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DEED OF TRUST

THIS DEED OF TRUST i "Securty tastrument °)is made on June 04, 1999
The Granior :s
ITTON LOVE, A MARRIED KAN, AS HIS SOLE AND SEPARATE PROPERTY

“Borrower*). The trustee is

ASPEN TITLE CO

¢ UTrusee’). The beneficiary s EVERGREEN MONEYSQURCE MORTGAGE COMPANY ,
WASHINGTON CORPORATION .
hich is orgarized and existing unces the laws of WASHINGTON , and
' whots addeess 3 3001 112TH AVENUE NORTHEAST. #200
- BELLEVUE. WA 98004 (“Lender”). Borrower owes Lender the priacipal sum of

i4" Thirty-Three Theusand & 0C/100
: Dollars (U'.5. §33,000.00 3

8 This debt is evidersed by Borrower's note dated the same date as this Secarity Instrument ("Note"), which
e pravides for monzhly paymenns, with the full debe, if not paid earlier, due and payable or.
% July 01, 2029 - This Security Instrumert secures 10 Lender: (a) the repayment of the deb: evidenced by
& tho Note, with mterest, ang . i ifica: the Note; (b) tke payment of all other sums,
;i Security Izsirument; and (cj the performance
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of Borrower’s coveranis a1d agreemerds under (s Security Instrument and the Note. For

this purpose, Borrowe:
revocably gras and convess to Trustee, in trust, with power of sale, the

following described property located in

KLAMATH County, Oregor:
LOT 3, 3LOCK 216, MIL_S SECOND ADDITION TO THE CITY OF KLAMATH FALLS, IN THE
COUNTY FC XLAMAT~, STATE CF OREGON

Parcel Number: (0135090330£08200

i has the address of 2242 WRITE AVENLE, KUAMATH TAL(S
Oregon 57621 ) 2:pCete; | Property Address');
TOGETHER WITH al the IMprovemens nOow or hereafler crectdd ona (he propery, and all sasements,
3ppuricnances. anc fixtutes now of hereafter a par of the properiy. All replacements and adcinons shall also be
covered by this Secunty Instrument. AL of the foregoing 1 referred o i this Secanity Instrument as the "Propeny.”
BORROWER COVENANTS tha: Borrower is lawfally seised of the estaie neredy conveyed and kas tae right to
#7an! and convey the Propery and tha the Property is unencumbered, except for ercLmbrances of record. Borrower
warmams and wili defend generally e wtle 1o tae Property against all claims and Cemands, subject o any
2r.cumbrances of record.
THIS SECURITY INSTRUMENT combi umform s for national use and nor-uniform coverants
#:21 himited vaniations by carisdsction o corstituie a uniform security instrument covenrg real propesty.
UNIFORM COVENANTS. Borrawer and Lendar covean! and xgree as follows:
¥. Payment of Principal and Interest; Prepayment and Late Chargbs. Borrowsr shali promptly pay when
due the pnncpal of and 1nicrest on (he debt evidenced by the Note and ary prepayment and late charges due under
ke Note.

2. Funds for Tuxes and {nsurance. Subject to applicable law or to a written waiver ty Lender, Borrower shal]
Py 10 Lender or the dsy mortk!y payments are due under the Nete, uatil the Note :s paid in full, 2 sum ¢ Furds')
for: -2} yearly taxes a3d assessmeris which may a:tain priority over this Secusity Instrament as a lien o0 the Propzry;
(b2 yearly lezschold payments or ground rents oa the Property, if any; (¢) yearly hazard or property insurance
rremaums; id: vearly tlood inwrance premiums. if any: (¢) yearly mongage insurance premiums, if ary; and {I; 2ny
$2S payable by Borrower "o Leader, in accordznce with the provisions of paragraph 8, in lieu of the paymert of
rOfigage insurznce presuums. Taese i:ems are called Escrow ltems.: Lender may, at ary time, collest and hold
Fuses i3 a0 amcar: not fo exseed the maximum amount 2 lencer for & federally relaed mortgage loan may require
far Borrower's cxcrva account under the faderal Real Estste Setidement Procedures Act of 1974 as amended from
ume te ume, 12U S C. Section 2601 ef seg (“RESPA":, unless another law tha: applics w: the Funds sets a Jesser
amount. If so, Lender may at ary t.me. coliec: and hold Funds in an amoum nat 1o exceed the esser amount. Lender
may estmate (5 amount of Funds cue or. the basis cf current data and reasonab’s sstunates o! expenditures of future
Escrow ltems of others 1se 0 acvorcaxcs with appl:cable law . K ) i .

