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RAY MALOTT
ANN MALOTT

LESLIE A. VILGON A% SUCCESSOR TRUSTEE

OF THE LESLYE A, WILSON AND VALERTE — -

& WILSON FANYLY TRUST ment/microfilm/recep
Sanclidhiry's iime snd Adirecs Record of of said County.

S cusctens. dubtss sl
'ASFER HTLE & RYCEoh > InG.
575 MAIN STRRET
‘Kl.ai{& T FALLS, TOR 97601

THIS TRUST DEED, made this.._9th day of ._June ,19.99  petween
RAY_ MALOTT AND ANN MALOTT HUSBAND AND WiFh

........ , as Grantor,

A.SPER....T.ITLEQ..ESCROHr Inc. . as Trustee, and
- WILSON AS SUCCESSOR TRUSTEE OF THE LESLIE A. WILSON AND VALERTE

A, WILSON FAMILY TRUST » as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
Klamath County, Oregon, described as:

Lot 2, Block 15, Tract 1053, OREGON SHORES, in the County of Klamath, State of Oregon.
CODE 138 MAP 3507-6AC TL 500

together with all and singular the t , heredit, ts and appurt and all other rights thereunto belonging or in anywise now
o¢ hercalter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connection with
the preperty.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreemont of grantor herein contained and payment of the sum

o 'TWO THOUSAND FIVE HUNDRED AND NO/100's

T.‘?"‘,"'.‘IT“(’,Z:.iQO 'OO)A LT . Doliars, with interest thereon according to the terms of a promissory
note of even date becewith, payabie ta beneficiary or order and made by grantor, the final payment of principal and interest hersof, it
not sooner paid, to be due and payable June 14, ., #x2004

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
Bbecomes due and payable. Shoald the grantor oither agree to, attempt fo, or actually sell, convey, or assign all (or any part) of the prop~
erty or all (or any part} ol grantor’s interest in it without first obtaining the written consent or approval of the Deneficiary, then, at the
beneficiary’s optioer®, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest money agreement** does not constitute a sale, conveyance or
assignment.

To protect the security of this trust deed, grantor agrees:

1. To profect, preserve and mainfain the property in good condition and repair; not to remove or demolisk any building or im-
pravemsnt thereon; not to comumit or permit any waste of the property,

2. To complets or restore peomptly and in good and habitable condition any building or improvement which may be constructed,
damaged or b7 arnd pay when due all costs incurred therefor.

3. To comply with all laws, ocdi regulations, ¢ ditions and restricti. affecting the property; if the beneticiary
30 requests, fo join in ingd such fi ing pursuant to the Uniform Commercial Code s the beneficiary may require and
fo pay lor liling same in the proper public office or olfices. as well as the cost of ail lien searches made by filing officers or searching
agencien ay may be deemed desirable by the beneficiary.

4. To provids ard cuntinuously maintain insurance on the buildings now or hereafter erscted on the property against loss or ;
damage by lire sod such other hasards ss the may irom time to time requirs, in an amount not less than $.insurable. yvalue
written in i D to the beneli fC i i :

the beneficiary may pro-

plied by beneficiary upon

by and in such order as beneliciary may determine, or at option of beneticiary the entire amount so collected,

or any part thereol, may be released to #rantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice,

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges the¢ may be levied or
assessed upon or against the property belore any part of such taxes, assessments and other charges become past due or delinquent and
prompily deliver receipts therefor to benaficiary; ahould the grantor Isil to ma. taxes, assessments, insurance premiums,
liens or other charges payable by drantor, either by direct idi ici i ds with which to make such pay-
muent, beneliciary may, at its option, mak: &t the rate set forth in the note

ding the coat of title seafch as well as the other costs and expenses of the

orney's fees actually incurred.

any action or proceeding purporting to atiect the security rights or powers of beneticiary or trustes;

i i ici, stad may appear, including any suit for the foreclosure of this desed

luding but not limited to its validity and/or entorceability, to pay all costs and ex-

