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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on JUNE 9, 1999
CHESTER B SKROCKI JR AND KARRN. G SKROCKI, HUSBAND AND WIFE

("Borrower™). The trustes is WILLIAM L. SISEMORE

(’ﬁm‘),mm,is KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

which is organized and cxisting under the laws of ~ THE UNITED STATES OF AMERICA , and whose
address is KLAMATH PIRST FEDERAL SRVINGS AND LOAN ASSOCIATION, SHASTA BRANCH, 2943 SOUTH
SIXTH STREET, KLAMATH FALLS, OR 97603 ("Lender”). Borrower owes Lender the principal sum of
SEVENTY FPIVE THOUSAND AND NO/100

Dollars (U.S. $ 75,000.00 ).
This debt is evideaced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on JULY 1, 2014 . This Security
Instrument secures 0 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
Note. For this purpose, Borrower revocably grants and conveys 1o Trustee, in trust, with power of sale, the following described
property locaxed in KLAMATH County, Oregon:

LOT 7 ASD N 1/2 OF LOT 8, BLOCK 9, FIRST ADDITION TO CYPRESS VILLA, IN THE
COUNTY OF KLAMATH, STATE CF OREGON.

which bas the addwss of 4345 LOMBARD DR, KLAMATH FALLS {Strect, City],
Qregon - 97603 o . [Zip Code] ("Property Address™);
OREQON-Single Family -FNMA/FHLMC UNIFORM |
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. TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
tures now or a part of the property. All replacements and additions shall also be covered by this Security Instrument.
i 1o in this Security Instrument as the "Property.”
that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o grant and
is unencumbered, except for encumbrances of record. Borrower warrants and will

demands, subject to any

COVENANTS. Borrower and Lender oo t and agree as follows:

L. Paymeat of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the

principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note,
2. Funds for Taxes and Insurance. Subject 10 applicable law or o a writien waiver by Lender, Borrower shall pay o
Nole is paid in full, a sum ("Funds") for: (a) yearly taxes
i ; (b) yearly leaschold payments
y flood insurance premiums, if
Lender, in accordance with the

’

the Funds held by Lender at any time is
may so notify Borrower in writing, and, in such case Borrower shall pay
to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole di jon.

Upon payment in full of all sums secured b
held by Lender. If, under paragraph 21, Lender shall
Pmpcny.shauapp!ymyFundshddbyluxjummc
Security Instrument.

applicable law provides otherwise, ail Ppayments received by Lender under paragraphs
f prepayment charges due under thé Note; second, to amounts payable under paragraph 2;
,loprhcig;alduc:andlast,wanylaxechargm‘dueundertthote.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Property
which may auain priority cver this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the

furnish to Lender all notices of amounts to be paid under this paragraph. If

shall promptly furnish 10 Lender reccipts evidencing the payments,
i ion i i ent unless Borrower: (a) agrees in
faith the lien

Leader
of the actions set forth above
S.Hxnrdorl’n_)pert
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All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender shail
have the right to hold the policies and renewals. If Lender requires, Borrower shall prompliy give to Lender ali receipts of paid
premiums and renewal notices. In the 2vent of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s sccurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Iustrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Pmpeny.ordommtanswawiminwdaysanoﬁceimmbenderthmtheinsurancecarrierhasofferedwsculcaclaim,lhen
Lmdamycoliwtdxcinsmmccpmoeeds.Lmdamy use the proceeds 10 repair or restore the Property or to pay sums secured

is Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall ot extend or postpone
the due date of the moathly payments referred t0 in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propenty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage 1o the
HupmypthmﬂxequsiﬁonshaﬂpasswlmderwlhcextemothesumssccuredbymisSecurityInsmuneulimmdheiy
prior o the acquisition.

6. Occua:aqncy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue o occupy the Property as Borrower’s principal residence for at Jeast cne year after the
date of cccupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenualing crrcumstances exist which are beyond Borrower's control. Borrower shall ot destroy, dam: ;e or impair the Property,
allow the Propenty o deteriorate, or commil waste on the Property. Borrower shall be in default i any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or

g ion, precludes forfeiture of the Bommower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed 1o provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a ieasehold, Borrower
shall comply with all the provisions of the leasc. If Borower acquires fee title 1o the Property, the leasehold and the fee title shall

not merge unless Leader a ﬁnthcma;ﬁrmwﬁﬁng.

7. Protection of Laﬂ?ﬂighﬂs in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Inswrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary 1o protect the value of the and Lender’s rights in the Property. Leader’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
ws' fees ud\g entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender

not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shail be payable, with interest, upor notice from Lender to Borrower requesting payment.

8. Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to mainiain the mortgage insurance in effect. If, for any reason, the
marigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage subswantially equivalent to the mortgage insurance previously in effect, at a cost substantiaily equivalent to the
cost to Bomrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. if
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premmm being paid by Borrower when the insurance coverage lapsed or ceased to
beindTecLLend«wiumemeemdzﬂainmesepaymcmsasalossrescwcin' i 3
paymenis may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicabie law.