The Funcs shali be cid in a3 stilution’ whose deposits are instred by a feceral agensy, instrureniality, or
extity fincluding Leader, :f Lender 's such an insurutions or in ary Federal Home Loan Bank. Lender shall apply the
R Funcs 10 pay the Escrow bems. Lender may not charge Borrower for hoding and applying the Funds, anaualiy

sy the exTow acont, o verifying the Excrow liems, unless Lender pays Berrower intercst on the Furds and
appixcabie law permuis Lender 1o make such a charge. However, Lender may require Borrower to pay a one-time
harge for ar wrdependent real estate tax reponing service used by Lender in connection with tas loan, unless
aoplicable law provices otberwise. Un.ess an agroement i3 made or applicable law requires interest to be paid. Lender
‘shall net be reguired ‘0 pry Bormower any interest or carmings on the Funds. Borrowsr and Lender may agree in
writing, however, hat :rierest shall be pasd on the Funds. Leager shali give lo Borrower, without tharge, an annua!
acesating of the Fuads, showing credits and debits 1o the Funds and the purpose for which each dsbit to the Funds
wis made. The Furds ave piedged as additional security for all sums secured Dy this Security Instrument.
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if :he Funds held by Lender exceed the amournts permiticd o be held by appl:cable law, Lender shall account to
Borrawer for the excess Funds m accordance with the sequiremeats of apphcable law. If the amount of the Funds
sehd Ty Lender & ary r.me is not sufficien: to pay the Escrow I'ems when due. Lender may so notify Borrower in
ariting, and. = such case Borrower sbal! pay 1o Leacsr the amount nesessary 1o make up the deficicncy. Bomrower
~aall maxe up the deficieney in 2o more than twelve monthly payments, ai Lender's sole discretion.

Upor paymen ia tull of 21! sums secured by this Secuntty Instrument, Lender shall promptiy refund to Borrowsr
0y Funds heid by Lencer. (. uader paragraph 21, Lender shall acquire or sl the Property, Lerder, prior to the
acquisicon or sale of the Propery, shdl apply arny Funds heid by Lerdzr at the time of acquisition or sule as a credit
SgaITM the sumns secured Dy thas Security Instrument.

3. Application of Pa:ments. Uisss appiicabie law provides otherwise, all payments received by Lender under
paragraphs § and 2 shali be applicd: Crst, 10 any prepayment charges due uncer the Note; second, o amounts payadle
dnder paragraph 2, Lizd. w0 cterest due: founk, 10 principal due: and lasi, to any late charges duc under the Note.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribuatable (o the
Progerty which iy avam prierity over this Securiy Instrument. and leaschold payments or ground rents, if any.
Borzswer shall pay these ohiigaticns in the maaner provided in paragraph 2, o if not paid in tha: manner, Borrower
shall pay thern on tume directly 1o the porson owed payment. Borrower shall prompily fumish to Lender aif notices of
amounts i6 be pad under this paragraph If Borrower makes thess payments directly, Borrower shall promptly
furmsh 1 Lender recsipts evidencing the payments,

Borrower :hall prompty d.scharge any Len which has priority over this Security Instrument unless Borrower:
ta; agrees in writing to the paymeal of the obligation secured by the lien in a manner acceptable to Lerder: (b}
ventests i good fad the Lea dy. or defends against cnforcement of the lien in, legal proceudings which in the
Lender’s opimor operaic to prevent the enforcemen: of the liea; or {c; secures {rom the Lelder of the Jiea an
ugreement satisiactory to Lender suborcinating the lien to this Sceunty Instrument. If Lender determines that any pant
af the Property 3 sibject to 2 lien which may aitain priority over this Security Insirumeni, Lender may give
Borrower 2 notice idennying the Len. Borrower shall sauisfy the lien or take ore or morc of the actions set ‘orth
sbuve within 10 dzys of D giving of sotice.

