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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on JUNE 10, 1999
NILLIAM D GOODIN AND JUDITH K GOODIN,: HUSBAND & WIPR

("Borrower™), The trustee is WILLIAM L. SISEMORE

("Trustee”). The beneficiary is ~ KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

which is organized and existing vnder the laws of TEE UNITED STATES OF AMERICA , and whose
address s KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, SHASTA BRANCH, 2943 SOUTH

SIXTH STRERT, KLAMATH FALLS, OR 97603 ("Lender"). Borrower owes Lender the principal sum of

SEVERTY FIVE THOUSAND FIVE HUNDRED AND NG/100

Dollars (U.S. $ 75,500.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable cn JULY 1, 2009 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described
property located in KLAMATH Cournty, Oregon:

LOT 20 IN BLOCK 8 OP TRACT 1064, FIRST ADDITION TO GATEWOOD, ACCORDING TO THE
OPFICIAL PLAT THERROF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH
COUNTY, - QREGON . . :

Mbndlemof 5379 EZ\STW&D DR, KLAMATH FALLS o [Street, City],
Orcgon '~ 97603 - ' [ip Code] ("Property Address");
QEEGQ“‘M Falniiy -FﬂﬁAlFHLIGUBIFORIl

INSTRUMENY  Form 3038. /90
P ) AR
VMP MOATGAGE FORMS - (800)521-7291
Pags toie initials: & ‘%




Voow

ines uniform covenants for national use and non-uniform covenants with limited
iati juri 'Ormsecurilyinsu'umemcoveﬂngrealpropeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or (0 a wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehoid payments
or ground reats on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mongage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are
Lender may, at any time, collect and hold Funds in an i
mortgage loan may require for Borrower's escrow
amended from time w0 time, 12 U.S.C. Section 2601 &1 Seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be hel in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lendcr.ifl.u;dcrissuchminsximﬁon)orinanyFedaal HomeLoanBank.LcndcrstmllapplytheFundslopaytheEeaow
Items. may not charge Borrower tor holding and applying the Funds, annually analyzing the escrow iyt
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to
However, Lender may require Bomrower 1o pay a one-time charge for an independent real estate tax
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is
requires interest nbepaid,mda'shallnozbexequéred to pay Borrower any interest or eamings on
Lender may agree in writing, however, that interest shall be paid on the Funds. lzndashaﬂgivemBmowa.witbomdnrg

Funds, showing credits and debits 1o the Funds and the purpose for which each debit to the Funds was
ed as additional security for all sums secured by this Security Instrument.
meatpom!spamiueqtobeheldbyappﬁcable!aw,Lmdershaﬂmmtm

necessary o
monthly payments, at Lender’s sole

Up(:mm i full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
heid by -!f,undsmqﬁZ!.Lmdustmﬂaoquireorseutthrcpeny,Lender.pxiortomeaoquisiﬁonorsalcofmc
Pmpc_ny.shaﬂqaplyanyFmdsheklbylmdammcﬁmcofacquisiﬁonmsaleasacreditagainstmesumssecured by this

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragrap
1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fovmb,nprincipalduc;andlasz,loanylatcchargesdueundermeNotc.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atributable to the Property
which may atzain pricrity over this Security Instrument. and leasehold bayments or ground rents, if any. Borrower shall pay these
obligmionsintbemnupmvidedmpamgmphZ,orifnoipaidinmatmanncr,Borrowcrshallpaylhemon i i
person owed payment. Bomower shall prompily fumish to Lender all notices of amounts to be paid under this paragraph. If

makes these payments directly, Borrower shail prompuly furnish to Lender receipts evidencing the payments.
discharge any licn which has priority over this Security Instrument unless Bo: :

to maintain coverage
Pmpmyinaocordanccwixhpamgmph
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All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Bormower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Propesty damaged, if the resioration or repair is economically feasible and Lender’s security is not lessened. If the restoration or

is not economically feasibie or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-dxy period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is scquired by Lender, Borrower's right 10 any insurance policies and proceeds resuiting from damage to the
Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security Instrument immediately
pnot to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue © occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property o deweriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s geod faith judgment could result in forfeiture of the Property or
otherwisc materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and rcinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Propesty or other material impairment of
lhchmamdbythszanmlyImumemorLendcrssecumymmw.BmowersballalsobemdefmﬂufBorrower during the

mf;xm. gave materially false or inaccurate information or statements to Lender (or failed 1o provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited 1o, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower
shall comply with ali the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall
not merge uniess Lender agrees to the merger in writing.

