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THIS TRUST DEED, mads this ____18t _ day of __June ,
. Joseph P. K. Reister and Jennifer Del Santo Reister,

, as grantor, William Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the United States,
as beneficiary;

, between
as tenants by the entirety

WITNESSETH:
and conveys to the trustee, in trust, with power of sale, the property

The grantor irrevocably grants, bargains, sells
Klamath County, Oregon, described as:

in

Unit 10445, (Wright Avenue), Tract 1336 - FALCON HEIGHTS CONDOMINIUMS - STAGE 1

according to the official plat thereof on file in the office of the County Clerk of
Klamath County, fregon.

June 15, 2004, maturity date

“UNDER QREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS
AND OTHER CREDIT EXTENSIONS WHICH ARE NOT FOR PERSONAL FAMILY OR HOUSEHGLD PURPOSES OR SECURED SGLELY BY THE BORROWER'S RESIDENGE
MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE ENFORCEABLE.”

Grantor's performanca uncer this trust deed and note it secures may not be assigned %o of be assumed by another parly. in the event of an atiempted assignment or
assumption, the entirs unpaid balance shall become immediately due and payable. Which sai¢ described real property is not currently used for agricultural, timber or
grazing purpases, togathesr with ail and singular the appurienances, tenements, hereditaments, rents. issues, profits, water rights, easements or privileges now or hereafter
belonging 1o, derived from of in anywise appertaining {0 the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating,
watering and irrigation apparatus, equipment and fixiures, together with &ll awnings, venetian blinds, floor covering in place such as wall-to-wall carpeting and finoleum,
shades and built-in appliances now of hereanter insialled in or used in connaction with the above described premises. including ail interest therein which the grantor

or hereafter acquirs, for the i nce of each agreement of the grantor herein contained and th ment of the sum of
Yo thousand seventv&“gg‘.&ﬁg“t‘g i o/108"s" ’ s 2073200 ) Dollars,

with interest thereon according to tThe terms of 2 promissory note of even date herewith, payabie to the beneficiary or order and made by the grantor, principal and

interest being payable n monthly insmliments of ($ 43.27

This trust deed shafl further secure the paymert of such additional money, if
w,ammwmwmmwﬂ)emworwm having
an interest in the above described property, as may be evidenced by a note or notes.
If the indebiedness secured by this trust deed i evigenced by more than one note,
the beneficiary may credt payments recsived by it upon any of said notes or part
of any gymmmnmandaanonanmr,asmbeneﬁdary may elect.

The grantor hereby covenants to and with the trustee and the beneficiary hergin
that the sawt premises and property conveyed by this trust deed are free and clear
of ait encumbrances and that the grantor will and his heirs, executors and
administrators shali warrant and defend his s3id title thereto against the claims of
all persons whomscaver,

The grantor covenants and agrees 0 pay said note according to the terms
thereot and, when due, all laxes, assessments and other charges levied against said
oroperty; to keep said progerty free from all encumbrances having precedence over
this trust ceed; to compiete alt bulidings in course of construction or hereafter
constructed on said premises within six months from the date hereof or the date
construction is hersafter commenced: to repair and restore promptly and in good
workmaniiks manner any building of improvement on sdid property which may be
damaged or destroyed and pay, when due, afl costs incurred therefor; 1o aliow
beneticiary to inspect saii property at Jf times during construction; to replace any
work or materials unsatistactory to deneficiaty within fifteen days after written notice
from beneficiary of such fact; not to remove Gr destroy any building or improvements
tow of hereafter constructed on said premises. 1o keep all buildings and
impeovements now or hereafier erected upon said property in good repai and 10
commit of suffer no waste of 5aid premises; 10 keep all buildings. propery and
improvements naw o hereafter erected on said premises continuously insured
against loss by fire or such other hazards as the beneficiary may from time to time
require, in a sum not less than the original principal surm of the note cr obligation
secured by this trust deed, in a company of companies acceptable to the beneficiary,
and to daliver the onginal paiicy of insurance in correct form and with approved
1033 payable clause in favor of the beneficiary attached and with premium paid, 1o
the princioal place of business of the beneficiary at least fitieen days prior 10 the
effective data of any such policy of insurance. if said policy of insurance is not SO
tendered, the benaficiary may in its own discretion obtain insurance for the benefit
of the beneficiary, which insurance shall be non-canceliable by the grantor during
the full term of the policy thus obtained.