S. Hazard or Property Insurunce. Borrowes shall keep the imprevements now existing or hereafter crecied on
tae Propety msured agaicst loss by fire, hazards included within the term “extended coverage™ and any other
hazasds, including foods or flooding. far which Lender requires 1strance. This insurance shall be maintained in the
amowns and 107 the penacs iat Lender requires. The insurance cammier providing the insurance shall be chosen by
Borzower subext 1o Lender's approval which shall not be unreasonanly withheld. 1If Borrower fails to maintain
coverage descnbed abeve. Lender may, at Lender's option, obiair coverage to protect Lender's rights in the Property
ia accordance with paragraph 7.

Al insurance policizs and renswals shal be acceptable to Lender and shall include a standard mortgage clause.
Lencer shall hawe the nigh: 1o 20IC tae policies andd rencwals. If Lender requirss, Borrower shall promptly give to
Lencer alf receipis of pad premiums and renewal aotices. In the event of loss, Borrower shall give prompt notice 10
{3 1saranee samier ané Lender. Lender may make proof of loss if not made promptly by Borrower.

Unlens Leader and Borrower othierwise agres in wiiirg, insurance nroceeds shall be applied to restoration or
repair of the Propenty dameged if the restoraton or repair is ecoromically feasible and Lender's security is not
lossened. {f the restoration or repalr 5 not cconemuzwly feasidle or Lender's securily would be lessened, the
insurarce precescs shall be spplied 10 the surs secured by this Security Instrument, whether or ro! thes due. with
any excess pud to Borrowsr. If Borrower abasdoas the Property, or does rot answer witlin 30 days 2 notice from
Lender hat the insarince carmer has offerec 10 seitle a claim, then Lender may coliect the insurance procesds. Lender
£y yse the procceds 10 repair of restore the Propesty or 10 pay sums secured by this Sezurity Instrument, wheher or
not 13en Jue. The 30-1ay perioc will Segin whea the nctice 13 given.

Uniess Lender and Borrower otherwise agree in writing, uny application of proceeds to principal shal: net
eriend or posipone the due date of the monthly paymen:s referred to in pasagraphs 1 and 2 or change the amount of
the payments. 17 under paragraph 1 the Property is acquired by Lendes, Borrower's right 1o any insurance policics
ad procesds resulting from damage 1o the Propenty prior o the acquisition shall pass to Lender to the extent of the
sars secured by Uus Security Insrument immediately prior to the acquisition.
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6. Owcupancy, Presen ation, Borrower's Loan Application;
Leaseholds. Borrower aha! TLLupy, B . ¢ 's prircipal residence within Sixty
days aiter the exccutien of this Security Iastrument anc shall coatinye to occupy the Progerty as Borrower's principal
residence for ot least one year alter tte date of ocuparcy, uniess Lender ctherwise agrees in writing, whick ccnsent
s3all aot be unreasoradiy withheld, or URICIS eXLenuating circumstances exist which are beyond Borrower's contro’.
Borrower ska') pot destroy. damage or impair the Property, allow the Property to deteriorate, or commis waste on the
Property. Borrower shal! be ir defaule of any forfeiture action or proceeding. whether civi or criminal, is begun that
-1 Lendet's good tanh judgmen: could result 10 forfeiture of the Property or otherwise materially impair the lien
created by this Security Instrument os Lender's security interes:. Borrowsr may cure such a default and reinstate, zs
Proviced in paragraph 18, by causing the action or Froceeding to be dismissed with & ruling that, :n Lender's goed
‘aith dererminaiion, prociuces fortzitre of the Borrower's interest in the Propenty or other material impairment of the
ien creared by 'kis Secunin Insirament or Lerder's security inzerest, Borrower shall also be in default if Barrower,
durirg the lozn application prozess, gave materiaky false or maccurate information or statements 10 Lender {or feiled
ta previde Lender witk any matenal ‘n’ormation) in csarectior: with the loan evicenced by the Note, including, but
act imited o, representations concemming Borrower's occuparcy of the Property as a principal residence. If this
Sciunty lastrement is on a lezsehold. Berrower shall comply with al} the provisions of the lease. If Borower
acquires fee nitle 1o the Propeny, the leasehold and the fee 11le shall not merge Lness Lender agrees o the merger in
woing.

