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TRUST DEED

ss.
that the within instrument

at
..M., and recorded in

book/reel/volume No.

_____________ .- and/or fee/file/instru-

ment/microfilm/reception

affixed,

By

THIS TRUST DEED, made this Al .%h......... . dayof.. . JUNE 19.99...., between
DAVID B. KENT.

Grantor,
SANTIAM ESCROW, INC., an Oregon corporation as szs t::na;:i
INVESTORS MORTGAGE ©0., an Oregon corporation ’

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
Klamath County, Oregon, described as:

See Attached Exhibit "A"

together with all and singular the ts, heredit, ts and appurtenances and all other rights thersunto belonging or in anywise now

n’rn hereafter appertaining, and the rerts, issues and protita therect and ail fixtures now or hereafter attached to or used in connection with

the property. .
FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein coniained and payment of the sum

ot FORTY POUR THOUSAND AND NO/100—

Dollars, with interest thereon nccordm‘ to tho terms of a promissory
note of even date h.rolruh m-blo to b.n-hcllry ‘or order and made by grantor, the tins! payment of principal and interest hereof, if

not sconer paid, to be due and payable o JJUNE L7 L xxx®% 2014

The date of maturity of the debt od Dy this insts is the date, stated above, on which the tinal installment of the note
becomes due and payable. Should the grantor either agroe to, attempt to, or actually seli, convey, or assign alf (or any part) of the prop-
ety or all (or any p-rt) o! ‘rmor s interest in it without lirst obtaining the written consent or approval of the beneficiary, then, at the
bereficiary’'s opth secured by this instrument. irrespective of the maturity dates expressed therein, or herein, shail be-
come immediately dno and pcyable The axecution by grantor cl an earnest money agreement** does not constitute a sale, conveyance or
assigrment.

To protect the secucity of this frust deed, grantor agrees:

1. T'o protect, preserve and mainiain the property in good condition and repair; not to remove or demolish any building or im-
pmvemml thereon; not to coaunit or perinit any waste of the property.

1, To complste oz restore prooptly and in good and habitable condition any building or improvement which may be constructed,
zfamqed or destroyed thereon, and pay when duo nll costs incurred therelor.

3. To coalply with lll Im, ord) 1 i ts, conditions and restrictions atlecting the : roperty; if the beneiu:lary
30 requests, fo join in g sech fi i pursuant to the Unilorm Commercial Code as the beneficiary may require and
to pay lor liling same in the prop-t public otfwo or offices, as woll as the cost of all lien searches made by fliling officers or scarching
agencies as may ke degmed dc&ublo by the ban-licury

3. To provide and intain immurance on the buildings now or hereafter erected on th. property against loss or
damage by fire and sich other bmrdl as the beneliciary may from time to time require, in an amount not less than E;ﬂ.f insurable value
written in companies acceptable to tho bensficiary, with loss payable fo the latter; all policies of insurance shall be delivered to the bene-
liciary us soon as insured; it the grantor sha!l fail for any reason to procure any such insurance and to deliver the policies to the beneficiary

at least lilteon days wiot to the expiration of aay policy of insurance now or hereafter placed on the buildings, ‘the beneficiary may pro-
cure the same at § ‘s ax The t coilected under any tire or other insurance policy may be applied by beneliciary upon
any indebtedness socured Aereby and in such order as bensliciary may determine, or at option of beneliciary the entire amount so collected,
ur any part thereol, may be released fo grantor. Such application or release shall not cure or waive any default or notice of delault here-
under or invalidare ary act done pursuent to such notice,

5. To keep the property Iree Itom consfruction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part ol mich taxes, assessments and other charges becoma past due or delinquent and
promptly deliver raceipts thwrefor to beneficiary; should the grantor fail to make payment of any texes, assessments, insurance premiuns,
liens or other chardes payable by grantor, either by direct payment or by providing bensiiciary with funds with which to make such pay-
ment, bersiiciary may, at its option, make payment thereol, and the amount so paid, with intersat at the rate set forth in the note
secured horeby, todether with the obligations ducnbod in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interost ss aloresaid, the preperty heceinboloce desceibed, as well as the jgrantor, shall be bound to the same extent that they are
bound lor the payewnt of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereo! shall, at the option of the beneficiary, render all sums secured by this {rust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, foss and expenses of this trust including the cost of title ssarch as well as the other costs and expenses of the
trustee incurrad in connection with or in enforcing this obligation and trustee’s and attorney’s fees acrosllv inturrad.