In ordar to provide reguiarly for the prempt payment of said taxes, assessments
wom«mamamdimmpmnhnﬁsjmgmagmesmmymme
mm.mm:mmmmmmmmmwmmamncmm
mtmmmmmmmmmuobﬁgaﬁmwahemw.mamom!
aqual to ane-twetfth (1/12th) of the taxes, assessments and other charges due and

mmpectmsaidpmpenywithmead\summmmmonms.ann
also ane-thirty-sixth (1/36th) of the insurance premiums payable with respect ta said
mmeawthMymMﬂkm&smwremains in effect,
sesnmmmmwmmﬁauy.suchsumslobemdnedwmpﬂmiw
a:mmmmrmmmmemwmsesweofmdswmumbe
charged to the principal of the loan; or, at the option of the beneficiary, the sums
0 paid shaif be heid by the beneficiary in trust as a reserve zccount, without interest,
mpaysaidmmam.mﬂsormmmsmuwsmnbewm
due and payadie

While the grantor is to pay any and ad taxes, assessments and cther charges
levied or assessed aganst said property. or any part thereof, before the same begin
ta bear interast and 2is0 1o pay premiums of ail insurance policies upon $3ig property.
such payments are to be made through the seneticiary. as aforesaid. The grantor
nereby Juthorizes the deneficiary 10 pay any and ail taxes, assessments ang other

) commencing
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charges levied or imposed against said property in the amounts as shown by the
statements thereof furnished by the coliector of such taxes, assessments or
othercharges, and to pay the insurance premiums in the amounts shown on the
staternents submitted by the insurance carriers or their representatives, andto charge
said sums to the principal of the loan or to withdraw the sums which may be required
from the reserve account. if any, established for that purpose. The grantor agrees
in no event to hold the beneficiary responsibie for failure to have any insurance written
of for any loss or damage growing out of a defect in 2ny insurance policy, and the
beneficiary hereby is authorizeg. inr the event of any igss, to compromise and settie
with any insurance company and to 2pply any such insurance receipts upon the
obtigations secured by this trust deed. In computing the amount of the indebtedness
for payment and satisfaction in fuli or upon sale of other acquisition of the property
by the beneficiary after default, any baiance remaining in the reserve accountshall
pe credited to the indebtedness. 1f the reserve account fgr taxes, assessments,
insurance premiums and other chan &m&rﬁgg‘em at any time for the payment
of such charges as they becorhe dye, the grantor shal pd'yme deficit to the beneficiary
upon demand, and.if fib‘gaid ‘withn ten days atier such dsmand, the beneficiary
may at its option add the amount of such deficit to the principal of the obligation
secured herelry. < . B

i

Should the grantor. fail to-keep-amy ot the Torédding covenants, then the
veneficiary may a its option carry out the same, and all its expenditures therefor
shall draw interest at the rate specified in the note, shali be repayable by the grantor
on semand and shali be secured by the lien of this trust deed. In this connection,
the beneficiary shall have the rigit i its discretion to complete any improvements
made on said premises and also to make such repairs to said property as in its
sole discretion R may deem necessary of advisable.

The grantor further agrees to comply with ail laws, ordinances. regulations,
covenants, conditions and restrictions atfecting said property. 10 pay all costs, fees
ang expenses of this trust, including the cost of title search, as well as the other
costs and expenses of the trustee incuired in connection with or in enforcing this
obligation, and trustee's and attorney's fees actually incurred; to appear in and defend
any action or proceeding purporting to affect the security hereot or the rights or
powers of the beneficiary or trustee; and 1o pay alf costs and expenses, including
cost of evidence of title and attorney’s fees in a reasonable sum to be fixed by the
court, in any Such action or proceeding in whichi the beneficiary or trustee may appear
and in any suit bfought by beneficiary to foreciose this deed, and all said sums shali
be secured by this trust deed.

The beneficiary will furnish to the grantor on written request therefor an annual
statement of account but shall not be obligated or required to furush 2~y ST
statements of account.

