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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument") is made on June 11, 1999 . The grantor is
Linda I Berxryessa and Donald O Berryessa

(*Borrower”). The trustee is Regional Tmateé Services Corp.

('Tnntee').’lhebmcﬁchryis GN Mortgage Corporation + & Wisconsin Corporation

which is organized and existing under the laws of Wisconsin , and whose
address is 4900 Msadows Drive, Suite 104 . Lake Oswego, OR 97035
("Lender”). Borrower owes Lender the principal sum of
Sixty Eight Thousand and No/100
Dollars (U.S. $ 68,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note”), which prevides for monthly
payments, with the full debx, i i due and paysble on July 1, 2029 - This Security
f the debt evidenced by the Note, with interest, and all renewals, extensions and

with interest,

the following described
Klamath County, Oregon:
Lot 9, Block 2, Tract KNo. 1017, MOUNTAIN LAKES HOMESITES, in the County of
Klamath, State of Oregon.

which has the sddrees of 22917 Varney Creek Road, Klamath Fallg {Street, City],
Orogon 97601 [Zip Code] {"Property Address®);
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TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the propesty. All replacements and additions shall aiso be covered by this Security Instrument.
Auofthafomgohgismf«tedminthhSecuritylnlmmwntuthe rty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will

the title to the Property against all clzims and demands, subject to any encumbrances of record.
i i enants for national use and non-uniform covenants with limited
instrument covering real property.
enant and agree as follows:
Borrower shall promptly pay when due the
and late charges due under the Note.
i i Borrower shall pay to
, unti is paid i "Funds”) for: (a) yearly taxes
y aitain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground reats on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgage insurance premiums, if any; and (9) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in 1i f mortgage insurance p i
at any time, collect and hold Funds in an amount not to exceed

mortgage loan may require for Borrower’s sscrow account under the fade, of 1974 as
amended from tims 10 time, 12 U.S.C. Section 2601 ef seq. (“RESPA"), uniess another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federai agency, instrumentality, or eatity (including
Lender, if Leader is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may mot charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying

applicable law permits Lender to make such a charge.

amual accounting of the Funds,
made. The Funds are pledgad as additional security for all sums secured by

If the Funds held by Lender excoed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is

not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
the

to Lend y to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly psyments, at Lender’s sole discretion.

paymeest i full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
beld by Lender. If, under parngraph 21, Lender shall acquire or seil the Property, Lender, prior to the acquisition or sale of the
Property, shall apply sny Punds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Puyments.  Unless applicable law prevides otherwise, all payments received by Lender under paragraphs

t and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, t5 any late charges due under the Note.

Liens. er shall pay all taxes, assessments, charges, fines and impositions attributable to the Property

i payments or ground rents, if any. Borrower shall pay these

Borrower shall pay them on time directly to the

amounts to be paid under this paragraph. If

the Lender’s opinion operate to prevent the
atisfactory to Lender subordinating the lien to
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accepiable to Lender and shall include a standard mortgage c&s@%% shall
als. If Lender requires, Bo

trower shall promptly give to Lender all receipts of paid
Borrower shall give prompt notice to the insurance carrier and Lender. Lender

» Preservation, Maintenance and Protection of the Property; Borrower’s Loan Appiication; Leaseholds.
ocsupy, establish, rty as Borrower’s principal res
inue to occupy the Pro

ithin sixty days after the
perty as Borrower’s principal residence for at least one y,
otherwise agrees in writing, whij

representations
ty Instrument is on a leaschold, Borrower

the fee title shall

principal residence. If this Securi
- If Borrower acquires fee tit]

e to the Property, the leasehold and
to the merger in writing,

secured by
altorneys’ fees and entering on the Property to
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionaj debt of
Instrument. Unless Borrower and Lender agree to other terms of
dis|

at the Note rate and shail
8. My !

ial, in connection with any
ion, are hereby assigned and
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In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,

whether or not thea due, with any excess paid to Borrower, In the ovent of a partial taking of the Property in which the fair market

immediately before the taking is equal to or greater than the amount of the sums secured by this Security

ly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums sacured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums sscured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or sefttle & claim for damages, Borrower fails to respord to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instnunent, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs I and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Bomower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (n) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrumnent; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any sccommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

i3. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,

i interpreted so that the interest or other loan charges collected or to be collected in connection with the loan

permitted limits, thes: (2) any such loan charge shall be reduced by the amount necessary to reduce the charge to the

permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded to Borrower.

Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to

Borrower. if a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail uniess applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated berein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be desmed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shali not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

ity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
lastrument. If Borrower fails to pay prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrurnent without further notice or demand on Borrower.

13. Borrower's Right to Reinstate. If Borrower meets certain conditions

sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or sgreemeats; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
b reasonable attorneys’ fees; and (dj takes such action as Lender may reasonably require te assure that the lien of this
Security Instrument, Leoder’s righis in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall contime unchanged. Upon reinsiatement by Borrower, this Security Instrument and the obligations secured
heroby ahall remain fully effective as if no acceleration had oocurred. However, this right to reinstste shall not apply in the cases of
acceleration under paragraph 17.
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Borrower will be
tate the name and
. The notice will also contain any other

or permit the presence, use, disposal, storage, or release of any

10t do, nor allow anyone else to do, anything affecting the Property

two sentences shall not apply to the Presence, use, or storage on the
are generally recognized to be appropriate to norma! residential uses

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowladge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of sny Hazardous Substance affecting the Property is necessary, Borrower shall promply take all
necessary remedial actions in accordancs with Eavironmental Law.

As used in this peragreph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environnenta! Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior o acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

i (! i notice shall specify: (a) the default; (b) the action required to cure the default; (c)

Lender, at its
all sums secured by thi urity Instrument without further demand
power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
? fees and costs of title evidence.

If Lender invokes the power of sale, Lender shail execute or cause Trustee to execute a written notice of the occurrence
of an event of defauit and of Lender’s election to cause the Property to be sold and shall cause such notice to be recorded
in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner
prescribed by applicable law to Borrower and to other persons prescribed by applicable law, After the time required by
applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the
time and place and underthelermsdsignatedinthenotieeofsaleinoneormoreparcelsandinanyorderTrustee
determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and place
of any previously scheduled sale. LenderorilsdsigneemaypllrchasethePropenyatanysale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s dee prima facie evidence of the truth of the statements made
therein. Tmsuam&muthcsakinmefoﬂowingorder: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitied to it.

22. Recoaveyance. Upon secured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to
Trustee. Trusteo shail reconvey the Property without warranty and without charge to the person or persons legally entitled to it.

costs.
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[ condominium Rider ] 14 Family Rider

Planned Unit Development Rider 1 Biweckly Payment Rider
{_IRate Improvement Rider [_] second Home Rider
[0 other(s) fspecify]

BY SIGNING BELOW, Bomwwwcep:andagrmmthemmsandmvemnuwmainedm:hh&cuﬁtyhsmmdm
myrﬂu(a)euncutedby Borrower and recorded with it.
Witnesses: oo
Ceela L /%L/‘.A_MAA—.’/'(; (Seal)

Lirda L Berryessa (J

-Borrower

géﬂoﬁ.& O %J ,\;u,(\’ R0 08 (Seal)

Donald O Berryeesa

{Sesal)
-Borrower

STATE OF OREGON, .| {0 L E Klawmath County ss:

On this <Sieh day of June , 1999 » personally appeared the above named
Linda L Berryeasa and Dcnald O Berryessa

and acknowledged

the foregoing instrument tobe  his/her/their voluntary act and deed.

My Commission Expires: 2~ Before
et Seapy 3-22-01

Public for Oregon
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State of Oregon, Cosnty of Klamath

Recorded 6/18/99,at 2.25p m.
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Linda Smithk, -
County Clerk Fee$ 25 ~ KR




