GREEN TREE FINANCIAL

7662 SW MOHAWK
TUALATIN, OR 97062

State of Oregon AS-PE‘J ogoqqaqsge.\bovemmi‘ork&oﬁngbam“

GT-15-38-080 {12/97) LINE OF CREDIT DEED OF TRUST
(With Future Advance Clause)

DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) is ...June 14, 1999
mbmwmmmmmmﬂmmmmumm :

GRANTOR: TBOMAS E. ERNST and SHIRLEY J. ERNST
' 1" ORECON BHORES
CBILOGUIN, OR 97624

Dﬂw,nfabmemdwdm&munomedhemn, for additional Grantors, their signatures and

TRUSTEE: Gleson H. Prohasks, Attorney at Law

CREEN TREE FINANCIAL SERVICING CORPORATION
7662 SW MOHAWK, TUALATIN, OR 97062

at..2443 Rainbow Drive, =

LA/l ot/ [/ (] . . .
- (Addrecs)

% easements,
m,&m,mmmmdlaiﬁngndfume' y
m.ortnyﬁmeinﬂnﬁnm.bomoﬂhemdmdescdbedabove(au
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MAXIMUM OBLIGATION LIMIT. The total principe! amount secured by this Security Instrument at any one time shall
Bot exceed § ............... 14033.72 - This limitation of amount does not include interest and other fues
and charges validly made pursuant to this Security Instrument. Also, this limitstion does not apply to advances made under
the torms of this Security Instrument to protect Lender's security and to perform any of the covenants contained in this
Security Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:
A. Debt incurred under the terms of all promissory note(s), coniract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested that you include items such as borrowers names, note amounts, interest rates, maturity daies, etc. )

A Unlversal Note or Manufactured Home Retail Installment Contract and Security Agreement executed by Buyers/Borrowers.

The above obligation is due and payable on the date 360 months after firal disbursement, if not paid earlier.

B.Allﬁnmeldvmoesﬁomi.mdertonnororotherﬁJmobligaﬁons of Grantor to Lender under any promissory
hote, cootract, guaranty, or other evidence of debt executed by Grantor in favor of Lender executed after this
Security Instrument whether or not this Security Instrument is specifically referenced. If more than one person signs
thisSecmitylnstnmmt,eacth:toragmesthmthisSecudty Instrument will secure all future advances and future
obligations that are given to or incurred by any one or more Grantor, or any one or more Grantor and others, All
ﬁmmadmm:ndmherﬁnmeobﬁgmimsammbymisSecuﬁtylnsmmmt even though all or part may not

1gati secured as if made on the date of this Security

C. gZut may later arise, to the extent not prohibited by law, including, but
not limited to, liahilities for overdrafts relating to any deposit account agreement between Grantor and Lender.

D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
PmputymditsvﬂumdmycﬂnrmadvmcaimdexpensesincnrredbylxnderuﬁerthetennsofthisSecurity

Instrument,
This Security Instrument wiil not secure any other debt if Lender fails to give any required notice of the right of rescission.

PAYMENTS. Grantor agrees that all payments under the Secured Debt will be paid when due and in accordance with the
terms of the Secured Debt and this Security Instrument.

WARRANTY OF TITLE. Grantor warrants thet Grantor is or will be lawfully seized of the estate conveyed by this
Security Instrument snd has the right to irevocably grant, convey, and sell the to Trustee, in trust, with power of
sale. Grantor also warrants that the Property is unencumbered, except for encumbrances of record.

PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or other lien
document that created a prior security interest or encumbrance on the Property, Grantor agrees:
A. To make el payments when due and to perform or comply with ail covenants.
B. To promptly deliver to Lender any notices that Grantor receives from the holder.
C. Not to allow any modification or sxtension of, nor to request any future sdvances under any note or agreement
socured by the lien document without Lender’s prior writter consent.

