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that the within instrument

--Linda K, Daisog i record on the
.-Charles W. Hodges

» .. - Witness my hand: and seal of ounty

T NAME

By .

K54113

THIS TRUST DEED, made this ced8E. ... . dayof . _JUNE 19...29., between
~~-*Linda L..Daisog and Charles W. Hodges. MOt as temants in common i rights
. survivorship R . , as Grantor,

, as Trustee, and

as Beneficiary,
WITNESSETH:
Grantar irravocably drants, bargains, sells and conveys to frustee in trust, with power of sale, the property in
... KLAMATH County, Oregon, described as:

The Northwesterly 50 feet of the Southeasterly 100 feet of Lots 4 and 5 in Block
35 of First Addition to the City of Klamath Falls, Oregon, according to the official
Plat thereof on file in the office of the County Clerk of Klamath County, Oregon

Account 3809-32BA~1000 Key 410709

*aka Linda Souter

togethor with all and singular the ¢ ts, heredit and appurtenances and all other rights thereunto belonging or in anywise now
or hercalter appertaining, and the renits, issues and profita thereof and all tixtures now or hereafter attached to or used in connection with
the property.
FOR THE PURPOSE OF SECURING PERFORMANCE of sach agreement of granfor herein contained and payment of the sum
o ¥UHATWENTY THOUSAND AND NO/L0Q ***&assssxs aioiuileleioloiuiulolaioinisiolnioiot
® AR bhkhhkdbRbththn
- *’,.. (520,000. 00) .* * . Dollars, with interest thereon according to the terms of a promissory
note of evon dats hecewith, payadis to boneticiery or order and made by grantor, the final payment of principal and inferest hereot, if
ot sooner paid, to be dus and payable SUNE 16 e -X59.2004
The date of maturity of the debs secured By this instrument is the date, stated above, on which the final installment of the note
becomes due and payable. Should rhe érantor sither agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's interest in it without first obtaining the written consent or approval of the beneficiary, then, at the
bensliciary’s oprion*, al! obligations secured by this inatrument, ircespective of the maturity dates expressed therein, cr herein, shall be-
come immediately due and payabie. The execution by grantor of an earnest money agresment** does not constitute a sale, conveyance or
assignment.
To protect the scurity of this trust desd, £érantor agrees:
1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any wasto of the property.
2. Ta complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed theroon, and pay when due all costs incurred therelor.
3. To comply with all laws, ordi; , 1 Inti covenants, conditions and restrictions atfecting the property; if the beneficiary
30 requests, to join in executing such tinancing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
iling sarme in the proper public office or oftices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deermnd desirsble by the Lensficiary.
4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the properly. agains¢ lo Id :
NSRS fary

damage by lire and such other hatards as the beneticiary may from time to time require, in an amount not less than
written in companies acceptable to the beneticiary, with loss payabie to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as inwured; if the grantor shall fail ior any reason to procure any such insurance and to deliver the policies to the beneficiary
7 ter placed on the buildings, the beneficiary may pro-
or other insurance policy may be applied by beneficiary upon
rmine, or at option of beneliciary the entire amount so collected,
or any part thereot, may be ch icati shail not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes. assessments and other charges become past due or delinquent and
promptly deliver ¢ ipta tharetor to b ticiary; should the grantor fail to make payment of any taxes, assesaments, insurance premiums,
liena or other charges pavable by grantor, either by direct payment or by providing beneticiary with funds with which to make such pay-
ment, beneficiary may, st ita tion, make p 1t thereof, and the amount so paid, with interest at the rate set forth in the note

6. To pay all costs, fees and expenses of this trust inch:ding the cost of titls scarch as well as the other costs and expenses of the
trustee incurred in coanection with or in enfoccing thiz obligation and trustee’s and artorney's lees actually incurred.

7. To appear in ard defend anv action or proceeding purporting to atfect the sscurity rights or powers of beneficiary or trustee:
and in any suit, sction or proceading in which the beneticiary or trust. may , including any suit for the foreclosure of this deed
or any suit or action related to this instrument, including but not limited to its validity and/or enforceability, to pay all costs and ax-
perwes, including svidencs of titie and the beneliciary’s or trustee's attorney fses; the amount of attorney fees mentionsd in this para-
dgraph 7 in ali caves shall be fired by the tria] court and in the event of an appeal from any judgment or decree of the trial court, grantor
farthee agroes to pay such -xm’::!t the appellate court shall adjudge reasonable as the beneficiary’s or trustee’s attorney fees on such appeal.

It is matually agrecd that:

8. in the event that any poction or all of the propecty shall be taken under the right of i ¢ d in or cond. ion, bene-
ficiary shall have the right, if it so elects. to require that all or &ny portion of the monies payable as compenssation for such taking,

mmmwumu&mmmum»m,mhtnxtMmembudmﬂngcmMBnahauk.trustcompany
umuummuammmmumwmmmm. company authorized to insure title to real
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"*The publisher sepgests that sach an Sgresment address the issue of oblaining beneficiary's consent in complets detail.
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hich are in of the ¢ required fo puy all 1 ble costs, exp and attorney’s lees necessarily paid or incurred by grantor
in such proceedings, shail be paid to bensficiary and applisd by it first upon any r ble costs and exp and attorney's fees, both
in the tria! and ilmte courts, ily paid or incurred by benoliciary in such proceedings, and the balance applied upon the indebted-
ness secured heredy: and grantor agrees, at its own expense, to take such i and te such insir as shall be necessary
in obtaining such com i promptly upon beneliciary’s request.

