Vol_Jg9g_poge 23715

APPL #: 990-41-30047

1999 SN 16 P 313

AFTER RECORDING RETURN TO:
KLAMATE FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION
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Account Number
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Tax Account Number

882674

MTC.  419395-Ms
DEED OF TRUST

T‘IHSDEEDOFTRUST('SecurityInmm')ismadeon JUNE 16, 1999
ONEN E WOORE AND YVONNE I MOORE

("Barrower”). The trustee is WILLIAM L. SISEMORE

(’Tnm‘),mtugﬁzmygs RLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

which is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whose
address is KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, CAMPUS BRANCH, 2323 DAHLIA
STREET, KLAMATH PALLS, OR 97601 ("Lender”). Borrower owes Lender the principal sum of
THREE HUNDRED THOUSAND AND NO/100

300,000.00 )

t ("Note™), which provides for monthly

FEBRUARY 1, 2030 . This Security

secures 10 Lender: (3) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the paymeat of all other sums, with interest, advanced under paragraph 7 to protect the security of

LOTS 256 - RUNNING Y RESORT, PHASE 3, ACCORDING TO THE OFFICIAL PLAT THEREOF ON
FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

(Streer, City],

which has the address of { ) KESTREL WAY, KLAMATH FALLS
QOregon

97601 fZip Code] ("Property Address™);
OREGON-Single Family -FNMAFHLIC UNIFORM
INSTHUMENT Form 3058 9/90
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ements now or hereafter erected on the property, and ali easements, appurtenances, and
. All replacements and additions shall also be covered by this Security Instrument.

and (f) any sums payable by Borrower to
of the payment of mortgage insurance premioms. These items are called "Escrow Items."
Lender may, at any time, collect and hold Funds in an amount not o exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower's escrow account under the federal Real Estate Sertlement Procedures Act of 1974 as
et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
i amount not to exceed the lesser amount. Lender may
nable estimates of expenditures of future Escrow Items or

instrumentality, or entity (including
apply the Funds to pay the Escrow
Items. Lender may i
the Escrow Items,
However, Lender 1

applicable law, Lender shall account to Borrower for
is of applicable law. If the amount of the Funds heid by Lender at any time is
Lender may so notify Borrower in writing, and, in such case Borrower shall pay
necessary fo make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion,
Upon in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any Funds
under 21, Lender shall acquire or sell the Property, Lender, prior 10 the acguisition or sale of the
Property, shall apply any Funds held by Lender ai the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.
3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
and 2 shall be applied: first, 10 any prepayment charges due under the Noie; second, 1o amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, o any late charges due under the Note.
4. Charges; Liens. Borrower shall all assessments, charges, fines and impositions attributable to the Property
which may aftain priority over this i i
obligations in the manner provided
person owed
Borrower makes

above within 10 days of the giving of notice.
Insurance. Bomower shall
inst loss by fire, hazards included

Form 3038 _9/90
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All insurance policics and shall be acceptable to Lender and shall include a standard morigage clause. Lender shail
have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promply give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made

Unless Lender and Borrower

Maintenance and Proiection of the Property; Borrower’s Loan Application; Leaseholds.
i idence within sixty days after the execution of
rincipal residence for at least one year after the
agrees in writing, which consent shall not be unreasonably withheld, or unless
exist which are beyond Borrower’s control. Borrower shail not destroy, damage or impair the Property,
i » OF commit waste on the Property. Borrower shall be in default if any forfeiture action or
criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
materially impair the lien created by this Security Instmmeng or Lender’s security interest.

nder with

but not limited to, representations

as a principal residence. If this Security Instrument is on a leasehold, Borrower
f Borrower acquires fee title to the Property, the leaschold and the fee title shall

by Lender under this paragraph 7 shail become additional debt, of Borrower secured by this Security
and Lender to other tenms of interest from the date of

insurance Mm%:damwnhmy etwe L Zabl
9. Inspection. or its agent may make reasonable entries upon and inspections o
nmhc&ﬂnthmofaprbrmmhspw&onspecifyingmsomhkcausefmmemspecﬁo .
10. Condemnativa. The proceeds of any award or claim for damages, direct or consequeatial, in connection with any
h o:oﬁuﬂ:ingofmypanofthe?mpeny,orforconveyminlieuofcondcmnaﬁon,mherebyassignedand
shall be paid %o Lender.