7. Protection of Lender's Rights in the Property. If 3oqower fails to perfarm the covenants and agreements
ceatzined m thie Scounty Instrument. or these is a legal proceeding that may sigaificantly zffec: Lender's rights in the
Propery tsuck as a procerding in banirupicy, probate, for cordermpation or forfesure or o enforse laws o-
regulazons). ther Lerder ray do and pay for whateve: is necessary 1o protect the value of the Propenty and Lender's
nghs o ibe Property. Lender's actions m2y irclude paying ey sums secured by a lien which has priority over tais
Secuny Iestrument, appearing in oun, paying reasonable atorneys’ fees and catering on the Propenty to maks
Tepars. Although Lender may whe acuon uncer this paragrapk 7, Lender does not have 10 do so.

Any amounts dubursed by Leacer under tug parzgraph 7 shall become additional debs of Borrower secured by
this Sesunty Iastrument Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disSursement a: the Note rate and shal be Ppayable, with interest, upon notice from Lender 0
Borrouer requesting paymen:.

8. Mortgage Insurance. 17 Lencer reguired mongage insurance o a condit:on of making the loan secured by
s Secunty Instrument. Borrower snall Pay the premiums required to maintain the morigage insurence :n effect. If,
tor any reason, the morigzge insurance coverage required by Lencer lapses or ceases to be in effect, Borrower shall
Fay Lre premivms requirsd 10 obtain coverage subsiantially equivalent to the mOrigage insurance previously in effect,
3 2 cost substaatizlly equivalen: to the cost to Borrower of the mor:gage iasurance previously in effect, from an
tlternate morsgage irsurer approved by lomder. If substantially equivalen: MOrgage :nsurance coverage is not
availible, Borrower shall pay to Lender each month 2 SLm equal to one-twelfth of the yearly merigage insurance
premium being said by Borrower when the insurance coverage lapsed or ceased to be in offeet. Lender will ascept,
uic and rewain these payments as 2 loss reserve i lieu of worigage insurance. Loss reserve payments may no
lenger be required, at ths option of Lender, if merigage insurance coverage (in the amount and for the period that
Lender requiress provided by an insurer approved by Lender 2gain becomes available and is obtained. Borrawer shali
pay the premmiums required o mzintain morgege insurance in effect, or o provide a loss reserve, until the
fequirement for mortgags :asurance cacs in accordance with any written agreement between Borrower and Lender or
applicable law.

9. fospection. Lender or its agert may make reasonatle entries upon end inspections of ihe Property. Lender
skall give Borrower otice at the t:me of or Prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnaticn. The proceeds of any award or claim for damages, dircct or consequential, in connection
with any condemnatior; or other takirg of any par: of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Londder.

Form 3038 ,8/80
&R -w0R) 1403 2 i

e




azsez77O0S; 9PI; JaIERK #19; Page 89/136

23822

Ir. the evest of a tctal tuiing of the Propeny . the proceeds shall be applied 10 the sums secured by this Security
instrument, whether or rct ther due with any excess pa:d 10 Borrower. In the event of a partial taking of the
Property in whizh the far market value of the Prapenty immediately befors the taiing is equal 10 or greater than the
amount of the sums secured by this Secarity Instrument remediaiely before the taking. urless Borrower and Lender
ciherwise agree i wnting. the sums secured by this Securty Insirument shall be recuced by the amount of the
Froceads muinipiied by the ‘ollewing factios: ia» the total amount of the sums secured immediately before the taking,
Jiviced by (b the far market value of the Propenty smmediately before the taking. Ary balance shall be paid e
Borrswer Inthe evant of pestial taxing of the Property in which the fair market value of the Property unmediute]y
Sefore the waking is less than the ameunt of the stms sccured immeduately before the taking, unless Borrower and
Lexcer ctheraise agree in wr:iizng or unless applicadic law otherwise provides. the proceeds shall be applied 1o the
$ums secered by WRis Security Irsttument whetker ar ae: the sums are then duc.
~doneC By Burrewer, or it after notice 9y Lender to Borrower tha; the condemnor offers
10 e an award or serie 2 clum for Camages, Borrower fals 1o responc o Lender within 30 days after the date the
e s given, Lender 15 authonzed 10 collect and apply the proceeds. at its uption, either to res:oration or repair of
e Propenty of o 1he sums secused By this Securty Instrument, whether or not then dre.