; the amount of attorney lees mentioned in this para-

from any judgment or decree of the trial cour?, grantor

kaether agroes to pay such sum at the F the beneliciary’s or trustee’s attorney fees on such appeal.
It is mutually that:

8. In the event that any poction or all of the property shall be taken under the right cf emi d in or d. tion, bene-

ticiary shall have the right, if it so elocts, to require that al! or any portion of fhe monies payable as cotapensation for such taking,

ber of the Oregon Stats Bar, a bank, trust eompany
nsurance company authorized to insure title to real
ummmw.uumwtmmmmsmm€‘;ﬁa&

nﬁ bensficiary’s consent in complete detail.




<3815

which are in of the ¢ required to pay all bls costs, and attorney’s fees necessarily paid or incurred by grantor
in such proceedings, shall be paid to berwliciary and applied by it first upon any r ble costs and ox and attorney's fees, both
in the trial and appellate courts, ily paid o¢ i. ed by beneficiary in such procesdings, and the balance applied upon the indebted-
ness secured hereby; and grantor agroes, at its own expense, to take such actions and te such instr as shall be necessary
in obtaining such P tion, promptly upon beneficiary’s request,

9. At any time and from time to time upon written request of benelficiary, payment of its fees and presentation of this deed and
the note for endorsement (in case of full reconveyances, for canceilation), without alfecting the liability of any person for the payment of
the indebtedness, trustce may (a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordination or other agreement atfecting this deed or the lien or charge thereof; (d)
reconvey, without warraniy, all oc any part of the property. The grantee in any reconveyance may be described as the “person or persons
legally entitied th . arcd the recitals therein of any matters or lacts shall be conclusive proof of the truthfuiness thereof, Trustee's
fees lor any ol the services mentioned in this paragraph shall be not less than $5.

10. Upon any delauit by grantor h der, beneliciary may at any time without notice, either in person, by agent or by a receiver
to be appointed by & court, and without regard to the adsquacy of any security for the indebtedness hereby secured, enter upon and take
possession of ths property or any past thereot, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the sams, less costs and expenses of operation and collection, including reasonable sttorney’s fees upon any
indebtednmss secured hereby, and in such order as beneliciary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or 1 ion or awards for any taking or damage of the property, and the application or release thereof &s
afocesaid, shall not cure or waive any default or notice of defauit her der or invalidate any act done pursuant to such notice.

12. Upondelault by grantor in payment of any indebtedness secured hereby or in geantor's perior of any agr hereunder, time
baeing oi the essence with respect {o such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the bensliciary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustes to foreclose this trust deed by advertisernent and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the boneficiary may have. In the avent the Leneticiary olects to foreclose by advertisement and sale, the bene-
ticiary or the trustoe sthall execute and cause to be recorded a written notice of defaultr and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall lix the tims and place of sale, give notice thereol as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. Aiter the trustee has d forecl o by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the defsult or defaults. If the default
consists ol a failure to pay, when due, sums secured by the trust deed, the default mey be cured by paying the entire amount due at the
time of the cure other than such portion as would noi then be due had no default occurred. Any other default that is capable of being
cured may be cured by terdering the performance required under the obligation or trust deed. In any case, int addition to curing the de-
fault or delsults, the person eifecting the cure shall pay to the beneticiary all costs and expenses actually incurred in enforcing
the obligation of the rust deed together with trustoe’s and attorney's lees not ding the ts provided by law.

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the propesty either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in formn aa required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact ahail be conclusive proof of the truthfulness therect, Any person, excluding the trustee, but including the
drantor and beneliciary, may purckase at the sale.