. Iaspection. Lender or its agent may make reasonabic entries upon and inspections of the Property. Lender shall give
mﬁceﬂdwﬁmed«wiormmmﬁonspxifymgmsomblecauseformemﬁom

10. Condemnation. The ogmceeds of any award or claim for damages, direct or consequential, in connection with any
Wuo&um -any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and

paid 1o Lander. :
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ured by this Security Instrument,

secured by this Security

erwise agree in writing, the sums secured by this

t of the proceeds multiplied by the following fraction: (a) the total amount of

tvided by (b) the fair market value of the Property immediately before the

of a partial taking of the Property in which the fair market value of the

amount of the sums secured immediately before the taking, unless

applicable law otherwise provides, the proceeds shall be applied 10 the
the sums are then due.

is abandoned by Bomower, or if,

award or settle a claim for damages, Borrower fails o

mamhonmdwoolhamdapplyﬁwpmeds,atits
0 ‘

and agreements of this
+ subject to the provisions of
Borrower who co-si

that Borrower’s consent.
1 is subject 10 a law which sets maximum loan charges,
es collected or 10 be collected in connection with the loan
duced by the amount n

14, Notices. Any notics to Borower provided for in this Security Instrument shall be given by delivering it or by mailing it
first class mail unless applicable Jaw requises use of another method. The notice shall be directed 1o the Property Address or

any other address Berrower designales by notice to Lender. Any notice to Lender shall be given by first class mail o Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
lnsxrtg.u-mt shall be df:med w0 havq been given to Borrower or Lender when given as provided in this paragraph.

. This Security Instrument shall be govemed by federal law and the law of the
t that any provision or clause of this Security Instrument or the Note
such conflict shall not affect other provisions of this Security Instrument or the Note which can be

se

ven effect without the conflicting provision. To this end the provisions of this Security Instnmment and the Note are declared to
verable.,

16. Berrower's Copy. Bommower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Pmperty’or & Beneficial Interest in Borrower. If all or any part of the Property or any interest initis
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Bomrower shafl prompuly give.l.mda wrillen notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory the Property and any Hazardous Substance or Environmental Law
of which Borrower has ach i i

20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials coniaining asbestos or formaldehyde, and radioactive materials, As used in
this 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that relaie
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shali specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and (d)
that faifure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured

i i The notice shall further inform Borrower of the right to reinstate
ction lo assert the non-existence of a default or any other defense of
ot cured on or before the date specified in the notice, Lender, at its

ms secured by this Security Instrument without further demand

edies permitted by applicable law. Lender shall be entitled to collect

expenses i ing the remedies provided in this paragraph 21, including, but not Limited to, reasonable
attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s election to cause the Property to be soid and shall cause such notice to be recorded
i i er or Trustee shall give notice of sale in the manner

persons prescribed by applicable law. After the time required by
applicable taw, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the

esignated in the notice of saje in one or more parcels and in any order Trustee

ty.
expressed or imphied. The recitals in the Trustee’s ¢ prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it

22, : Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shali sarrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to
Trustee. Trustee reconvey the Property without warranty and wi € to the person or persons legally entitled 10 it
Such person or persons shall pay any recordation costs. p

23, Sebstitute Trustee. Lender may, from time 10 time, remove Trustee and appoint 2 successor trustee to any Trustee
wm‘wmxmaaewm. the successor trusiee shall succeed to all the title, power and duties

24, Attorneys’ Fees. Asmedhfn this Security Instrument and in the Note, “anomeys” fees” shall include any attorneys” fees
awarded by an appelisie conrt
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(Check applicable box(es)]
(] Adjustsble Rate Rider ] Condominium Rider ] 1-4 Family Rider
L] Graduased Payment Rider [ Pianned Unit Development Rider [ Biweekly Payment Rider
(] Balloon Rider [ Rate Improvement Rider {1 Second Home Rider
(3 VA Rider (3 Other(s) [specify]

thAsREveR ARk NSt 244 SEE BELOW FOR CONTINUATION# # %k hhhhhhedde bkt &

BY S!GNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any ridez(s) executed by Boorower and recorded with it

Winesses (bt ol ] s

CHESTER B SKROCKI JR /7 -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

Caunty ss:
+ personally appeared the above named

and acknowledged
voluntary act and deed.

q -SR{OR) (seoy Pagesols Form 3038 9/90
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"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES, AND COMMITMENTS MADE BY US
AFTER OCTOBER 3, 1985 CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH
URPOSES OR SECURED SOLELY BY
. +» EXPRESS CONSIDERATION AND
BE ENFORCEABLE. *

..".Q..'Q"""‘O’f"‘*f”i""'G"’QQt."t’.*it’.ﬁt’t.ﬁ’t‘ﬁf”e’i*t’t*t*'*QQ***Qt**’*




GENERAL ACKNOWLEDGMENT

CHICAGO TITLE COMPANY

STATE OF CALIFORNIA
COUNTY OF SANTA CLARA

on (D(Hlelq

a Notary Public
Chester B, S ok

l_i-g-‘-_-..:

before me, A ’m DI\L'

inkand for said County and State,

personally appeared

sy 3

’J“. . 24

soven (S

bersonally known to me {or proved to me on

the basis of satisfactory evidence)} to be
the person(s) whoge name (5) is/are sub-
scribed to the within instrument ard ack-
nowledged to me that he/she/they executed
the same in his/her/cheir authorized capa-
city(ien}, and that by his/her/their sig-

rument the perxson(s), or

half of which the per-
soni{s) acted, executed the instrument.
icial seal.

WITNBSS my hand ang o

's Signature ,

A. MONK - 1

|

|

|

|

| o1 e Comm.#1102246 <
' > ‘ NOTARY PUBLIC CALIFORNIA m
’ o 13 Clara Counyy -
] / ¥ 4mm. Expires Jyne 23, 2000 "(
|

|

(Notarial stamp or seal)

THIS CERTIFICATE |
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!
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Linda Smitk, .
County Clerk Fes$_ 40~ K&