CLAIMS AGAINST TITLE. Grantor will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents,
utilities, and other charges relating to the Property when due. Lender may require Grantor to provide to Lender copies of
all notices that such amounts are due and the receipts evidencing Grantor’s payment. Grantor will defend title to the
inst any claims that would impair the lien of this Security Instrument. Grantor agrees to assign to Lender, as
by Lender, any rights, claims or defenses Grantor may have against parties who supply labor or materials to

tmprove the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its ion, declare the entire balance of the Secured Debt to he
imndisﬁdyécmdp-phktpon!bectmﬁmoﬂorcmm the creabion of, any lin, encumbrance, transfer or sake

. This nght is subject to the restrictions imposed by federal law (12 C.F.R. 591), as applicable. This
covenant nm wi thel"nwtymdshdlmminineffecttmtiltheSecm‘edDebtispaidinﬁxllandthisSecuﬁty
Instrument is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will the Property in good condition
mdmkcaﬂxgmmnmmu:{lmcmry Grantor shall not commit or allow any waste, impairment, or

¥ of the Property. Grantor wi keeptherpenyﬁeeofmxiousweedsmdgmsses.Gmmoragmathat:he
nature of the occupsacy st uss will oot suhetantially change without Lender’s prior written consent. Grantor will not
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my license, restrictive covenant or easement without Lender’s prior written consent. Grantor will
, proceedings, claims, and actions against Grantor, and of any loss or damage to the Property.

Lender or Lender's agents omy, at Lender’s option, eater the Property at any reasonable time for the purpose of inspecting
Grantor notice at the time of or before an inspection specifying a reasonable purpose for
the Property shall be entirely for Lender’s benefit and Grantor will in no way rely on

AUTHORITY TO PERFORM. If Grantor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Grantor appoints Lender as attorney-in-
fact to sign Grantor's nmme Or pay any amount necessary for performance. Lender's right to perform for Grantor shall got
create an ohligation mpufmm,mdLmder'sfaihnempufmmwﬂlwprecludeIﬁuderﬁomexmismg any of Lender’s
other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not carried on
in a reasonable mmnner, Lender may take all steps necessary to protect Lender’s security interest in the Property, including
completion of the construction.

12. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Grantor agrees to comply with the
provisions of any lease if this Security Instrument is on & leasebold. If the Property includes & unit in a condominium or a
planned unit development, Grantor will perform all of Grantor's duties under the covenants, by-iaws, or regulations of the
condominium or planned unit development.

on the Secured Debt fails to make payment when due.

this Security Instrument or any other document executed

for the purpose of creating, securing or guaraniceing the Secured Debt. A good fuith belief by Lender that Lender at any

time is insecure with respect to any person or eatity obligated on the Secured Debt, or that the prospect of any payment or
the value of the Property is impaired, shall also costitute an event of default.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Grantor with notice
of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these limitations, if
my.Lndannywedm&nSmudDebtmdfomclosethisSecurity Instrument in a manner provided by law if
Grantor is in default.

At the option of Lender, all or eany part of the agrsed fees and charges, accrued interest and principal shall becomse
immediately dus and paysble, after giving notice if required by law, upon the occurrence of 2 default or anytime
thereafter. In addition, Leoder shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Secwityhanmnmdmyrdneddoammm,imluding“mhomlimimﬁon,thepowertosellthe?ropﬂty.

If theve is & dofmylt, Trustee sball, in addition to any other permitted remedy, at the request of the Lender, advertise and
sell the Property as a whole or in scparate parcels at public auction to the highest bidder for cash and convey absolute title

. titie and interest of Grantor at such time and piace as Trustee designates. Trustee shall give
notice of sale including the time, terms and place of sale and a description of the property to be sold as required by the
applicable law in effect at the time of the proposed sale-

Upon sals of the propesty snd to the extent pot prohibited by law, Trustee shall make and deliver a deed to the Property
sold which conveys absolute title to the purchaser, and after first paying all fees, charges and costs, shall pay to Lender all
mooeys advanced for repairs, texes, insurance, liens, assessments and prior encumbrances and interest thereon, and the
principel and interest on the Secured Debt, paying the surplus, if any, to Grantor. Lender may purchase the Property. The
recitals in any deed of conveyance shall be prima facie evidence of the facts set forth therein.

and not exchusive, and the Lender is entitled to all remedies provided at law or

| Maornmapmilysetﬁnﬂx.Theaccep(mbyLwderofmysmninpaywmpmﬁdpaymautbe

Secured Debt afier tho balance is due or is accelerated or afier foreclosure proceedings are filed shall not constitte a

mivcroflada‘sﬁﬁnmmmmofmycxisﬁngdeﬁnh. By not exercising any remedy on Granior's
dafnllt.Laliea'&)esuxmivelmdet'sxighttohwroonsiderd:eevemadetkultifitcm&nusorhsppensagain.

