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THIS TRUST DEED, made this.___10th day of 19.99._, between
Jg_RRyL»E};HYERSal,g_ohg_wﬂnale:T_RRYLMYERS

, as Grantor,
, as Trustee, and

, as Beneficiary,

WITNESSETH:
Grantor irrevecably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
Klamath. e County, Oregon, described as:
PARCEL l: NW 1/4 of the NE 1/4 OF Section 16, Township 39 south, Range 14 East of the
Willamette Meridian, Klamath County, Oregon. o

PARCEL 2: SW 1/4 of the NE 1/4 of Section 16, Township 39 South, Range 14 East of the
Willamette Meridian, Klamath County, Oregon. :

together with all and singular the t ts, heredit. ts and appurtenances and all other rights thereunto belonging or in anywise now
o;‘ hereatter appertaining, and the Tents, issues and profits thereof and all fixtures now or hereaiter atiached to or used in connection with
2 Propecty.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agresment of grantor heesin.contained and afthesum

o~ in that Lease/Qption_Agreement and the Addendav..ther.eto__..dar.ed._JuneJQ,__.J.99§jbetween.

Grantor. and Beneficiary covering*** infereat—thoreon ding-to-the-termaol-apromissory
e e K3 date b st b ok Py e fici. J- axd ,5 ve j":v"-n"u] .: ‘"'w"‘ﬂ-t V= -y h N l’ - 4

Hr-Pay g

nod- Paid-b-De-aes. & 5.
iy ey B e
Ehe-dad é. Movitvi-odisha -dabi ich the Sinal inctall "
Y l_the.note
Jat sk‘. I s ha sl L =) VLA
4 at-tor-any-part)—of prop~
1 i i 5 -)

st ad-d 2
>

* e—Der =
PR SRS o P PY) ol -Joss e H ;. PN H
ce

A H Jon I2 oo
- ¥ ’ > 3T
- biov-Lhe | . 2
cam S o

ey

v

To protect the sseurity of this trust deed, grantor agroes:
1. To protect, preserve and maintain the property in good condition and repair; no¢ to remove or demolish any building or im-
waste of the property.
restore promptly and in good and habitabie condition any building or improvement which may be constructed,
damaged or destroyed tRereon, and pay when dus 21l costs incurred theretor,

. To comply with all laws, ordi: reguiati co conditions and restrictions affecting the property; if the beneficiary
80 requests, to join in ting such ii ing stat pursuant to the Uniform Commercial Code as the beneliciary may require and
to pay for liling sarmne in the proper puablic office or oflices, as well as the cost of all lien ssarches made by liling officers or searching
agencies a3 may be deemeod desirabie by the beneficiary.

4. To provids and continuoysly maintein insurance on the buildings now or hereafter erected on the property against loss or
damage by tire and much other hasards as ths beneticiary may from time to time require, in an amount not less than §..=—=Q .~~~ _ .,
written in 2 ble to the beneticiary, with joss payable to the latter; all poiicies of insurance shall be delivered to the bene-
Liciary as soon as insured; if the &rantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneticiary
at least lifteen days prior to the expiration of any policy of insurance now or herealter placed on the buildings, the beneficiary may pro-
Qure the same at grantor’s expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness socured heteby and in such order as beneficiary may determins, or at option of beneficiary the entire amount so collected,
or any part theceol, may be released to grantor. Such application or reiease shall not cure or waive any defeult or nctice of default here-
under or invalidate any act dons pursuant to such notice.

5. To keep the property free trom construction liens and to pay all taxes, assessments and other charges that may be levied or

d upon or afainst the property belore any part of such taxes, assessments and other chargdes become past due or delinquent and
promptly deliver teceipts therelor to beneiiciary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grarntor, sither by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rafe set forth in the note
secured hereby, together with the obligations described in parsagraphs 6 and 7 of this trust deed, shall be added to and become a part of
rha debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbelore described, as weil as the grantor, shail be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment therrot shall, at the option of the benefici. ¥, render all sums sacured by this trust deed immediately due and pay-
able and comstitute a besach of this trust desd.

6. To pay all costs, fecs and expensas of this trust including the cost of tithe search as well as the other costs and expenses of the
trisstae_uwurred in coanection with or in enlorcing this obligation and trastee’s and actorney's fees actually incurred.

. Te in and detend any ion or procesding puipoeting to atfect the security rights or powers of beneticiary or trusteo;
and in any suit, sction or proceeding in which the beneticiary or trustee anay appear, including any suit for the foreclosure of this deed
or any suit or action related to this instrument, including but not limited to its validity and/or enforceability, to pay all costs and ex-
P including evid. of title and the beneficiary’s or truatee's attorney fees; the amount of attorney lees mentioned in this para-
dtaph 7 in ali cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of the trial court, drantor
further agrees to pay such sum at the appeilate court shall adjudge reasonable as the beneficiary's or trustee's attorney fees on such appeal.

1t is nutunlly agroed that:

8. In the event that any porticn or all of the property shall be taken under the right of i d. in or ion, bene-
liciary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: mmmmmuummmmumam.mnmmmwummmm:mi.u:cmm
ummmm-ﬁhuhammmmumummmmaumlmmummam«mmmwemm'
mdumtmmmu%h%ﬁ:ﬂnwmww.wm escrow agent licensed under ORS 696.505 to 696.585.
“WARNING: T2 USC T70%-3 reguiates awd may prohidit exercise of this eption.