It is mutally agreed that

1. In the event that any postion or all of said property shall be taken under
the right of eminent domain or condemnation, the beneficiary shall have the right
to commence, prosecute in its own name, appear in or defend any action or
proceedings. or 10 make any COMProMmise or settiement in connection with such
taking and. if it so elects, to require that all or any portion of the money’s payable
as compensation for such taking, which are in excess of the amount required 1o
pay all reasonabie costs. expenses and attorney’s fees necessarily paid or incurred
by the grantor in such preceedings, shall be paid to the beneficiary and applied by
it first upon any reasonable costs and expenses and attorney’s fees necessarily paid
or incurred by the beneficiary in such proceedings, and the balance applied upon
the indebtedness secured hereby; and the grantor agrees. at its own expense, to
take such actions and execute Such instruments as shall be necessary in obtaining
such compensation, promptly upon the beneficiary’'s request
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Wuumméumamwmmmwmmm (in
case of fuil reconveyancs, Tor cancefiation), without affecting the liability of any parson
mmwofwmmmwmay(a)wnwnwﬁmmaﬁngm
any map or plat of said property; (b} join in granting any easement of creating any
restricticn thereon, (¢} join in any subordination or other agreement affecting this deed
ar the lien of charge heveat; {d) reconvey without warranty, afl o7 anry part of the property.
The grantee in any recomveyance may be described as the “person or persons fegally
entitied thereta” and the recitals thersin of any matters or facts shall be conclusive
proot of th truthfulness thereof. Trustee’s fees for any of tha services in this paragraph
shail be not less than $5.00.

3 As additicnal securly, grantor hereby assigns to beneficiary dunng the
continuance of thes trusts all rents, issues, royaities and profits of the property affected
hy this deed and of any persanal property located thereon. Until grantor shali default
mmepaymmdmw:stsawmw;minmeneﬁotmmeo( any

S [ det, § shait have the right to coliect all such rents, issues,
royaities and profits eamed pric? to default as tney become due and payabie. Upon
any default by ths grantor herecnder, the beneficiary may at any time withcut notce,
either in person, by agent o7 by a receiver 1o be appointed by a court, and without
regard t0 the adequacy of any security for the indahbtedness hereby secured, enter upcn
and taks possession of $3id property, of amy part thereof, in its own name sue for
of ctherwise callect the rents. issues and profits. including those past due and unpaid,
and apply the same, less costs and expenses of operation and collection, including
reasonabie attorney’s fees, upon any indebtedness secured hereby, and in such order
as the beneficiary may determine.

4. The entering upon 3nd taking possession of said property, the coliection of
such rents, issues and profizs of the proceeds of fire and other insurance policies of
compensation or awards fof any taking or damage of the property, and the application
or releasa thereot, as aferesaid, shail not cure or wawve any default of notice of default
hereunder of invalidate any act done pursuant to such notice.

5. The grantor shail notify bereficiary in writing of any sale or contract for sale
of the above descrided property and furnish benef:ciary on a form supplied it with such
personal information concerning the purchaser as would ordinarity be required of a
new foan applicant and shadl pay beneficiary a service charge.

6. Time is of ths essence of this instrument and upon defauit by e grantor in
payment of any indebtedness secured hereby of in performance of any agreement
hereundar, the beneficiary may declare all sums secured hereby immediately dug and
mwmmmmmmmotcefauRMemmsenme
trust progerty, which notice rustee shati causs to e gduly fileg for record. Upon delivery
of said notics of default 3nd slection to seX, the beneficiary shail deposit with the trustee
mmmmdmnﬁmvmsmdmwi&ndnoewenditures
mm.mmnmsmmmummmofsmmqm
notics thereo! 25 then required Dy law.

7. Aftar default and any time prior 10 five days before the date set by the trustee
for the rusing's sale, the grantar or other Person sa privileged may pay the entire amount

[ b BP o SRR~ £ 4 |

L s s R i Bl v .
then: dus under this trust deed and the obligations secured thereby (i ing costs
and expenses actually incurred in enforcing the terms of the obligation and trustee’s
and attorney’s fees not exceeding the amount provided by law) other than such portion
of the principal as would not then be due had no default occurred and-thereby csre
the default.