.7
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1S. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS FEES; COLLECTION COSTS. Except when
prohibited by Law, Grantor agrees to pay all of Lender's expenses if Grantor breaches amy covenant in this Security
Instrument, thﬂorWﬂldwplymdumndanyammmtinamedbybenderforinsuﬁng. inspecting, preserving or
odmwiscpmu:mgthehopmymdLuﬂer’ssemmyimemt.Theseexpenseswillbearintemtﬁomthedateoftbe
pyummﬂpﬁdinﬁnuthahiy:edmteammeﬁectasmvidedintbetermofﬁ:eSecmedDebt.Grmmragrws
m;xynﬂoodxuﬂexpmsesimmedbylmderincollecﬁng. enforcing or protecting Lender’s rights and remedies under
this Security Instrument. This amount may include, but is not limited to, attommeys’ fees, court costs, and other legal
expenses. This Security Instrument shall remain in effect until released. Grantor agrees to pay for any recordation costs of
such release.

. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et seq.), and all other federal, state and local laws, ions, ordinances, court orders, attomney general
opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous substarice; and (2)

Grantor represents, wasrants and agrees that;

A. Exoept as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,
mdmmhudmorinlhel’mperty.Thismmicﬁmdoesnmapplytosunuqumﬁﬁesofﬂmrdous&msmnc&
dmmgmuﬂlymwmiadwbelppmpdmfmﬂwmmﬁlusemdmmtmmohbehweny.

B. Except a8 previously disclosed and acknowledged in writing to Lender, Grantor and every tenant have been, are, and
shall reamin in full compliance with any applicable Environmental [ aw.

C. Grantor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on, under
of sbout the Property or there is a violation of any Environmental Law concerning the Property. In such an event,
mmmmwmmmmmmw&mmuw.

D.Gtmxdnninnndisdymﬁfybndainwdﬁngsmasﬁmmrhasm to believe there is any pending or
threatened investigation, claim, or proceeding relating to the release or threatened release of any Hazardous
Substance or the violation of any Environmental Law.

CONDEMNATION. Gmntor will give Lender prompt notice of any perding or threatened ection by private or public
atiﬁmtopmthu(rtﬁnmyorlﬂof!he?mpmyd:mughcondamaﬁ eminent domain, or any other means. Grantor
authorizs Lender to intervene in Grantor’s pame in any of the above described actions or claims. Grantor assigns to
Lender the proceeds of any sward or claim for damages connected with a condemnation or other taking of all or any part of
the Property. Such proceeds shall be considered payments and will be applied as provided in this Security Instrument. This
assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or other lien
document.

lNSURANCE,thoereamepeﬂyinmmdagainstlossbyﬁm, flood, tornadoes, earthquakes, hurricanes, theft
and other hazards and risks reasonably associated with the Property due to its type and location. This insurance shall be
Wmhmdfm&emo&ﬁm%m The insurance carrier providing the insurance shall be
chosen by Grantor subject o Leader’s approval, which shall not be unreasonably withheld. If Grantor fails to maintain the
coverage described above, Lender may, at Lender’s option, obtain coverage to protect Leader's rights in the Property
according to the terms of this Security Instrument.

All insurance policies and renewals shal] be acceptable to Lender and shall include a standard "mortgage clause” and,
where applicshie, “loss payee clause.” Grantor shall immediately notify Lender of cancellation or termination of the
insumne&lm&tdnﬂhvednﬁghtwboldthepoliciasndmewals.Iflnndermquixs,Gmntm’dnllimmdiate!ygivc
to Lender all receipts of peid premiums and remewal notices. Upon loss, Grantor shall give immediate notice to the
mmierlmiLendu.Ladamymkapamfoﬂmifmtmhnmedhtelybmewr.

Unlmsmbawixag:mdhwﬁﬁng.dihsmmcepmceedsslmﬂbexppliedmlhemmmﬁm or repair of the Property or to
theSeamdDebt,whed:erornotthendne,ﬂLmder’sopﬁm. Any application of proceeds to principal shall not extend or

change the amount of any payment. Any excess will be paid to the
Grantor. If the Property is acquired by Lender, Grantor's righttonnyinsmnoepolici&mdpmceedsmﬂﬁngfmm
Wmhmmmm&ﬁmhﬂmwlm&rmmeamdmewmhimdimdy before the
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19. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in & scparate agreement. Grantor will ot be
required to pay to Leader funds for taxes and insurance in escrow.

