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THIS TRUST DEED, made this L7th . . dayof 19.99. between
LESLIE R.._HOOD AND SHERRY A. WOOD

, & Grantor,
ASPEX TITLE & ESCROW, IKC. as Trustee, and
e QUL (WHXCH XS ENOWN AS QUAIL _MOUNTAIN INC.)
, as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
KIAMATH County, Oregon, described as:
Lots 3 and 4, Block 22, INDUSTRIAL ADDITION TO THE CITY OF KLAMATH FALLS, in the County
of Klamath, State of Oregon.

AND SEE ATTACHED LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS
EXHIBIT "A"™

tofether with all ard singular the ¢ ts, horedit ts and appur and all other rights thereunto belonging or in anywise now
o;. heroatrer apportaining, and the rents, issues and profits thereof and all fixturas now or hereafter attached o or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum

of FIFTEEN THOUSAND ARD No/100ths—-—- = T

= ““’“‘t(‘li.ﬂﬂﬂ..am_ T e L T .. Dcliars, with interest thereon according to the terms of a promissory
nate of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if
not soorer paid, to be due and payable ... UPON maturity °fn°,98 e

The date of mmfurity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
becomes due and pavable. Should the grantor either &gree to, attempt to, or actually sell, convey, or assign al! (or any part ) of the prop-
erty or all (or any part) of grantoc's interest in it without first obtaining the written consent or approval of the beneficiary, then, at the
beneliciary’s option®, all obligations secured by this instrument, irrespoctive of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest money sgreement** does aot constitute a sale, conveyance or
assigriment.

To profect the sscarity of this trust deed, grantor agrees:

1. To protect, preservo and maintain the property in £good condition and repair; not to remove or demolish any building or im-
peo th n,; no¥ fo it or permit any waste of the property.

2. To compiete or restore procaptly and in good and habitable condition any building or imiprovement which may be constructed,
damaged or destrayed thercon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordi , tegulations, cov. ts, conditions and restrictions affecting the property; if the beneficiary
%0 requests, to join in nzecuting such linancing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for liling same in the proper public office or offices, as well as the cost of all lien searches made by liling officers or searching
agencies as may be deemed desirabla by the beneliciary.

4. To provide and i ly intain insurance on the buildings now or hereafter erected on the property against lgss or
damage by tire and sach other hazards ss the beneficiary may from time to time require, in an amount not less than $1NSUTable Va
written in companies acceptable to the beneficiary, with loss payabie to the latter; all policies of insurance shall be delivered to the bene-

nder any tire or other insurance policy may be applied by beneficiary upon
aay indebtedness secured heceby and in such order as beneficiary may determine, or at option of beneficiary the entire amoun: so coliecred,
or any part thereol, may be released to grantor. Such application or release shall not cure or waive any defaul? or roice of deifaulr Aece-
urdder or invalidate any act done pursuant to such notice.

5. To keep the property free froem comstruction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the pcoperty belore any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneticiary; should the grantor fail to make payment of any taxes, assessments, insurance premiurms,
lirns or other charges payablie by grantor, either by direct payment or by providing beneliciary with funds with which to make such pay-
ment, beneliciary may, at its option, make payment thereol, and the amount so paid, with interest at the rate set forth in the note
secured hareby, together with the obligations described in peragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debit secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property bereinbelore described, as well as ths grantor, shall be bound to the same extenr tha: they are
bound for the payment of the obligation herein described, and ail such payments shall be immediately due and pavable withcis mezizs
and the nonpayment thevect shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and zav-
able and constitute » beeach of this trust deed.

6. To pay all costs, lses and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney’s lees actually incurred.

7. To appear in and defend any action or proceeding purporting to atlect the security rights or powers of beneficiary or trustee;
and in any suit, sction or proceeding in which the bencliciary or trustee may zppear, including any suit for the foreciosure of this deed
or any suit or sction related to this instrument, including but not liczited o its validity and/or enforceability, to pay all costs and ex-
penses, including evidence of title and the boneliciary's or trustec’s artorney fses; the amount of attorney fees mentioned in this para-
draph 7 in alr cases shall be fized by the trial court and in the event of an appeal! from any judgment or decree of the trial court, grantor
furthes ajroes to pay ssch sum at the appellate court shall adjudge reasanable as the beneficiary’s or trustee's attorney fees on such appeal.

It is mutually agreed that.

3. In the event that any portion or all of the property shall be taken under the right of i t 4 in or cond jon, bene-
ticiary shall Rave the righe, if it so elects, to require that ali or any portion of the monjes payable as compensation for such taking,
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and attorney’s foes necessarily paid or incurred by grantor

any reasonable costs and expenses and attorney’s fees, both

liate courts, nocessarily paid or incurred by beneficiary in such pPr dings, and the hal plied upon the indebted-

ness secured hereby; and grantor agrees, at its own expense, to take such actions and execute such instruments as shall be necessary
in obeaining such fon, promptly upon beneliciary’s request,

9. At any time and troen time to time upon written request of beneticiary, payment of irs fees and presentation of this deed and
the note for endorserrent (in case of tull reconveyances, for cancellztion), without aifecting the liability of any person for the payment of
the indebtedness, tristee may (a) conse i plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; {c) join in i i i i
recoavey, without warranty, all or any part of the property.
legally entitled thereto,” and the recitals therein of

10. Upon any detsult by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
ta be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and iake
possession of the property or any part thereot, in its own name sue or otherwise collect ths rents, issues and profits, including those past
due and anpaid, ard apply the same, loss costs and expenses of opesration and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as bereficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire

and other insurance policies or compensation or awards for any taking or damsge of the property, and the application or release thereof zs
aforesaid, shall not cure or waive any default or noti { it hereunder or invalidate any act done pursuant to such notice.