8. After the lapse of such time as may then be required by faw foliowing the
recordation of said notice of default and giving of said notice of sale, the trustee shall
sell said properiy at the time and place fixed by him in said notice of sale, either as
a whoe or in separate parcels, and in such order as he may determine, at public auction
1o the highest bidder for cash, in lawful money of the United States, payable at the
time of sale. Trustee may postpone sale of all or any portion of said property by public
announcement at such time and place of sale and from time to time thereafter may
postpone the sale by public announcement at the time fixed by the preceding
postponement. The trustee shall deliver to the purchaser his deed in form as required
by law, conveying the property so soid, but without any covenant or warranty, express
or implied. The recitals in the deed of any matters or facts shall be conclusive proof
of the truthfulness thereof. Any person, excluding the trustee but including the grantor
ant the beneficiary, may purchase at the sale.

9. When the Trustee selis pursuant to the powers provided herein, the trustee
shall apply the proceeds of the trustee’s sale as foliows: (1) To the expenses of the
sale including the compensation of the trustee, and a reasonable charge by the attorney.
(2) To the obligation secured by the trust deed. (3) To all persons having recorded
hiens subsequent to the interests of the trustee in the trust deed as their interests appear
in the crder of their priority. (4) The surplus, if any, to the grantor of the trust deed
o1 10 his successor iri interest entitled to such surplus.

10. For any reason permitted by law, the beneficiary may from ome IS ome appon
a SUCCESSCF OF SUCCessors 1o any trustee named herein, of 0 any Successer trustee
appointed hereunder. Upon such appointment and without conveyance to the successor
trustee, the latter shall be vested with ail title, powers and duties conferred upon any
trustee herein named or appointed hereunder. Each such appointment and substitution
shall be made by written instrument executed by the beneficiary, containing reference
to this trust deed and its place of record, which, when recorded in the office of the
county clerk or recorder of the county or counties in which the property is situated,
shail be conclusive proo! of proper appointment of the successor trustee.

11. Trustee accepts this trust when this deed, duly executed and acknowledged
is made a public record, as provided by law. The trustee is not obligated to notify any
party hereto of pending sale under any other deed of trust or of any action or proceeding
in which the grantor, beneficiary or trustee shail be a party unless such action or
proceeding is brought by the trustee.

12. This deed applies to, inures to the benefit of, and binds all parties hereto.
their heirs. isgatees devisees, administrators, execitors, successors and assigns. The
term “beneficiary™ shall mean the holder and owner, including pledgee, of the note
secured hereby, whether or not named as a beneficiary herein. In construing this deed
and whenever the context so requires, the mascuiine gender includes the feminine and/
or neuter, and the singuiar number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day a

STATE OF QREG .
County roﬁﬁ&‘&‘

£~

& (SEAL)
ENNLLA

JennifdriDel Santc Reister
, 19 , before me, the undersigned, a

(SEAL)

THIS IS TO CERTIFY that on this [ aay of <

Notary Public in and fof,3jd o ‘state, personally ap
e ‘?gﬁ ’me/‘

red the within named ?""“;‘,pff 3&( M {2'15"5( a.«-.ﬁ\

pefmﬁykmwambemidﬂtgc/al' iy

i TESTIMONY

KAY & DOGLITYLE
- NOTARY PUBLIC-OREGON

(SEAL) COMMISSION NC. 315508

named in and who executed the foregoing instrument and acknowiedged to me that
executed the same freely and voluntarily for the uses and purposes therein expressed.

§ have hereunta set my hand and affixed my notarial seal the day and year last above written.

Loan No. ._03939.094&77
TRUST DEED

Joseph P K Reister
Jennifer Del Santo Reilster

Granior
10
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

After Recording Retum To: Y
KLAMATH FIRST FEDERAL SAVINGS
ARD LOAN ASSOTIATION
2323 Dahlia St
Klamath Falls OR 97601

STATEYGF OREGON
County of \ SS.
| centify that the within instrument was

received foryecord on the day of
.19 )

M., and recorded in

at ____o'clock

REQUEST FOR FULL RECONVEYANCE

N\

To be usad only when obligations have been paid.

TO: Wiliam Sisemons, . Trustee

The undersigned is the legat ownar arad holder of ail indebtedness secured by the foregoing trust deed. All sums secured by said trust deed have been fully paid
and satisfied. You hersby are directad, on paymant to you of any sums owing fo you under the terme of said trust deed or pursuant to statute, to cancel! all evidences
of indebtecness secured by said trust deed (which are defivered 1o you herewith together with said trust geed) and to reconvey, without warranty, to the parties designated

wmmdsﬂmmmmmmﬁbﬂoum\dﬂmme.