~deficiency or
extend, modify or make any
consent. Such a change will not

22, APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instmment is governed by the laws of the
Junsdiction in which Lender is located, except to the extent otherwise required by“the laws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated.  This Security Instrument may not be
amended or modified by oral agreemen. Any section in this Security Instrument, . attachments, or may agreement related to
the Secured Debt that conflicts with applicable Iaw will not be effective, unless that law expressly or impliedly permits the
vanations by written agreement. [f an sectiouofthisSecuﬁtylnstmmncannotbemfomed i i
section will be severed and will not i i i
lheﬁngﬂard:ﬂiminded:eplmﬂuﬂﬂwplmﬂthe' A

are for convenience only snd are not to be used to
TmisoflhewinﬁsSmitylnstmnmt.
23. SUCCESSOR TRUSTEE. Lender, at Lender's option, may from time to time remove Trustee and appoint a successor

trustee without say other formality than the designation m writing. The successor trustee, without conveyance of the
Property, Mwmdldnﬁﬂe;powermdduﬁescmfenedumemsteebytﬁsSecuﬁty Instrument and applicable
law.

MW!C&UMMWWW, i i ivering it or by mailing it by first class mail
to the sppropriste party’s address on page 1 of this Security Instrument, ortoanyﬁeraddmssdesigmtedinwtiting.
Mnbwmﬁﬂbwwbmﬁeemanm

15. WAIVERS. Escept to the extent prohibited by law, Grantor waives ail appraisement and homestead exemption rights
relating to the Property.

2§. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

0 Line of Credit. The Securad Debt includes a revolving line of credit provision. Although the Secured Debt may be
mdmedmlmhhme,!hisSecuﬁ!ylnstumtwmreminineffectmﬁlrel 5
] Construction Loan. This Security Instrument secures &n obligation incurred for the construction of an improvement
an the Property.

[ Fixtwre Filing. Grantor
related to the . Thi 'ylnstnmmtmfﬁeesasaﬁnancingstatemenl

and any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the Uniform
Comerercial Code.

(] Riders. The covennts and agreements of each of the riders checked below are incorporated into and supplement and
amend the texrs of this Security Instrament. [Check ail spplicable boxes)
U Condominium Rider [ Planned Unit Development Rider [ Other

O Additional Terms.

//:7
i
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SIGNATURES: By signing below, Grantor agrees to the terms and covenants contained in this Security Instrument and in any
mndmgnx.Gnn&xahowkmwbdgcsmeiptofaoopyoﬂhisSxmityhska&sdﬂesMedmmge1.

ST 4

STATEOF ...... .
by Thomas. B Eraast.and. . oh
My commission expipes: OFFICIAL SEAL |
. PAM BARNETT..\_7
HOTARY PUBLIC-OREGON
COMMSSION NO. 304153
MY COMMISSION EXPIRES AUG. 24, 2001

(Notary Public)

REQUEST FOR RECONVEYANCE
(Not to be completed until paid in full)

TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with all
other indebtedness secured by this Deed of Trust, have been peid in full. You are hereby directed to cancel this Deed of
Trust, which is delivered bereby, and to reconvey, without warranty, all the estate now held by you under this Deed of
Trust to the person or persons legally entitled thereto,

T 1994 Barkers Systame, Inc., St. Cloud, MN Form GTH-MTGLAZOR 6/23/98 GT-15-38-090 (12/27) [page 6 of &)
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THOMAS E. EBNST and SHIRLEY J. ERNST

All of the property located at 1 OREGON SHORES » in the
City/Town/Village of CHILOQUIN » County of KLAMATH » State of OR , in
which the Borrower hzs an ownership, leasehold or other legal interest. This property is more
particularly described on the schedule titled "Additicnal Property Description” which is attached
hersto as Exhibit A, together with a security interest in that certain 1999 , 56 X 26
1021 mobile homs, serial number .

The Borrower doss hereby authorize the Lender or its assigns to obtain a more detailed property

description after the Borrowar has signed the Mortgage, and to attach Exhibit A after the Borrower
has signad the Mortgage.

EXHIBIT " Ao "

Lot 30, Block 30, Tract No. 1184, OREGON SHORES UNIT NO. 2, FIRST ADDITION,
in the County of Klamath, State of Oregon.

Sun:of(hngan,Cbnagroflﬂannnh
Recorded 6/18/99, at (€ a.m.
486

ge_2v4 ]
Linda Smith

CountyCIerI; Fee$ 4 - AF
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