Unless Lencer and Berrower otherwise agree iz writing, ery application of prozesds to principal shall not
exzend or posipone the cue dute of the montly paymeats referred 10 in Paragraphs . and 2 or change the amount of
st pavoents.

L1. Borrower Not Released; Forbearance By Lender Not @ Walver. Extersior of the time for payment or
TOCIRAICR of ETerization o1 1R sums secured by s Security Instrumer: granted by Lender to any successor in
cietest of Berryaer shali not operate to release the liazility of the original Borrower or Borrower’s successars in
aesest Lencer shali net te reguired to commernse proceedings against any successor in interest or refuse (o uxtend
e for payment o atherwise rodify amonization of the sums secured by this Security Instrument by reason of any
demand made by the onginal Borewer or Borrawer's SUCCessors in interest. Any forbearance by Leader in cxcrsising
&3 night or remedy vhall rot be 3 waiver of or preciudz the exercise of any righk: or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tre covenants and agreements of
this Securty Insrument shall hind and berefit (he successors and ass:gns of Leader and Borower, subjest o the
prov.siens of paragreph 17, Bocrower's covenans pad agreements shall be som: and xoveral. Any Bormrowe:s who
co-signs tus Secursy Insirimen: Dut does ao! execute the Note: (@) 15 co-signing this Security Insirument ey W
mortgege. graat and convey that Berrower's interest in the Property under the terms of tus Sccurity instrument; (b)
4 ze2 personally oblgaed 10 pav the sums secured by this Security Instrument; and () agrees that Lender and any
other Borrower mnay zgree (0 extend. zo2idy, forbear or make ary accommodations with regard to the terms of this
Secunty laserument or the Note without thar Bomower's copsent.

13. Loan Charges. if the ‘van secured by this Security Instrumen: is subsect ta a law which se's maximum loan
charges. axd that law it Saadly inlerpreted so that the inierest or other loan charges collected or to be collected in
Sapmon Wik the ear exceed the permitied limits, then. (a) ary such foan charge shiall be reduced Sy the amourt
BCEIATY 10 reduce e Sharge (o the permutted limit; and (@) any sums already coliected from Borrower which
eneeced perminsd lemus will e refunded to Borrower. Lender gy choose (0 make tus refund by reducing the
prizcpal owed under the Note or by making a direct payment 10 Borrower. If a refund reduces principal, the
neduetion wall be wreed s 2 pantal PTipayment without any prepayment charge under the Note.

14. Noticess. Amy noice 10 Bormrower provided for in this Security Instrument shal] be given by delivering it or
by mxliag o Sy frst class mad unless appiicable law raquires use of arother method. The notice shall bs directed 10 1

s OF ary oilier address Borrow er designates by rotice to Lender. Any nolice to Lender shell be -
given by first class waul w Leader's address staled hsreir or any other address Lender designaies by nofice 1o
Borswer. Any nonce prosided for 12 tkis Sccurty Instrument shall be deemsd 1o heve been given (o Borrower or
Lender when given a8 prov.ded 1n this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the
a4 of e Jerisciciion m whick the Property 18 Jocated. In the vvent that any provision or clause of this Security
Instramens or the Note conflicts with appiicable law, such conflict shall not affect other provisions cf this Security
Instrarment or tae Note which cas be gives effect withou: the conflicting provision. To this end the provisions of this

* Sezunly Instrumen: and the Note ere declared 10 be severuble, Form :wso
Qm w3 et ars !
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i6. Borrower’s Ccpy. Borrower shall be 2:ven one coniormed copsy of the Nete 2xd of wau Secunn
fnsrument ’

17. Transfer of the Property or a Beneficial Interest in Borrower. If & 37 29y par of the Progenty cr an:
BIeTest A it is s0kd 21 transterred for if a benoficiad interest in Borrower s sald amsferred 2o TTOWET 15 00: &
a3'ural peTedn: witaout o's prior written consent, Lesder may, a u . r2quire immedize pavinent in ful
of 20l sums secured by wus Secunty Instrument. However, this opfion sia’ 20t be excrcised by Lender ¥¥ exercise 15
protubiied By federal law o of 152 dae of this Secur:ty Instrament.