7. To app In ard ded ‘my ctl ofptve-odia‘pama'tm‘mnﬂm:&mr@a«wdhwﬁaaryoprmsm
and in any suit, ncuon or MM m which the beneliciary or trustee may appear, inclhuding any suit for the foreclosure ol this deed
or Iny suit or i i to this i , inchuding but not limited to its validity and/or enforceability, to pay all cosats and ex-
penses, mdndnd avidence of title and the beneliciary’s or trustee's attorney fees; the amount of attorney fees mentioned in this para-
graph 7 in ali cases shail be fixed by the trial court and in the event of an appea! from: any judgment or decree of the trizl court, grantor
fucther agreed to pay such :mn at the appellate court ghail adjudge reasonable az the beneficiary's or trustee's attorney fees on such appeal.

It is mutually agreed that

8. In the svent that any poreion or ali of the property shall be taken under the right of emi d or ion, bene-
ticiacy shall have the right, il it so elscts, fo require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Dust Dusd Act provides that the rustes horsuader rmust Je ither aa stierney, who is s activs member of the Oregon State Bar, a bank, trusi company
or savisgs and Jean ssavciafion antherind W 99 Susinass sader the iaws of Oregon or the Usitad Statas, a title iasurznce compacy authorized to insure titie to real
mdnwmu“-muwunummm or an escrow agent Hicensed ander ORS 696.505 to 696.585.
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which ace in excese ol the amount raqrired io pay all bl €nsts, exp and attorney’s less necessarily paid or incurred by grantor
in such proceedings, shall be paid to bencliciary and applied by it first upon any reasonable costs and expenses and attorney’s fees, both
in the trial and appeflate courts, necessarily peid or incurred by benelficiary in such proceedings, and the balance applied upon the indebted-
ness secured hereby; and grantor agrees, at its own expense, to take such actions and execute such instruments as shall be necessary
in obtaining such compensation, promptly upon beneficiary's request,

Q. At any time and from fime to time upon written request of beneliciary, payment of its fees nnd presentation of thiy deed and
the nate for endorseayent (in case of ull reconveyances, for cancellation), without affecting the liability of any person for the payment of
the indebtedness, trustse may (a) consent to the making ol any map or plat of the property; {b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordination or ofher agreement atfecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part ol the property. The grantee in any reconveyance may be described as the “person or persons
legally entitied thereta,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustee’s
{ees tor any of :he services mentioned in *his paragraph shall be not less than $5.

10, Upon any default by grantor hereunder, beneficiary tnay at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secutred, enter upon and take
possession of the propertv or any part thereof, in ifs own name sue or otherwise collect the rents, issues and profits, including those past
due arnd unpaid, and apply the same, fess costs and expenses of operation and collection, including reascnable attorney’s fees upon ary
indebtedness secured hereby, and in such order az beneliciary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and prolits, or the proceeds of fire
and other insurance poiicies or comnpensation or awards for any taking or damage of the property, and the application or release shereof as
aforesard, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant o such notice,

12. Upon default by grantor in payment of any indebiedness secured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneliciary may declare all sums secured hereby imunediat=ly
due and payable. In such an event the beneliciary may eloct to procesd fo loreclose this trust deed in equify as a miortgage or direct the
fruafee lo foreciose this truxt deed by advertissment and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneliciary may hsve. I'n the event the beneliciary elects to foreclose by advertisement and sale, the bene-
ticiary ar the trustee shall azecute and cause to be recorded a written notice of default and election to sell the property to satisfy the obliga-~
tion secured hereby whereupon the trustee shall lix the time and place of sale, give notice thereol as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale. and at any time prior to 5 days before the date the
trustee conducts the sale, the granior or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums secured by the trust deed, the delault may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other delault that is capable of being
cured may be cured by tendering the perfuvimance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person eflecting the cure shall pay to the beneliciary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trusfee’s and attorney’s lees not exceeding the amounts provided by law:.