12 i fi i secured hereby oc in grantor's performance of any agreement hereunder, time

ormance, the beneficiary may declare all sums secured hereby immediately
0 proceed to foreclose this trust deed in equity as a mortgage or direct the
. of may direct the trustee to i i
Iaw or in equity, which the beneliciary mey have. In the event the bensticiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustea shall execute and cause to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 10 86.795,

13. After the trustee has d I ! e by advertissment and sale, and at any time prior to 5 days before the date the
trustes conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a tailure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be occurred. Any other defaulf that is capable of being

the parcel or parcels at auction i i) all deliver to the purchaser its deed
in form as required by law conveying out any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and bersliciary, may purchase at the sale,

15. When trustes sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, includi. ion of the trustee and a rea ¥ (2) to the obligation secured by
the trust deed, (1) to all persons having ded liens subsequent to i rust deed as their interests may
appear i the order of their priocity and (4) the surplus, it any, terest entitled to such surplus.

16. Benoliciary may from tima to tims ppoint a suc or S 10 any trustee named herein or to any successor trustee
appointed herounder. Upon such appointment, and without conveyance to th the latter shall be vested with all title,
powers and duties conlerred i i i ituti

proot of proper ap;’ointment of the successor trustee.

this trust when this deed, duly executed and acknowledged, is made & public record as provided by law. Trustee
is not obligated to notily any perty f; 76 of trust or of any action or proceeding i i
beneliciary or trustee shall be a party unless such action or proceeding is brought by frustee.

The grantor covenants and agrees to and with the beneficiary and the beneficiary’s successor in interest that the grantor is lawtully
seized in {ee simple of the real propesrty and has a valid, unencumber od title thereto, except as may be set forth in an addendum or exhibit
attached hersto, and that the grantor will warrant and loreve‘r delend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agraement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary’s interest. This insurance may, but nced not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that #rantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by baneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply
of coverage may be the date grantor’s prior coverage lapsed or the da
The coverage beneliciary purchases
obtain alone and may not satiafy any need for
quirements imposed by applicable Jaw.

The grantor wacrants that the procesds of the loan represenited by the above described note and this trust deed are:

8 )* primarily for frantor’s personal, family or household purposes {see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are lor busi, or cial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, ad, ators, tors,
personil repressntativss, s and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the contract

" wh or not d as a beneliciary herein.
In construing this trust deed, it is understood that the grantor, than one person; that
if the context o requires, the singular shall be taken i , and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hereof apply equally to corporations and to indiw‘d?als.

IN WITNESS WHEREOF, the grantor has executed this.instrument the day an{j year first above written.

* IMPORTANT NOTICE: Delale, by lining out, whichever warranty {a) or {b) Is
and the benefic
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STATE OF OREGON, County of

This instrument was ackno
by Leslie R.

ceeiimenry Trustea

The undersigned is the legal omner and hold: indebted, secured by the loregoing trust deed. All sums secured by the trust

have been tully paid arnd satistied. You hereby are directed, on Fayment to you of any suma owing to you under the terms of the
¢rust deed or pur. to st . L0 ! all evid, of indebtedness secured by tha trust deed (which are delivered to you herewith
together with the trust deod) and to r. » without warranty, tc the parties designated by the terms of the trust deed the estate now

beld by you under the ssme. Mail recoaveyance and documents to .. .. e e e
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EXHIBIT "A"

PARCEL 1:

A parcel of land located in Section 14, Township 39 South,
Range 9 East of the Willamette Meridian, in the County of
Klamath, State of Oregon, more particularly described as
follows:

Beginning at a point on the North line NE 1/4 NW 1/4 SW 1/4
being East 210 feet from the Northwest corner of said NE 1/4

NW 1/4 SW 1/4; thence South 00 degrees 10' West 330.0 feet;
thence Scuth 89 degrees 50' East 50.00 feet; thence South 00
degrees 10’ West 50.00 feet; thence North 85 dearees 01' East
222.32 feet to the Westerly line of a drain canal; thence South
10 degrees 08' East 323 feet, more or less, along said canal to
the South line of said NE 1/4 NW 1/4 SW 1/4; thence East to the
East line of said NE 1/4 NW 1/4 SW 1/4; thence North to the
Northeast corner of the NW 1/4 SW 1/4; thence West along the
North line of said NW 1/4 SW 1/4 to the point of beginning.

PARCEL 2:

A parcel of land situated in the SW 1/4 NW 1/4 of Section 14,
Township 39 South, Range 9 East of the Willamette Meridian, in

the County of Klamath, State of Oregon, and being a portion of
that property described as Parcel 2 of Deed Volume M-94 at Page
34568, more particularly described as follows:

Beginning at a 5/8" iron rod on the South line of the sw 1/4

NW 1/4 of said Section 14, said point being South 89 degrees 57°'
55" East 210 feet from the Southwest corner of the SW 1/4 NW
1/4 of maid Section 14; thence North 00 degrees 19' 12" West
29.17 feet to a 5/8" iron rod; thence South 89 degrees 52°' 50"
East, 174.95 feet to a 5/8" iron rod on the Westerly line of the
USBR A-3-d Lateral; thence South 01 degree 20' 47" East, 28.92
feet along said Westerly line to a 5/8" iron rod on the South
line of the SW 1/4 NW 1/4 of said Section 14; thence North 89
degrees 57' 55" West, 175.46 feet to the point of beginning.
Bearings based on record of Survey No. 6030, being lot line
adjustment 24-97.

CODE 41 MAP 3509-14CB TL 100

State of Oregon, County of Klamati
Recorded 6/21/99,at_%-p7 & . m.

In Vol. M99 Page 24235
Linda Smish,

County Clerk Fee$ 20 ~ /ﬂi