If Lexsfer exerzises thus option, Lender shali give Bommower notice of acueleraton. The notice shall previde a
peridd of ot less tha avs from the cate the notice is delivarad or maded within which Borrower must pay &l
s sesursd by this rity Instrurment. if Borrower fails 1o pay these sums prior 5o the expiratiorn of this period,
lé‘.cadcr may irvoxe ans remedies permitted by this Secarity inslrumem withou: furher notice or demand cn

dTTWET

18. Borrower's Right to Reinstate. If Borrower meets centain corditions, Borrower saall have the right o have
exiercement of this Security Insirument discontinued ar any time prior o the earhier of: ‘a) § davs (ur such other
period as appiizable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sae
conaired ia this Security Instrumenr, or (bj entry of a jucgment enforeirng this Security instrumene. Thoss conditiors
e ikat Borrower: (a) pays Leader all sums which thea would be due urder this Security Instrumert and the Nete 25
i o scceleration had vcurted, (9) cures any default of any other covenants or agreements; () pavs all expenses
nkHTed 10 exforsing this Security Instrument, including. bu not hmited to, reasonzble aitorneys' fees; anc (¢} takes
such action & Lender mzy reesonably require to asswre that the lica of this Security Instrament, Lender's rigats ir the
Propenty and Borrewer's obligation 1o pay the suras secured by this Security Instrument shal. cortinue unchanged.
Lpon reiastatemert by Borrewsr, this Security Instrument and the obligations secured hereby stall :emain fully
sifecuve a8 if no acceleraton had ecourred. However, this right fo remnstate shal! not apply in the case of acceleration

ncer pnﬁ:{:h 17.

19, of Ncte; Change of Loun Servicer. The Note cr a partial interes: :n the Note (together with thrs
Secuiuty Insirument) may o su.d one or more times without prior notice 10 Barower A sale may resul: in: a charge
@ e enlity cknown as e “Loan Servicer”) that coliects montaly paymerts due arder the Note and wis Security
Iastrument. There also mzy be cne of more changes of the Loan Servicer unrelated to a sale of the Note. If there is 2
charge o7 the Loan Senvicer, Borrower will be given written notce of the change in accordance with paragraph 15
above and applcahle law. The aotice will state the name and address of the new Loan Servicer and the address 1o
which payments should be made The cotice will also contain any other information sequired by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, ute, cisposal, storage, or release
of any Hazardcus Sabstances on or 11 the Property. Borrower shall ot do, nor allow anyone else to do, anything
affecting the Prapenty that -5 o violaton of any Eavironmental Law The preceding two sentences shall 2ol apply 1o
tbe presence. use, or s'orage 92 the Propenty of small quanities of Hezardous Substances that are genmerally
resegaized € be appropriae to normal resicential uscs and to maintenance ot tie Property.

Borrower shal prozupry grve Lender watten nonice of any investigatior, clairs, demand, lawsuit or other action
b amy governtesiz or rzgulalon agency or provate panty involving tae Property and any Haszardous Substance or
En menta Zaw of W Borrewer has actuzl knowledge If Berrower leamns, or s noufied by any governmenta,
ot tzgalatory authe: t any remesal or other semediation of any Hazardous Substance affecting the Property 1s