1S. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale fo payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time 10 time int or 3 tc any trustee named herein or to any successor trustee
appointed hereunder. Upon such appoiniment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conterred upon any trustee herein d or appointed her der. Each such appointment and substitution shall be
mads by written instrument executed by beneliciary, which, when recorded in the mortgage records of the county or counties in whick the
property is situated, shall be conclusive proof of proper appoint. ¢t of the sur frustes.

t7. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notily any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneliciary or trustee shall be a party anless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneficiary’s successor in interest that the grantor is fawfully
seired in fee simple of the real property and has a valid, unencumbered title thereto, sxcept as may be s=t forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever defend the same against all persons whomsoever.,

WARNING : Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan halance. If it is so added, the intsrest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneliciary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-

quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily lor grantoc's personal, family or household purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for busi or cial purposes.

This deed appliss to, inures to the benefit of and birds all parties hereto, their heirs, legatees, devisees, inistrators, e s,
personal repr tatives, s and gns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract

A,

secured heraby, whether or not named s & beneliciary herein.
In construing this trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one person; that

if the context 20 roquires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be

made, assummed and implied to make the provisions hereof apply equally to corporaticns and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the daygnd y

* IMPORTANT NOTICE: Delute, by lining out, whichever warranty {a) or {b} is 2

not applicable; if Ty {o} is applicable and the banefitiary is a creditor RAY "MALOT

as such word is defined in the Truth-in-lending Act and Regulation Z, the »

Beneficiary MUST comply with the Act and Regulation by making required ¥ uo--yrar o

disch ; for this wse Shevens-Nass Form Ne, 1319, or equivalent. -

If compliance with the Act is net required, disregard this netice.

STATE QF @REGON, Lounty of Poumss,
Tlﬁf?r}'slttument was acknowledged before me on

by

This instrument was acknowledged before me on

by
as
of

Notary Public for Oregon My commission expires
REQUEST FOR FULL RECONVEYANCE (Te be used only when obligaticns have been poid.)

U OOV POUUDUURPY & 2 1 -3
The undersignod is the legal owner and Eolder of all indebtedness secured by the foregoing trust deed. All sums secured by the trust
dewd have Doen fully paid and satistied. You horeby are directed, on payment to you of any sums owing to you under the terms of the
trust deed oc to st to ! all svid of indebted. secured by the trust deed (which are deliverad to you herewith
together with the trust deed) and to reconvey, without warranty, to the parties designated by the terms of the trust deed the estate now

held by you under the same. Mail yance and d 20 e

TO:

DATED: .. ' , .19

Do net lose or destyey this: Trust Dved CR THE NOTE which it secures.

Soth must be delivered fo the trustes for cancellation befors
reconveyonce will be mads.

Bemi;'ciary

T
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state of_ C AL FORAIIY
County of _ ZLms<,

On —:TU)‘*Qf; / (-17, { 99 Tbefore me, DQ\J a4 TUrALEY

NAME, TITLE OF OFFICER - E.Q.. “JANE DOE, NOTARY PUBLICT

personally appeared PAY Mpl OTT & ArnS mMALSTT

NAME(S) OF SIGNER(S)
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[ personally known to me - OR - [ proved to me on the basis of satisfactory evidence
to be the person(s) whose name(s) isfare
subscribed to the within instrument and ac-
knowledged to me that he/she/ xecuted
the same in his/her/their) authorized
capacity{ies), and that by his/her/ifieir/
signature(s) on the instrument the person(s),
or the entity upon behalf of which the
person(s) acted, executed the instrument.

wwmm
" SIGNATURE OF NOTARY d
OPTIONAL sensssseeasmsnenmesmmr,

Though the data below is not required by law, it may prove valuable to persons relying on the document and could prevent
fraudulent realiachment of this form.
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CAPACITY CLAIMED BY SIGNER DESCRIPTION OF ATTACHED DOCUMENT

[ conporaTe oFFicen Dy oF TewusT

TITLE OR TYPE OF DOCUMENT

TINLERS)

O parmens) O ummen )
[] ceneraL 2—

O] arroaneyFaCT NUMBER OF PAGES

O mrusteees)

] GUARDIAN'CONSERVATOR

O onen e /a )99

DATE OF DOCUMENT

Noe

SIGNER(S) OTHER THAN NAMED ABOVE
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