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TRUST DEED
(LINE OF CREDIT TRUST DEED) %

THIS TRUST DEED, dated June 9 . . 1999 , is between
SUSAN R GALLOWAY, HE‘N*H‘FS AND DENNIS GALLOHAY,
HUSBAND AND WIFE AS JOINT TENANTS 54

residing at
3775 ROUND LAKE ROAD, KLAMATH FALLS, OR 97601

the person or persons signing as "Grantor(s)” below and hereinafier referred 1o as "we” or "us” and
AMERITITLE

as trustee and hereinafier referred 1 as the "Trustee,” with an address at

222 SOUTH SIXTH STREET, KLAMATH FALLS, OR 97601

for the benefit of

COUNTRYWIDE HOME LOANS, INC.

with an address s

4500 PARK GRANADA, CALABASAS, CA 91302-1613

and hereinafier reerred to a8 "you" or the "Beneficiary.”

m;mmﬂaﬂnofmehmha’emﬂudﬁaibed,wchacbymongage,gmntandconveymmeTrusweme

premises located at:
3775 ROUND LAKE ROAD, KLAMATH FALLS
Street, Municipality
KLAMATH ,Oregon 97601 (the "Premises”).
ar

Comty
and further descrided as:

»aoc-mmz
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LOAN #: 9788452
SEE EXHIBIT "A® ATTACHED HERETO AND MADE A PART HEREOF.

Tbcﬁunis&inchsdesallbuildingsandoduimpwvms now or in the future on the Premises and all rights and interests which
Mwﬁmmm@.wammnofmmmmm@pmmmm.

TERM:Themaximuma'mof&eNothym,mch:dinganyrenewﬂsorexlensionsthemof.

LOAN:TheTmeeedwillsewreymnhminﬂwprincx’palmnoumof$53.000.00 or so much thercof as may
be advanced and readvanced from time to time to

SUSAN R GALLOWAY

DENNIS GALLOWAY

the Borrower(s) under the Mome Equity Credit Line Agreement And Disclosure Statement (the "Note") dated
06/09/1999 » Plus interest and costs, late charges and all other charges related to the loan, all of which sums are

OWNERSHIP: We are the sole owner(s) of the Premises. We have the legal right to morigage, grant and convey the Premises to
the Trustee.

BORROWER'S IMPORTANT OBLIGATIONS:

(a) PAYMENT AND PERFORMANCE: We will Pay 10 you all amounts secured by this Trust Deed as they become due,

(b) TAXES: We will pay all real estate taxes, assessments, water charges and sewer rents relating to the Premises when they
become due. Wewﬂ[notchhnanycredixon,ormakededwﬁonfrom, the loan under the Note because we pay these taxes and
chwgc&chiumviicyouwixhprmfofpayzmwponrequesL

declamﬁonorcovummcrwingmgovuningmccondominimnorplanned
condominium or planned uni: development and constituent documents,

of insurance proceeds in the cvent of loss or damage to the Premises. If you receive payment of a claim, you will have the right to
clmosemuseﬂnnmcycithamrepairﬂw?wnis&sorwwducelbcamoumowingmtthote.

(¢) CONDEMNATION: Wcmsignmywdle;mceedsofanyawardcrdaim for damages, direct or consequential, in
comecﬁonwithmyemdunnaimoroﬂuukingofdxc?mnm.orpanmawf,orformnveymceinﬁeuofcondemna:ion,aﬂ
ofwhk:hshallbepaidmyou,subjectmthemmsofanyhio:'l‘mstDeedorDeedomest

(D GOVERNMENTAL REQUIREMENTS: Wewincomplywithanlaws,mﬂinanmandmgulaﬁonsappﬁcablemtheuse
or occupency of the Premises.

HELOC - Mongage
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LOAN #: 9788452

(g) SECURITY INTEREST: We will Join with you in signing and filing documents and, at our expense, in doing whatever
you belicve is necessary to periect and continue the perfection of your lien and security interest in the Premises.

() PRIOR TRUST DEED OR DEED OF TRUST: If the provisions of this paragraph are completed, this Trust Deed is
mbjeaandmbadkmmaanmDeeddmd 1270171996 and given by us for the benefit of
COUNTRYNIDE HOME LOANS, INC.

as beneficiary, in the original amount of $ 98, 000. 60

() HAZARDOUS SUBSTANCES: We shall not cause or permit the presence, use, disposal, storage, or release of any
Substances on or in the Premises, Wesha!lnotdo.norauowanyoneelsetodo,anyﬂningaffecﬁngthc?remisesma[is
Environmental Law. The preceding two sentences shall not apply to the presence, use,
iti erally recognized to be appropriate 1o normal resi
, us Subslances” are those substances defined as toxic or
substances: gasoline, kerosene, other flammable i

{k) SALE OF PREMISES: chillnotsell,uansfuownetshxp' of, morigage or otherwise dispose of our interest in the
Premisa.inwhnhorhmmpumhmyuh«ﬁmordahnagainstmchmiswwimomyompﬁorwﬁuenconsent.
(1) INSPECTION: chillpamityouwinspeamchuniswaxanyrmonahleﬁme.