DATED .18

Klamath First Federal Savings & Loan Association, Beneficiary

8y




LN# 0303900477

23446
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this day of . 1999 .
and is incorporated into and shall be decmed to amend and supplement the Morigage, Deed of Trust or Sccurity
Deed (the “Security Instrument”) of the same datc given by the undersigned (the "Bommower”) 10 secure Borrower's
Noie to

KLAMATH FIRST FEDERAL SAVINGS AND LOAN

(the "Lender™)
of the same date and covering the Property described in the Sccurity Instrument and located at:

10445 WRIGHT AVE
KLAMATH FALLS, OR 97603

[Property Address)
The Property includes a unit in, together with an undivided interest in the common clements of, a condominium

project known as: FALCON HEIGHTS CONDOMINIUMS

{Name of Condominium Project]
(the "Condominium Project”™). If the owners association or
(the "Owmners Association™) ho! it
Property also includes Borrower's in
Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obkgations. Borrower shall perform  all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The *Constituent Documents” arc the: (i) Declaration or any other
document which creates the Condominium Project; (ii) by-laws; (iii) code of rcgulations; and (iv) other cquivalent
documents. Borrower shall promptly pay, when due, alf ducs and assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance. So long as the Owness Association maintains, with a generally accepted insurance
carricr, a “master™ or "blankcr” policy on the Condominium Project which is satisfactory o Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requircs, including firc
and hazards included within the term "extended coverage,” then:

{i) Lender waives the provision in Uniform Covenant 2 for ihe monthly payment 19 Lender of (e
yeasly promiv installments for hazard insurance on the Property; and
(ii) Borrower’s obligation under Uniform Covenant § to maintain hazard insurance coverage on the
Property is deemed satisficd 1o the exient that the required coverage is provided by the Owners Association policy.
i notice of any lapse in required hazard insurance coverage.

y assigned and
shall be paid to Lender for application 0 the sums secured by the Sccurity Instrument, with any cxcess paid o
Borrower.

C. Public Liability Insurance.  Bomower shall take such actions as may be reasonable 1o insurc that the
Owners Association maintins a public lability incurance policy acccptabic in form, amount, and cxicnl of
coverage to Lender.

D.Condemnation. The proceeds of any award or claim for damages, dircct or coascquential, payable o
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the

MULTISTATE CONDQIHNIUM RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Page 1012 Form 314¢ 9/90
@;l mion} VP VORTOAGE FORMS - (31)203-2100 - (800)521.7251 Ialtlats: J@_
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unit or of the common clements, or for any conveyance in licu of condemnation, arc hereby assigned and shall be
paid 10 Lender. Such proceeds shall be applicd by Leader to the sums sccured by the Sccurity Instrument as
provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
writlen consent, cither partition or subdivide the Property or consent to: .

() the abandonment or termination of the Condominium Project, except for abandonment or
icrmination required by law in the case of substantal destruction by firc or other casualty or in the casc of a taking
by condemnation or cminent domain;

(i) any amcndment 1o any provision of the Constitucnt Documents if the provision is for the express
benefit of Lender;

(i) termination of profcssional managcment and assumplion of sclf-management of the Owners
Association; or

(iv) any action which would have the cffect of rendering the public liability ‘insurance coverage
maintained by the Owners Association unacceptable to Lender.,

F. Remedies. If Borrower does not pay condominium ducs and assessments when duc, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower securcd
by the Sccurity Instrumeat. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear
interest from the date of disburscment at the Note rate and shall be payabic, with interesi, upon notlice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium

Rider.
¢2//¢ /é @/ (Seal)

JOSEPH P ¥ REISTER -Borrower

Jenn Fontp- eisk (Scal)
JENNIF ELSANTO—REISTER -Botrowes

(Scal)

-Borrower

(Scal)

-Rorrower

State of()m Cmty of Kiamath
Recorded 6/15/99,at_ 934 q. m.

In Vol. M99 Page 22444
Linda Smich, -
County Clerk Fees 25 ~ W4
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