7. Protection of Leader’s Rigbts in the Property. If Borrower fails to perform the covenanis and agreements contained in
this Security Instrumens, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to proiect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attomeys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does nct have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with inierest, upon notice from Lender to Borrower requesting payment. -

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums rcqmred o
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Bmower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly meorigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may 0o loager be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain morigage insurance in ‘effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any wrilten agreement beitween Borrower and Lender or applicable law.

9. Inspection, - Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or priar to an inspection specifying reasonable cause for the inspection.

10. Condemuntion. The proceeds of any award or claim for damages, direct or consequential, in connection with any
cuﬂemcm&mgofanypulofmem or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid ©© Lulder.
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In the event of & 'gofmePropaty,mcproceedsshaube?pﬁedmthesumssecuredbymisSecuﬁtyInsu-umem,
whether or rot thea due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Bomrower and Lender otherwise agree in writing, the sums secured by this
Security Inscrument shall be redeced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Bomrower. In the event of a partial taking of the Property in which the fair market value of the
immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.
1If the :'xsdnndmedbyBormwer.orif.afwxnolicebyLendawBctmwermaxlheoondcmnoroffcrslomakcan
claim for damages. Borrower fails 10 respond to Lender within 30 days after the date the notice is given, Lender
and apply option, either (o restoration or repair of the Property or 1o the sums secured

otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrumenit granted by Lender to any successor in interest of Borrower shall
not operate o release the liability of the original Borrower or Borrower’s successors in intcrest. Lender shall not be required to
commence proceedings against any successor in inicrest or refuse to extend time for payment or otherwise modify amortization of
the sumns secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any

or .

12. Successors and Assigns Bound; Joint and Several Liability; Co-siguers. The covenants and agreemenmis of this

ity Instrument shall bind and beneiit the successors and assigns of Lender and Borrower, subject o the provisions of

17. Borrowex's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

Instrument but does not sxecute the Not: (a) is co-signing this Security Instrument only to mortgage, grant and convey that

Borrower's imterest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the sums

secured by this Security Instrament; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard o the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. this Security Instrument is subject to a law which sets

by reducing the principal
oy If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail uniess applicable law requires use of another method. The notice shail be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shail be doemed to have been given to Borrower or Lender when given as provided in this paragraph.

18. Law; Seversbility. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the-svent that any provision or clause of this Security Instrament or the Note
conilicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 10
be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrament.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sokiauamfared(aifabmd‘ichlhthmmwissoidmmmfawdmdBomwaisnotanatumlperson)wimoul
Lendu'smwﬁumeonsun.bmdumay.athsop&m,requkehmwdimcpaymanmfullofa!lsumssecuredbythisSecurity
mml However, this option shall not be exarcised by Lender if exercise is prohibited by federal law as of the date of this

nstrument.
Hlmduummisopdon.mwshangivcBonowernoﬁceofaccelaaﬁon:mnoticeshallprovideapeﬁodofnotless
dxan30day:ﬁmdxdmcmcmti:eisdelivcredormauedwiminwhichBorrowermustpayallsumssecuredbythisSecurity
lnsumnmx.!fBorruwerfxilsmpaymsumsp:immmeexpimﬁonofthisperiod.LendamayinvokeanyremedieSpmniuod
by this Security Instrument without further notice or dernand on Borrower.

18. Borrower’s Right to Reiestate. If Borrower meets cerain coaditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (@) 5 days (or such other period as
applicable law may specify for reinstatement) before szle of the Property pursnant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
smnswhichlhmwouubedueMathisScunizyInsuumentandchotcasifnoacoelemﬁonhadoccumd;(b)curcsnny

incmmdinenfatingthisSeqnity Instrument. including, but

. continve unchanged. U
bereby shall mfnﬂyeﬁnven. a3if no
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ote (together with this Security

prior notice to Borrower. A sale may result in a change in the entity (known

ts duc under the Note and this Security Instrument. There also may be one or

a sale of the Note. If there is a chhgge of the Loan Servicer, Borrower will be

accordance with paragraph 14 above and appli lclaw.ﬂxcnoﬁccwiﬂslatemenamcand

the address to which payments should be made. The notice will also contain any other

shall not cause or permit the preseace, use, disposal, storage, Orf release of any