NO LOSS OFR[GHI'S:TheNo(emdmisTmstDwdmybenegoﬁmedorawignedby you without releasing us or the Premises,
YoumayaddoncleaseanypmmpmpmyobligawdundcrchotemdmisTmstDwdwithoutlosingyourrighrsinme
Premises.

any event or condition described
TnxsxDeedbymdccmdsalcorywmayfaecbsejndiciaﬂy,
Youmaybidnmypub!icsalconaﬂaanyponionofmc
applicable law, (i) enter on and ke
payments, direcily

we assign (o you the rents of the Premises,
possession of and manage the Premises and collect

mxbenymshanbegimbycuﬁﬁednnﬂ.mnmodpt
COUNTRYWIDE HOME LOANS, INC.

4500 PARK GRANADA, CALABASAS, CA 91302-1613
abmmmmmmydﬁmbymﬁcemus.Anynoﬁcepmvidedfori:m:'uTrustDeedshaubedwnedw ve
beagimnmwymwbengivenhd\emmdﬁigmwdhaﬁn. i‘
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RELEASE:UpmpuymauofallmmssecmedbymisTmstMandprovidedyomobligauﬁontomakefurﬂleraivanomunda
duNowhsummm,memshaﬂdischargcmisTmstmdwithoutchargctous,exceptthaxwes!mllpayanyfesfm
recording of a reconveyance of this Trust Deed.

SEVERABILITY: If any provision in this Trust Deed is held invalid or unenforceable, the remaining provisions shall continue in
full force and effect

GENERAL: You (or the Trustes) can waive ar delay enforcing any of your rights under this Trust Deed without losing them. Any
waiverbyyouofmyp‘ov'ubnsofmis'l‘mstmwillnotbeawaiverofﬁmaanyomapmvieiononanyother occasion.

SUBSTITUTE TRUSTEE: Beneficiary may, from time to time, appoint a successor trustee by an instrument executed and
aeknowbdgedbyBauﬁciaxymdmcmdedintbccoumyinwhichthisTmstDwdisrecorded,anduponsuchrecordaﬁonthe
mumshanbecmnemadwi:hﬂwsamepowa-s,dgms,duﬁwandauthorityoﬁheTmsteewimthewmeeffectasif

MERGER:MMbemmugcrofﬂneinmormmedbymisTrustDeedwimanyotherestateorinterestinthe
Ptunhaamythncheﬂbyyouafuywbmﬁtwiﬂwmyomwﬁmconscm

msmvﬂbmbhswmdmdbymhofusunderswmﬂwdamﬁmabovewﬁm

%ﬁllg){%\/ﬁ
WWMMMgJ

Grantor: DENNIS GALLOWAY

o

(SEAL)

STATE OF j /;M‘w‘wo?zfmz
@uﬁs i day of e, 1Y » personally appesred the abave named
2 éZ //ﬁzda,;ﬂ dnd et el (d Flrnd 7 \&GM‘-

and acknowledged
voluntary act and deed. .
Before mﬁ,\, Lisn Lot NM&MW’V

f
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EXHIB
LEGAL DESCRIPTION

A parcel of land situated in the N1/2 N1/2 SW1/4 SW1/4 of Section 8, Township 39 South,
Range 8 East of the Willamette Meridian, Klamath County, Oregon, more particularly
described as follows:

eginning ai the intersection of the North line of the N1/2 N1/2 SW1/4 SW1/4 of Section 8
with the ly right of way line of Round Lake Road being the Northwesterly corner of
said parcel; thence Easterly 75.00 feet alor:f the North line of the N1/2 N1/2'SW1/4 SW1/4
of Section 8 to a point; thence Southerly an lel to the West section line of Section

8 to a point at the intersection with the South line of the N1/2 N1/2 SW1/4 SW1/4 of

Section 8; thence Westerly along the said South line to a point at the intersection with

the Easterly right of way line of ound Lake Road; thence Northerly along the Easterly

right of way line of Round Lake Road to the point of beginning.

State of Oregon, County of Klamath
Recorded 6/17/99, at _/[’2A & -m.
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Linda Smiith,

County Clerk Fee$.30 ~ KE