14, Otherwine, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be pcatponed as provided by law, The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parceis at auction to the highest bidder for cash, payable ar the time of sale. Trustee shall deliver fo the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of lact shail be conclusive proof ol the truthfulness thereof. Any person, excluding the trustee, but including the
drantor and beneliciary, may purchase at the sale.

15. When traostes sells pursuant to the powers provided herein, trustee shall upply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the frustee and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persans having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the otder of their priority and (4) the surplus, if any, fo the grantor or to any successcr in interest eatitled to such surplus.

16. Beneliciary may from timme to time appoint a successor or successors (o any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without convevance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appointed. hereunder. Each such appointment and substitution shall be
made by written irsirument executed by beneliciary, which, when recorded in the mortgage records of the county or counties in which the
property is si d, shall be lusive proof of proper appoiniment of the successor trustes.

17. Trustee acvepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law., Trustee
is not obligated to notits any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneliciary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants arxd agrees to and with the beneliciary and the beneficiary's successor in interest that the grantor is lawlully
saized in fee simpis ol the real property and has a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever delend the same against all persons whomsosver,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage eisewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expénsive than insurance grantor might otherwise
obtain alone and may not satisfv any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warcanis that the proceeds of the loan represented by the above described note and this trust deed are:

(a)® primarily for grantor's perscnal, tamily or household purposes (see Important Notice below ),

(b) for an organivation, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to. inures to the beaelit of and binds all parties hereto, thaic heirs, legatees, devisees, administrators, executors,
personal represantatives, successors and assigns. The term benelicinry shall mean the holder and owner, including pledgee, of the contract
seciersd hereby, whether or not d as a heneficiary herein,

In construing this trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one person; that
if the context so requires, the singular shall be taken to mean and include the plural, and that denerally all grammatical changes shall be
made, assumed and implied to make the provisions hereol apply equally to corpomtions and to individual:

IN WITNESS WHEREOQF, the grantor has executed thistigstrument gh day d year first above written.
* IMPORTANT NOTICH Delete, by lining out, whichever warronty {a) of {b) is
net applicable; it warranly (o} is applicable and the beneficiary is a creditor avi B. " - e
nMMIsMMhMTMA«MIm!muZ m
beneficiary MUST comply with the Act and Regulation by
mm for this purpose use Stevens-Ness Form Ne. 1319, or oqu'vclonf
if compliance with e Ast is net required, disrsgard this notice.
STATE OF OREGON, County of .....Klamath
This instrument was acknowledged before me on ...
David B. Kent

A Auld.

i - Notaty Pubhc for Oregon My commission e\plres
REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have been paid.)

TO: .. » Trustee

The urderﬁ’md is th- Md owner and ho!der ol all indebtedness secured by the foregcing trust deed. All sums secured by the trust
dood have been fully paid and satistied. You hereby are dlroctod on payment to you of any sums owing to you under the terms of the
trust deed or pursiant to statuts, to I ull evid of indebtedness secured by the trust deed (which are delivered to you herewith
together with the trust deed) and to reconvey, without warranty, to the parties designated by the terns of the trust deed the estate now

hold by you urxier the same. Mail reconveyance and documents to . ... . . . e e e e e e et <ie et e e aeiee et ns e senea

DATED: . 19

De not lose or destroy r!uh Trul M 0! m NOTI which it secures.
Soth must be delivered do the trusise for cancellatinn before . e e
mmv«yonu witl h made. Beneficiary

P

:.—J
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EXHIBIT “A”

A portion of Section 36, Township 39 South, Range 7 East of the Willamette Meridian, in the
County of Klamath, State of Oregon, more particularly described as follows:

Beginning at a point 238.7 feet North of a point 766.1 feet West of the corner comumon to
Township 39 and 40 South, Ranges 7 and 8 East of the Willamette Meridian; thence North 208.7
feet to a point; thence West 208.7 feet to a point; thence South 208.7 feet to a point; thence East

208.7 feet to the place of beginning,
CODE 21 MAP 3907-36DO TL 2500

State of Oregon, County of Klamath
Recorded 6/17/99,at_2 .23 p.m.

In Vol. M99 Page 234950

Linda Smith, .
CountyClerk  Fee$ 20~ KF-