Property. Borrewer shall not do, nor aliow anyone else to do, anything affecting the Property

vironmental Law. The preceding two seatences shall not apply to the presence, use, or storage on the

of Hazardous Substances that are generally recognized 0 be appropriate to normal residential uses

ive Lender writien notice of any investigation, claim, demand, lawsuit or other action by any

privaic party involving the Property and any Hazardous Substance or Environmemal Law

e. If Borrower learns, or is notified by any governmental or regulatory authority, that any

Substance affecting the Property is necessary, Borrower shall promptly take all
Law

bstances defined as toxic or hazardons substances by
flammable or toxic petrolenm products, toxic
3 ini yde, and radioactive materials. As used in
20, "Environmen! and laws of the jurisdiction where the Property is located that relate
10 health, safety or cnvironmenial profection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
Remedies. Lender shall give notice to Borrower prior to acceleration foliowing Borrower’s breach of
i i Instrument (but not prior to acceleration under paragraph 17 unless
iaw provides otherwise). The notice shall snecify: (a) the default; (b) the action required to cure the defauit; (c)
jess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
ified i otice may result in acceleration of the sums secured
further inform Borrower of the right to reinstate
assert the noa-existence of a default or any other defense of
Borrower to acceleration and sa default is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of ail sums secured by this Security Insirument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incwrred pursuing the remedies provided in this paragraph 21, incloding, but not limited to, reasonable

e occurrence
be recorded

the notice of sale in one or more parcels and in any order Trustee
1 of the Property by public announcement at the time and place

may purchase the Property at sny sale.
rostee’s deed conveying the Property without any covenant or warranty,
recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
proceeds of the sale in the following order: (a) to ail expenses of the sale, including, but not
and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess

legally entitied t0 it.

n 1 of all sums secured by this Security Instrument, Lender shali request Trustee to reconvey
surrender this Security Instrument and all notes_evidencing debt secured by this Security Instrument to
i mﬁhﬂge to the person or persons legally entitled to it.
Tastee and appoint a Successor trusiee o any Trustee
i succeed to all the title, power and duties

include any attorneys’ fecs

i Form 9/90
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... 35, Riders to this Security Instrament. If onc or more riders are executed by Borrower and recorded together with this
SecurityInﬂmmm:,ulecovmnmdagrec.mtsofeachsmhridashal}beincorpommdimoandshallamendmdsupplcmem
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)}
Adjustsbie Rate Rider [ ] Condominium Rider [ 1-4 Family Rider

[_] Graduared Payment Rider [_] Ptanned Unit Development Rider  {_] Biweekly Payment Rider
{ ] Ballooa Rider [_] Rate Improvement Rider [ Second Home Rider
] VA Rider ] Other(s) [specify)

RERVERARANSXACA NI NGER BELOW FOR CONTINUATION®*%tatdthdhhkhhhidshd

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security Instrument and in

any rider(s) execeted by Borrower and recorded with it.
Witnesses jUJU L A M%«Q»ﬂ (Seal)

WILLIAM D GOODIN -Borrower

W (Seal)
ITH K GOODIN -Borrower

(Seal)
-Borrower

STATE OF OREGON, Klamath County ss:_
Onthis 10th day of June 1999 , personally appeared the above named

William D. goodin and Judith K. Goodin and  acknowledged
the foregoing instrement tobe’ their voluntary act and decd.

My Commission Expires 12~20-02
(Official Seal)
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“UNDER OREGON LAW, MOST AGREEMENTS, PROMISES, AND COMMITMENTS MADE BY US
AFTER OCTOBER 3, 1989 CONCRRNING LOANS AND OTHER CREDIT EXTENSIONS WHICH
ARE NOT FOR PERSORAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED SCLELY BY
THE BORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND
BX SIGHED BY US TO BE ENFORCEABLE."

SEREtRGUNNTECEAORNSRGOW faddd A A A2 L2 A 2222 222 2 2 L2 T L T2 Yy Bl R g el G g B P ey

State of Oregon, Cexmty of Kinsenth
Recorded 6/15/99, at //°8/ . m.
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Linda Smith, _
CountyClerk  Fee$ 35~ AL




