyance. Upon payment of ali sums secured by this Security Instrument, Lender shall request Trustee 1o reconvey

‘ is Security Instrument and all notes evidencing debt secured by this Security Instrument to
i ﬂ pitlmseeecharge to the person or persons legally entitled 1o it
Such g.q'snn or persons . K
Substitute Trustee. Lender may, from time to time, remove Trustee and appoint a successor trustee to any Trustee
appuinted hereander, Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trastee berein and by applicable law.

24. Attorneys® Fees. As used m this Security Instrument 2nd in the Notz, “attorneys® fees™ shall include any attomeys’ fees

awarded by an appallaic court.

Ferm 3038 $/90
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Adjustable Rate Rider [J Condominium Rider [_] 1-4 Family Rider
] Graduated Payment Rider ] Planned Unit Development Rider [_) Biweckly Payment Rider
[_] Bailoon Rider ’ [ Rate Improvement Rider {1 Second Home Rider
(] VA Rider [ Others) [specify]

AREERRN KA A AR RN LR R *SEE BELOW FOR CONTINUATION®®Xodnkhiksthhdkiswn

BY SIGNING BELOW, Eorrower accepts and agrees 10 the terms and covenants contained in this Security Instrument and in

myﬂder(s)exeamdbyﬂamwamdmdedwithit.
Winesws M:f@ é\ LQ J, (Seal)

MICHAEL D WRIGHT |

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

STATE OF OREGON, Klamath County ss:
Onhis 14th dayol  June 1999 » pessonally appeared the above named

Michael D. Wright ;
the foregoing instrament o be his voluntary act and deed.

My Commission Expiress ~ 12-20-02

and acknowledged

Notary Pablic for

Page 6ol 6 Form 3038 g/90

..QQ."Q’Q’O’.Q'Q&'..QQ".Q.*Q*"i’.*ﬁtt*ii*ittt.***i****t***t*ﬁti*ttt**'t**itt***t**t*

"UNDER OREGON LAN, MOST AGREEMENTS, PROMISES, AND COMMITMENTS MADE BY US
AFTER OCTOBER 3, 1989 CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH
ARE NOT FOR PERSONAL, FAMILY OR HOUSEMOLD PURPOSES OR SECURED SOLELY BY
THE BORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND
BE SIGNED BY US TO BE ENFORCEABLE . "

"'Q.'"*Q*t"f"...'."fl.**ii*i'tﬁ'it*’*'*iﬁﬂtt'*iif.tiit*ﬁe*ﬁ**t***tt***ﬁ*t**ﬁi**i**

State of Oregon, County of Kizmath
Recorded 6/14/99,at o 57 o m.

In Vol. M99 Page 32738
Linda Smith, _
County Clerk Fee$ %5~ Ké&




