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0. BOX. 309 .
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By

THIS TRUST DEED, made this 14TH dayof JUNE

WILLTAM ARTHUR BRYAN AND BEVERLY ANNE BRYAN PP
"FIRST AMERTCAN TITLE TNS. COMPANY OF OREGON e Trustee, and

MOTOR_INVESTMENT COMPANY as Beneficiary,
WITNESSETH:
Grantor frrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
TH County, Oregon, described as:

SEE EXHIBIT "A"

together with all and singular the ts, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now

o

o;. hersaiter sppertaining, and the rents, issues and profits thereof and all tirtures now or hereafter attached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
we ETGHT THOUSARD FOUR HUNDRED TWENTY FOUR DSTUARS AN ELEVER TENFE wrm '™

- . [T . R Dollars, with inferest thereon according to the terms of a promissory
note of even dats herewith, payable vo beneficiar ¢:]onrder and mads by grantor, the final payment of principal and interest hereof, if

ot so0ner paid, to b dus and payabie ... 10 JUNE %X 2003

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable, Should the grantoc either agree to, artempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty oc all (or any part) of grantor's interest in it without first obtaining the written consent or approval of the beneticiary, then, at the
beneticiary’s option*, all obligations secured by this instrument, irrespeciive of the maturity dates expressed therein, or herein, shall be-
come immediately due arx] payable. The execution by grantor of an earnest money agreement** does not constitute a sale, conveyance or
assigrnument.

To protect the security of this trust deed, grantor agrees:

1. To protact, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property.

2. To complets or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pey when due all costs incurred therefor.

3. To comply with all laws, ordi , regulations, covi ts, conditions and restrictions afiecting the property; if the beneficiary
s0 requests, fo join in ing such H ing st pursuant to the Uniform Commercial Code as the beneliciary may require and
to pay for liling same in the proper public office or oifices, as well as the cost of all lien searches made by filing ofticers or searching
agencies as may be deemed desirable by the beneliciary.

4. To provide and contimiously maintain insurance on the buildings now or hereafter erected on the property against loss or
damege by tite arsd such other hasards as the beneficiary may from time fo time require, in an amount not less than s .
written it compenies accepiable to the beneficiary, with loss payabie to the latter; all policies of insurance shall be delivered to the beiie-
ficiary as soon as inwured; it the grentor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prioe to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the ame ai grantor's expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
zny indebtedness sscured hereby and in such order as beneficiary may determine, or at option of bereficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property lree from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property befors any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver reccipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payrnent or by providing beneficiary with funds with which to make such pay-
ment, beneticiary may, at its option, make peyment thereof, and the amount 3o paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without nctice,
and the nonpayment theceof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
abie and constitute a breach of this trust deed.

6. To pay alf cosis, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee's and attorney’s fees actually incucred.

. To appear in and dsferd any action or proceeding purporting to a‘fect the security rights or powers of beneficiary or trustee;
and In any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed
or any suit or acticn related to this instr including but not limited to its validity and/or enforceability, to pay all costs and ex-
penses, including avidence of title and the bepeliciary’s or trustee’s attorney fees; the amount of attorney fees mentioned in this para-
graph 7 in ali casen sAall be fived by the trial court ard in the svent of an appeal from any judgment or decree of the trial court, grantor
further agroes fo pay mich sum at the appeliate court shall adjudge reasonable as the beneticiary's or trustee’s attorney fees on such appeal.

It is exatually agreed that:
8. I the event that any porticn or all of the property shall be taken under the right of eminent domain or condemnation, bene-

ficivwry shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Dt Duad At grovides thal the Wustes hereunder must be either an attorney, who ig an active member of the Oregon State Bar, a baak, trust cempany
or sivings and hun Mseciation swtherizad t0 o Dusinass uader the laws of Oregoen o the United States, a title Insursnce company guthorized to insure fitle to real
property of this state. N5 subsidiaries, affifistes, agents or branches, the Unitad States or any agency thereof, o an escrow agent iicensed under ORS 696.505 to 696.585.
“WARNING: 12 USC 1793 requisies and may prohibit exercise of this option.

of

“*The peblicher seggests that such ax agreement address the issue of obtalning beneficlary's consent in complete detail.




whick ate In excass of the amount required to pay all ble costs, ex and attorney’s fees necessarily paid or incurred by grantor
in such proceedings, shall be paid to benefici 'y and d by it first upon any reasonable costs and expenses and attorney's fees, both
in the trial and appeilste courts, necessarily paid or incurred by beneficiary in suck proceedings, and the balance applied upon the indebted-
nose secured hereby; and grantor agrees, at its own expense, to take such actions and te such instr te as shall be necessary
in obtaining such i promptly upon beneticiary’s request.
time upon written request of benoliciary, payment of its fees and presentation of this deed and
reconveyances, for cancellation), without aftecting the liability of any person for the payment of
. property; (b) join in granting any easemsnt or creat-
ing any restriction thereon; (c) join in any subordination or other agreement atfecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
legally antitled therero,” and the recitals therein of any matters or facts shall be conclusive proof of the truthiulness thereof. Trustee's
{ees lor any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any defaalt by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and withcat regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part therzof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the samo, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedress secured hereby, and in such order as beneliciary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
arxd other insurance policies or ion or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall ot cure or waive any defsult or notice of defauit her der or invalidate any act done pursuant to such notice.

