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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on June 10, 1999 . The grantor is
ADELLE H. SMITH, AN UNMARRIED WOMAN

("Borrower”). The trustee is

AMERITITLE

15 OREGON

("Trustee™). The beneficiary is

AMERICA'S WHOLESALE LENDER

which is organized and existing under the laws of NEW YORK , and whose address is

4500 PARK GRANADA, CALABASAS, CA 91302-1613

("Lender"). Borrower owes Lender the principal sum of

FORTY SEVEN THOUSAND TWO HUNDRED and 00/100

Doliars (US. $§  47,200.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument ("Notz"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
July 1, 2029 . “This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note: (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (¢} the performance of Borrower’s covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
Trustee, in trust, with power of sale, the following described property located in KLAMATH County,
Oregon:
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LOT 4 IN BLOCK 200 OF MILLS SECOND ADDITION TO THE CITY OF KLAMATH
FALLS, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF
THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

which has the address of 2036 RECLAMATION STREET ,KLAMATH FALLS
[Street, City]
Oregon 97601- ("Property Address™);
{Zip Code]
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
Xiures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.

All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrowe:

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly bayments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may antain priority over this Security Instrument as a lien on the Property; (b) yearly leaseheld payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any. (e) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Items."”

amended from time to time, 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
ctherwise in accordance with applicable law.
instrumentality, or entity (including
apply the Funds to pay the Escrow

the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law pe

However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law

Tequires interest to be paid, Lender shall not be required

Lender may agree in writing, however, that ixterest shall be paid on the Funds. Lender shall give to Borrower, without charge. an
annual accounting of the Funds, showing credits and debits 20 the Funds and the purpose for which each debit to the Funds was
made. The Funs are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amownt necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

Unless applicable law provides otherwise. all payments received by Lender under paragraphs
any prepayment charges due under the Note; second. to amounts payable under paragraph 2;
principal due; and last, to any late charges due under ithe Note.
wer shall pay all taxes, assessments, charges. fines and impositions attributable to the Property
this Security Instrument, and leasehold payments or ground rents. if any. Borrower shall pay these
ided in paragraph 2. or if not paid in that manner, Borrower shall pay them on time directly 1o the
i of amounts o be pai 1
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r hereafter erected on the Propenty
rm "extended coverage" and any other hazards, including floods or
ance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shali be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptiy give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing,

Property damaged, if the restoration or repair is economically
repair is not econornically feasible or Lender’s security would
secured by this Security Instrument, whether or not then due,
Property, or does not answer

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy. establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shail continue to occupy the Property as Borrower’s principal residence for at Jeast one year afier the
date of occupancy, unless Lender otherwise agrees in writing. which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower s

default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially faise or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contzined in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
atorneys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requecting payment.

ance as a condition of

premiums required to maintain mortgage insurance the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent 1nay make reasonable entries upon and inspections of the Property. Lender shali give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with znyv
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation. are bereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Security Instrument,

i i Borrower. In the event of a partial taking of the Property in which the fair market

Form 3038 $/90
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the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or ualess 2pplicable law otherwise provides. the proceeds shall be applied 1o the
sums secured by this Security Instrument whethcr or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to make an
award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and 2pply the proceeds, at its option, cither 1o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
Not operate 10 release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of

i i made by the original Borrower or Borrower's successors

12. Successoes and Assigns Bound; Joirt and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shali bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

14. Natices. Any notice 1o Borrower
by first class mail unless applicabl

jurisdiction in which the Property is loc
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less

than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to i i
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20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal. storage. or release of any

Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
p f - The preceding two sentences shall not apply to the presence, use, or storage on the
dous Substances that are generally recognized 1o be appropriate 10 normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has acmal knowiedge. If Borrower learns, or is notified by any governmental or regulatory authority, tha; any
removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take all
necessary remedial zctions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmenta} Law™ means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauit; {©
a date, not less than 30 days from the date the notice is gj by which the default must be cured; and (d)
thatfaﬂuretoumthedefaunonorbeforethe
by this Security Instrument and sale of the

Lender shall be entitled to collect
ng, but not limited to, reasonable

or more parcels and in any erder Trustee
parcel of the Property by public announcement at the time and place
gnee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the salc in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and aitorneys’ fees; (b) to all sums secured by this Security Instrement; and (¢) any excess
tolheptmnorpemlegnﬂyenmkdtoit.

22. Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to
Trustee. Trustee shall reconvey the i to the person or persons legally entitled to it. Such person or
persons shall pay any recordation costs. Person or persons a fee for reconveying the Property, but only if

from time to time remove Trustee and appoint 2 successor trustee to any Trustee
yance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law.

24. Attorneys’ Fees. As used in this Security Instrument and in the Note. "attorneys’ fees” shall include any attorneys* fees
awarded by an appellate court.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)j

(] Adjustable Rate Rider(s) [_] Condominium Rider (] 1-4 Family Rider

[ ] Graduated Payment Rider [ Planned Unit Development Rider [_] Biweekly Payment Rider
{__] Baltoon Rider L] Rate Improvement Rider [ Second Home Rider
[CIV.A. Rider [ Other(s) [specify]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Witnesses:

STATE OF OREGON,
Onthis A dayof Juane

Adaic W 3Imwn

the foregoing instrument tobe Vs v

My Commission Expires: 1/ [ 5 /c.,
(Official Seal) !‘w/’(’

: T WEAT
NOTARY PLS: £ - i
. COMMSSION 1) |
COMMESSION EXPYES MDY
L2 s g L e

AR g

‘\‘\.\U\.ﬂ’\uﬂ\ County ss:

499 » personally appeared the above named

and acknowledged

voluntary act and deed.

Dt W osihioant,

Notary Public for Ordhoh

State of Oregon, County of Kiamath
Recorded 6/18/99, at 3:th p. m.

In Vol. M99 Page 24/92

Linda Smith, .
County Clerk ~ Fee$_25 ~_ A o