rom; Ly tacz all necessany remedial a0t0ns it accerdance with Environmenial Law,

Ay vsed .o this pwagrept 20, "Haanious Substances” arc those sabstances defined as toxic o hazardous
c.bszaces by Environmontul Law aad the following substances: gasoline. kerosene, other flamunable or toxic
peiroleum produlls. o pestic:des and herbicides, voianie solvents, materizls containing ashestos or formaldehyde.
and radioacing maetals As vied 1m this paragraph 20, " Environmenial Law® means federal taws wnd taws of the
Jarsdicton whore U Properts 15 locaied that reiate 'o health, safety or envircnmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenan! and agree as ollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to sccelerstion following
Barrower's breach of any covenant or agreement in this Security Instrwment (but not prior to acceleration
under paragraph 17 uniess appiicable law provides otherwise). The notice shall specify:  (a) the default; (b) the
nction required to cure the default; (c) & date, not less thaa 30 days from the date the notice is given to
Borrower; by which the defauit must be cured; and (d) that failure to cure the default on or before the date
specificd is the potice may result in acceleration of the sums secured by this Security Instrument and sale of the
Property. The notice shall further inform Borrower of the right to reinstate cRter acceleration snd the right to
bring a coart action to assert the non-existence of a default or any other defense of Borrower to acceleration
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and saie. If the default is pot cured on or before the date specified in the notice, Lender, at its option, may
require Immediate payment in full of alf sums secured by this Security Instrument without further demand and
may invoke the power of sale and any other remedies permitted by applicable luw, Lender shall be entitled to
collect all expenses incurred in pursuing the remedles provided in this paragraph 21, including, but not limited
16, ressunable attornes s’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to cxecute a written nolice
of the occurrence of an cvent of default and of Lender's election 10 cause the Property to be soid and shall casse
such notice 1o be recorded in euch county in which any part of the Pruperty is located. Lender or Trustee shall
give notice of sale in the manner prescribed by applicable law to Borrower and 1o cther persons prescribed by
sppiicable law. After the iime required ty applicable law, Trustee, without demand an Borrower, shall sell the
Property st public auction to the highest bidder at the time and place and under the terms designated in the
aotice of saie in one or more parcels and in any order Trustec determincs. Trustee may postpone sale of all or
any parcel of the Property by public announcement ut the time and place of any previously scheduled sale.
Lender or its designte may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveyving the Property without oy covenant or
warranty, expressed or implied, The recitals ie the Trustee's deed shall be prima facie cvidence of the truth of
1ke statements made therein. Trustee shall upply the proceeds of the sale in the folowing order: (a) to all
txpenses of the sale, inciuding, but not limited to, reasonable Trustec’s and attorneys® fees; (b) to ali sums
secured by this Security Instrument; and {c} any excess to the person or persons legally entitled to it.

2. Reconveyance. Upon payment of ali sums secured by this Sccurity Jrstrument, Lender shall request Trustee
‘e recoavey the Property and szzll surrender this Sccurny Instrumert and all cotss evidencing debt secured by this
Security Insirumert 15 Trustee. Trusie shall reconvey the Property without warranty to the person or persons Jegally
entided 10 i1, Such person or persens shall pay any recordat:on costs. Lender may charge such person or pessors 2
Jee for reconveving the Property, but only if the fee is paid to a third party (such as the Trusice; for services rendered
and “he charging of the 1z¢ is permited under applicable law.

23. Substitute Trustee. Lender may, from time 1o time, remove Trustee and 2ppo.nf a SUTCESSST TTISIEE (0 any
Trustes appoinied hezeender. Without conveyans? of the Property, the successor trustee sall succead o 2l the title,
pow er and duties conferred upon Trusice herein and by applicabie faw.

23, Attorneys® Fees, As used in this Secunty instrument and in the Note, "attorneys’ fees” shall include any
allemeys” tees awarded oy an appellate court.

28, Insurance Warning. Unlesi you provide us with evidence of the insurance coverage as required by our
£Omract of loan agreemcnit, we Ty purchase insurance al your expense to pratect our inerest This insurance may.
but ae2d £ot. 2so pretest your wmieress, If the collateral becomes damaged. the coverage we purchase may not pay
wn Janm you make or any claum made against you. You may later cance! this coverage by providing evidence tha
wou has g oamed propecty coverage elsewnere,

You e responatble for ke cost of any iascrance purchased by us. The cost of (his insurance may be addec 1o
souf soatract or loan baance 17 tae cost is added 1o your contract or ioan balance, tie interest raie on the underlying
conract or Joan will apply 1o this added amouat. The effective dae of coverage may be the date your prior coverage
lapsed or the date you fa:led to provide proof of coverage.

The coverage we pursaase may be cors:derably more expensive than insurance you can obtain on your own zng
may not satisfy &y nsed for propenty damage coverage or any mandatory liability insurance requirements imposed by
applicable faw.,

P 26. Riders to this Security Instrument. If one or more riders are executed dy Borrower and recorced logetaer
with this Security Instrument. the covenants and agreemenis ¢f eath such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrumen: as if the rider(s) were a pan of this
Security lastrament.
|Check applicadle boaies ! _ _

sl Adjustable Rate Rider + wee COXdominium Rider ¥ X I Family Rider

ey Orachuted Pryment Rider e Pla00ed Unit Development Rider L Biweekly Payment Rider

e Batioon Rider == Rate Improvement Rider i Second Home Rider

e VA Rider — Otizer{s) [spesify)
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