Form 3038 9/90
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In the event of a wtal taking of the Property, the proceeds shall bea‘pplicd to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower. In the event o a partial taking of the Property in which the fair market
value of the Property immediately before the taking is cqual to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediatcly before the taking is less than the amount of the sums secured immediately before the taking, unless
Bomrower and Lender otherwise agree in writing or unless applicable law otherwisc provides, the proceeds shall be applied 10 the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the its option, either 1o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether

iting, any application of proceeds to principal shall not extend or postpone

1 and 2 or change the amount of such payments.

ot 3 Waiver. Exiension of the time for payment or modification

Lender to any successor in interest of Borrower shall

successors in interest. Lender shall not be required to

proceedings against an in i time for payment or otherwise modify amortization of

the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors

in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Bomower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that

i i the terms of this Security Instrument; {b) is not personally obligated to pay the sums
ther Borrower may agree to extend, modify, forbear or

nstrument or the Note without that Borrower’s consent.
subject to a law which sets maximum loan charges,

4. Notices.  Any notice 10 Borower provided for in this Security Instrument shail be given by delivering it or by mailing it
by first class mail uniess requires use of another method. The notice shall be directed to the Property Address or
i der. Any notice to Lender shall be given by first class mail to Lender’s

by notice to Borrower. Any notice provided for in this Security

Lender when given as provided in this paragraph,

trument shall be governed by federal law and the law of the
that any provision or clause of this Security Instrument or the Note
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
soidorumysfam@(orifabmeﬁdalinmiq%npweriss_old_or i

i option, Lender shall give Borrower notice of acceieration. The notice shall provide a period of not less
than 30 days from the date the notice is delivercd or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instroment without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mecets ceriain conditions, Borrower shall have the right to have
mfmcmudmmﬂylmmudmmucdmmyﬁmcpﬁorwmcwﬁaoﬁ
applicable law may specify for reinstaterent) before sale of the

- - ! - l . * i . . . -
huwydunmnfnnyeﬁmaﬁmmhadoocuned.Howeva,mxsnghtmremmeshallnotapplymmecaseof
acceleration under pacagraph 17.

q ~8R(OR) csso; Paged ol 6
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information required by applicable law.
20. Hazardous Substances. Borrower shall not cause or
Hazardous Substances on or in th . , , any
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate o normal residential uses
and 1o maintenance of the Property.
Borrower shall
govemnmental or agen
of which Borrower has act

or hazardous substances b

flammable or loxic peiroleum products, toxi

to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
in this Security Instrument (but not prior to acceleration under paragraph 17 unless
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauit; (c)
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
default on or before the date specified in the notice may result in acceleratior of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
zllur acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable

attorneys® fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s election to cavse the Property to be sold and shall cause such notice to be recorded
in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner
prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time required by
applicable iaw, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the
time and place and under the terms designated in the notice of sale in one or more parcels and in any order Trustee
determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and place

limited to, reasonable Trustee’s and attorneys’ fees;
to the person or persons legaily entitled to it,

22. Reconveyance. Upon paymcent of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to
Trusice. Trustee shall reconvey the Property without warranty Wharge n or persons legally entitled to it.
Suchpasouorpusmssballpaymyrecordaﬁonqosts. ¥ 1 d .

B.S-hnime‘l‘rwee.Lmdermay,ﬁomlxmetoﬁme. ap a successor trustee to any Trustee
appoimed hereander, Withont shall succeed 10 all the title, power and duties
conferred upon Trustee herein and by appli I

24. Attorneys® Fees. As used in this Security Instrument and in the Note, "attorneys’ fees" shall include any attorneys’ fees
awarded by an appeliae court.