““The publisher suggests that such an agresment aderess the issne of obtaining beneficlary's consent in complete detail.
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ble costs, and att; y’s fees ily paid or incurred by ‘r;ntw
applied by it first upon any reasonable costs and expenses and &ttorney's {ees, both
by beneficiary in such proceedings, xnd the balance applisd upon the Indebted-
ake such 4 and such #% shall de neceasary

fi time upon written request of beneticiary, payment of its ines and presentation of this dsed and
note for endorsemant (in case of fult , tiation), without affecting the Hability of any person for the payment of
the indebtedness, trusiee may (a) to the king of any map or plat of the property; (b) join in éranting any eassment or creat-
ing any restriction thereon; (c) join in any subordinstion or other agreement atlecting this deed or the lien or charge thereot; (d)
1 y, with war, 'y, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
iegally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthiulness thereof. Trustee's
fees for any of the services mentioned in this paragraph shall be not less than 5.

10. Upon any delault by grantor hereunder, beneficiary may a¢ any time withous notice, either in person, by sgent or by a receiver
to be appointed by a court, and without regard to the adequacy of »ny security lor the indebtedness hereby secured, enter uporn; and take
possassion ol the property or any part thereot, in its own neme sue or otherwise collsct the rents, issues and prolits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's fees upon any
indebtodness secured hereby, and in such order es baneliciary may detsrmine.

11. The enteving upon and taking possession of the proparty, the collection of such rents, issues and protits, or the proceeds of Fire
and other insurance policies or compensation or awardy' for any taking or damage of the property, and the application or release thereof as

i i any act done pursuant to such notice,

and payable. In mich an event the beneliciary may sloct to procsed to foreclose this trust deed n equi
frustee to loreciass thia trust deed by advortisement and sale, or may direc
law or in equity, which the beneticiary may have. In the evant the beneli
liciary or the trustee shall exocute and cause 1o be recorded a written notice of default

13. Alter tha trustee has commenced forec! e by advertl ¢ and sale, and at any time prior to § days before the date the
trustee conducts the sals, the £rantor or any other person so privileged by ORS 86.753, may cure the default or defaults, It the default
consists of a failure to pay, when dce, sums sscured by the truat deed, the detfault may be f i

g t provided by law.
14, Otherwise, the sale shall be heid on the date and at the time and place desip d in the noti

of sale or the time to which
property either in ons parce! or in soperate parcels and shall sell
the parcel or parcels st auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed

h , but without any covenans Or warranty, express or implied. The recitals in the
deed of any matters of lact shall be conchrsive proof of the truthtulness therea!. Any person, excluding the trustes, but including the
grantor and beneticiary, may parchase at the sale.

13. When trustes sells pursuant to the powers provided herein, trustes shall apply the proceeds of sale to payment of (1) the ex-
pPenses of sale, including the compensation of the trustes and a ressonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) ro all pervons having recorded liens subsequent to the interest of the trustee ;i i

7ein or {0 any successer frustee
appointed hereander. Upon such i . and with, Conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any ¢ herein i or appointed h, der. Each such appointment and substitution shall be
made by written insirament sxecuted by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property iy situnted, shail heo conclusive proof of proper PO of the trustee,

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a pubiic record as provided by law. Trustee
it not obligated to notify any party herets of pending sale undor any other desd of trust or of any action or proceeding in which grantor,
beneliciacy oe trustos shalt be « party uniess such action or proceeding is brought by trustee

sov and ag, to and with the beneficiary and the beneliciary's suc.cessor in interest that the grantor is lawfully

property A i » 8XCop? as may be set forth in an addendurn or exhibit
attached hereto, and thar the grantor will warrant and forever defend the same ageinst all persons whomsoever.,
WARNING: Unless #rantor provides beneticiary with evidence of ins
tract or loan agreemant between them, beneficiary may purchase insurance at grantor’
ficiary’s interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible

for the cost of any insurance coverage purchased by bensficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandato.

ry liability insurance re-
quirements imposed b g afplit:ble law.
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(b)) for en organization, or (even if gérantor is a nafural person) are for busi or. cial purposes.

This deed applies to, inures to the bansfit of and binds all parties hereto, their heirs, legatees, devisees, admini: ators, s

X s and asigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract'
secured hereby, whether or mot d a2 a beneliciary herein.
In construing this trust deed, it is urdersiood that the grantor, trustee and/or beneliciary may each be more than ons person; that
if the foxt i ingul.

so A H , and that generally all grammatical changes shall be
mede, assumed and implied to make the provisions hersof apply equally to corporati and to individual

o3 such Is defined in Act and Regulation Z, the o d—
beneficiary MUST comply with the Act and fag 1?19;'mhm: % 2 e
e R e St o ey i o e, A1 5250 knoun 3 e
STATEOF OREGON, County of .. Lane ) ss.
This instrument was acknowdedged beforemeon ... . June. 10
by ....Jexxyi.lﬁyera..alsg..kmwn.as..ﬂe:w..hee..ﬁxers
This instrument was acknowledged before me on , 19 "

q .

ceee LQM ------

Notary Public for Oregon My commission expires
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» Trustee

of all indsbtad, secured by the foregoing trust deed. All sums secured by the frust
are directed, on payment to you of any sums owing fo you under the terms of the
indebted: socured by the trust deed (which sre deliversd to you herewith

, fo 1 &Il evid
taather with the trust dead ) and fo reconvey, without warranty, to the parties deaignated by the terms of the trust dsed the estate now

..... a9 s ... State of Oregon, County of Klamath
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* i Recorded 6/15/99, at L?,’Ll;__p_m.
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