9. As any rime and from time to time upon written request of beneliciary, payment of its fees and presertation of this deed and
the note for endorsement (in case of full reconveyances, for cancsllation), without atfecting the liability of anv person for the pavment of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b) join in gra:ting anv easement or creat-
ing any restriction thereon; (¢) join in any subordination or other agreement affecting this deed or the lien or charge thereof; (d)
reconvey, withouat warranty, all oc any part of the property. The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustee's
foes for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any detsult by grantor hereunder, beneliciary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a <ourt, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and taie
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

11. The antering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awerds for any taking or damags of the property, and the application or release thereof as
aloresaid, shall not cuze or waive any default or notice of default her der or invalidate any act done pursuant to such notice.

12. Upondeiault by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agreement hereunder, time
being of the esscnce with respect to such payment and/for performance, the beneticiary may declare all sums secured hereby immediately
due and payable. In such an event the beneliciary may elect to proceed to loreclose this trust deed in equity as a mortgage or direct the
tnssted to forecioss this trust deed by advertisament and ssle, or may direct the frustee to pursue any other right or remedy, either at
law or in equity, which the bencliciary raay have. In the event the bensficiary elects to foreclose by advertisernent and sale, the bene-
ticiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whareupon the trustee shall tix the time and place of sale, giv3 notice thereo! as then required by law and proceed
to forveclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. Alter the trustee has commernced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor cr any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a lailure to pay, when due, sums secured by the trust dead, the default may be cured by paying the entire amount due at the
tirme of the cure orher than such pertion as would not then ba due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the perlormance required under the obligation or trust deed. In any case, in addition to curing the de-
izuit or defmulrs, ths person eifecting the cure shall pay to the beneficiary all costs and expensss actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney's fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at the time and piace designated in the notice of sale or the time to which
the sale may be postponsd as provided by law. The trustes may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parceis st auction to rhe highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deod of any matters of fact shall be conclusive proof of the truthiulness thereonf. Any person, excluding the trusiee, but including the
grantor and beneficiary, may purchsse at the sale.

1S. When trustse sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
I of sale, including the ion of the t and a rea ble charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
aprear in the order of their pricrity and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to time appoint a or suc S to any trustee named herein or to any successor frustee
appointed hereunder. Upon such appointment, and without conveyance to the successor frustee, the latter shall be vested with all title,
powers and duties conlerred upon any trusiee herein named or appointed hereunder. Each such appointment and substifution shall be
asade by written ismstrument executed by beneliciary, which, when recorded in the mortgage records of the county or counties in which the
properiy is situated, shall be conclusive proof of proper appoi t of the trustee,

17. Trustee accepts this trust when this deed, duly executed and acknowlsdged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneliciary or trustee shall be a perty unless such action or proceeding is brought by trustee.

Theo grantor covenants and agrees to and with the beneliciary and the beneficiary's successor in interest that the grantoc is lawiully
seised in foe simple of the real property and has a valid, unencumber ed title thereto, except as may be set forth in an addendum or exhibit
attached hetero, and that the grantor will warrant and forever delend the same sgainst all persons whomsocever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the corn-
tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Granfor is responsible
for the cost of any insurance coverage purchased by bensficiary, which cost may be added to grantor's contract or
loan balance. Ii it is so added, the interes? rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lepsed or the date grantor failed to provide proof of coverage.
The coverage beneliciary purchases may be considerably more expensive than insurance grantor might otherwise
cbtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, tamily or househoid purposes (see Important Nozice below ),

(b) for an organization, or (even if grantor is a natural person) are for busi or ¢ cial purposes.

This deed applies to, inures to the benelit of and binds all parties horeto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured haroby, whether or not named as a beneticiary herein.

In construing this trust deed, it is understood that the grantor, trustee and/or beneticiary may each be more than one person; that
if the context so requirss, the singular shall be taken to mean and include the plural, and that generally all drammatical changes shall be
made, sssumod and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREQF, the grantor has executed this i ;

* [MPORTANT MOTICE: Dalete, by fining out, whichever warranty {a) or {b) is
nat cpplicable; it ty (e} is applicoble and the bensficiary is o creditor
o suth werd is defined in the Truth-in-lending Act and Regulation Z, the
benaficary MUSY comply with the Act end Regwistion by meking requirud
disclosures; for this purp we Sh N, Form Ne. 1319, or equivalen?.
if compliance with ihe Act is net required, disregard this nofice.

STATE OF OREGON, County of ..

This instrument acknowledged before QN
Linda: B el ey e Oa Iqaked petgreme S

ol — ment was acknowledged before me

i oE SEAL
RUTe W U QST BERRY
Nty PUBRK - -REGON---
-~
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REQUESY FOR FULL RECONVEYANCE (To be used only when obligation#have been paid.)

The andersigned is the legal owner and holder of all indebted: securad by the foregoing trust deed. All scms secured by the trust
deed Aave been Iully paid and satistied. You heceby are directed, on payment to you of any sums owing to you under the terms of the
trust deed or pursuent Yo statute, to cancel all evidences of indebfedness sscured by the trust desd (which are delivered to yoer herewith
together with the trust deed) and to reconvey, without warranty, to tho parties designated by the termns of the trust deed the esrate now

Beid by you under the same. Mail rec yance and d

TO;

State of Oregon, County of Klamath
g‘::fﬁ; e Trost Dod OR T NoTE T Recorded 6/16/99,at_ T o¥ & m.
by : gl it secores. In Vol. M99 Page 23620
——__ Linda Smith, -
T County Clerk Fee$ /5 = He