Ferm 3038 9/90
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[Check applicable box(es)]
(] Adjustable Rate Rider ] 14 Family Rider
[_] Gradusied Payment Rider {X] Planned Unit Development Rider | ] Biweekly Payment Rider
(_] Balloon Rider [_i Rate Improvement Rider [ZJ Second Home Rider

(1 VA Rider {1 Other(s) [specify]
Seddntr2arddts k4R 4IEE BELOW FOR CONTINUATION*t*sakdhdhhkthdthh kit

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument and in

any rider(s) executed by Borrower end recorded with it ,
Witnesses: )

E MOORE - ower
/&/{nfmﬂ./ J / 72/4@7.,@ (Seal)

HNE I MOORE -Borrower

(Seal)
-Borrower

SYATE OF OREGON, Klamath County ss:
Outhis 16th dayof June 1999 » personally appeared the above named

wven E. Mo .
o ore and ¥vonne I. Mcore and acknowledged
the foregoing instrumenttobe ~ their

My Commission Expiress  12-20-02
(Official Seal) . .

Pagstol 6 Form 3038 9/90
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“UNDER ORRGON LAW, MOST AGREEMENTS, PROMISES, AND COMMITMENTS MADE BY US
AFTER OCTOBER 3, 1989 CONCERNING LOANS AND

ARE NOT FOR PERSONAL, FAMILY OR HOUSEHOLD P
THE BORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND

BE SIGNED BY US TO BE ENFORCEABLE."

O.IQ.‘Q..Q‘*.Q...""t.'i'i.*."ﬁ."’."'i'.t*'."t’ﬁ.Q*t.t'i'*’ti*i't."*t'ﬂ.f’tt...it
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APP # 9904130047

EAT g

BET LN # 030-04-00488

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 16TH day of JUNE .
1999, and is incorporated into and shal! be deemed 10 amend and supplement the Mongage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower”) 10 secure
Borrower's Note to
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

(the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

( ) KESTREL WAY
KLAMATH FALLS, OREGON 97601

{Property Address)
The Propesty includes, but is not limited to, 2 parce! of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described in RECORDED:  JULY 25, 1997, VOLUME: MS7, PAGE
23691, MICROPYLM RECORDS OF KLAMATH COUNTY, OREGON. {the "Declaration”).
The Property is a part of a planned unit development known as
RUNNING Y RESORT
{Name of P1 d Unit Develop i

(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent entity
owning or managing the common areas and facilities of the PUD (the "Owners Association”) and the uses, benefits
and proceeds of Borrower's interest.

PUD COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A.PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documeats. The “Constituent Documents™ are the: (i) Declaration; (ii) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to
the Constitent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carries, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term “extended coverage,” then:

() Lender waives the provision in Uniform Covenant 2 for the monthly payment 1o Lender of the yearly
premium installments for hazard insurance on the Property; and

(i) Borrowes’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the
master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned
mds!mﬂbepaidnlmdu.l.uﬂashllmply the proceeds 10 the sums secured by the Security Instrument, with
any excess paid 0 Borrower,

C. Public Liabllity Insurance. Bommower shall take such actions as may be reasonable 0 insure that the
OwnetsAmcisionmﬁnﬁmapubﬁcﬁabimyinsumnoepoﬁcymmbleinfonn.amoum,andexnmtof
coverage © Lender.

MULTISTATE PUD RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90

. o Page 1012
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and Facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid t0 Lender. Such proceeds shall be applied by Lender to the sums secured by the Security instrument as
provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Bormower shail not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casuaity or in the case of a taking by condemnation or eminent
domain;

(ii) any amendment to0 any provision of the "Constituent Documents” if the provision is for the express
benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained
by the Owners Association unacceptable w0 Lender.

F. Remiedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounis disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the daie of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Bormower requesting payment.

BY SIGNING BELOW, Borrower acceps and agrees 10 the texms and provisions contained in this PUD Rider.

5 2 DD~

State of Oregon, County of Klamath
Recorded 6/16/99,at_3." /3 o, m.

InVol. M99 Page 23715
Linda Smith,

County Clerk Fee$_ 49~ K&
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