12. Upondetault by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to toreclose this trust deed in equity as a mortgagde or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either af
law or in equity, which the beneficiary may have. In the event the beneticiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustes shall fix the sime and place of sale, give rotice thereof as then required by law and proceed
to foreciose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has cocmmenced foreclosure by advertisement and sale, and at any time prior to § days before the date the
trustee conducis the sale, the frantor or any other person so privileged by ORS 86.753, may cure the default or defaults. 1f the defaulr
consists of a Iailure to pay, when duo, sumy secured by the trust deed, the default may be cured by paying the entire amount due ar the
time of the cure other than such portion as would not then be due had no delault occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addizion to curing the de-
fault or defsults, the person etlecting the cure shall pay to the beneticiary all costs and expenses actually incurred in enforcing
the obligation of the rrust deed together with trustee's and attorney’s fees nof ding the s provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sals may be postponed as provided by law. The trustee may sell the prope:ty either in ons parce!l or in separate parcels and shal} sell
the parcel or parcels at ion to the high for cash, payable at the time of sale. Trustes shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but withoout any covenant or warranty, express or implied. The recitals in the
deed of any matters ot tact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
drantor and benefliciary, may purchase at the sals.

15. When frustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (] ) the ex-

tading the ionn of the trustee and a reasonable charge by trustee’s attorney, (. 2) to the obligation secured by
sequent to the interost of the trustee in the trust deed as their interests may
f any, to the grantor or to any successor in interest entitled to such surplus.
erein or to any successor trustee
without conveyance to the successor trustee, the latter shall be vested with all title,
powers arxd duties conferred upon any trustee hersin d or inted her der. Each such appointment and substitution shall be
made by written instr d by beneticiary, which, when recorded in the mortgage records of the county or counties in which the
praperty is situated, shall be conclusive proof of proper i of the trustee.

17. Trustea accopts this trust when this deed, duly ted and dged, is made a public record as provided by law. Trustee
is nat obligated to noti i rust or of any action or proceeding in which grantor,
ing i trustee.
ry’s successor in interest that the grantor is lawtully
except as may be set forth in an addendum or exhibit

nst all persons whomsoever,

of insurance coverage as required by the con-

urance at grantor’s expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidsnce that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rate on the underlying contract or lcan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coveragde.
The coverage beneliciary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not sstisly any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)® primarily for grantor’s pessonal, {amily or household purposes (see Important Notice below),

(b) lor an organiration, or (even if grantor is & natural person) are for busi; or cial purposes.

Thia desd appliee to, inures to tho benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal reprasentatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
wecured heroby, whether or not d as a beneficiary herein.

In construing this (rust deed, it is understood that the grantor, trustee and/or beneticiary may each be more than one person; that
if the context so requires, the singular shall be taken to mean and inzlude the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREQF, the grantor has execured this instrument ¢, » day apd year birgt above written.
 IMPORTANT NOTICE: Dalate, by lining ovt, whichever {a) or (b} ks, tﬁ*ﬁé/ . (i i *
MUST comply with the Act and Zegel IL$
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waranty
net lo; if y {a} is &5 and the beneficiary is o creditol
i this 4 s
- iy nt was acknowledged B/e!ore me on

ﬂ"ﬁmkmhhfmkzm:ylwz,'”t
STATE OF OREGON, County of .. [S/47:7 747/
COMMBEMND. 317147.....

Notary Public for Oregon My commission expires {{ | ook
EEQUEST FOR FULL RECONVEYANCE (To bs used only when obligations have been paid.) i

[ . v vmeeeee ., Trustee

The undersigned is the legal owner and holder of all indebtsdriess secured by the loregoing trust deed. All sums secured by the trust
dved Aave been tully peit and sctistied. ¥You hereby are directed, on payment to you of any tums owing to you under the terms of the
trust deed or pursuant to statute, to cancel all evicsnces of indebtedness secured by the trust deed (whaich are delivered to you herewith
together with the trust deed) and to reconvey, without warranty, to the parties designated by tho terms of the trust deed the estate now

Meid by you under the mme, Mail A BO o e

TO:

DATED: . oo 9

D.Nhawmﬁh‘ludwﬂmmnwﬂd\ﬂmm
Bath must be delk d te the iy for ¥ before

" Beneficiary




EXHIBIT “A”
DESCRIPTION OF PROPERTY

A tract of land situated in Klamath County, Oregon, described as follows:

The Easterly portion of the fractional NW % SE Y of Section 3, Township 39 South,
Range 9 East of the Willamette Meridian, mentioned in Volume 94 page 545, Deed
records of Klamath County, Oregon, and more particularly described as follows:
Beginning at a point South 0°7’ East a distance of 400 feet from a point 20 feet West
and 22 4 feet South of a point marked by a one inch iron pin in the South line of the
Oregon California and Eastern Railroad right of way which lies 16.3 feet West and
540 feet North 0°15’ West of the Northeast corner of the SW ¥ SE v of Section 3,
Township 39 South, Range 9 E.W.M., and running thence South 89°53' West a
distance of 97.9 feet to a point; thence South 0°07’ East a distance of 98.7 feet to a
point on the North line of Second Avenue; thence South 89°17' East along the North
line of Second Avenue a distance of 97.9 feet to a point; thence North 0°07’ West a
distance of 100 feet, more or less, to the point of beginning.

State of Oregon, County of Kiamath

Recorded 6/18/99, at 204 £.._m.

In Vol. M99 Page  2v/76

Linda Smith,

County Clerk  Fee$_ ¢ - HM




