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T
THIS TRUST DEED, made this .+ day of 1922 petween

KEALVEST, IRC., "X NEVADX CORPORATION
. , as Grantor,
ASPEN-TITLE--AND- BSCROW--CO- e , as Trustee, and

JOHN- Py & -MARTHA..E.. . LADD REVOCABLE LIVING. TRUST as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
KLAMATH County, Oregon, described as:

LOT 09, BLOCK 32, KLAMATH POREST ESTATES, 1ST ADDITION
LOT 10, BLOCK 32, KLAMATH FOREST ESTATES, 1ST ADDITION

KLAMATH COUNTY, OREGON

together with all and singular the t haredit and appurtenances and all other rights thereuntc belonging or in anywise now
o}t.. hervaitac appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum

of %% THREE -THOUSAND. FIVE HUNDRED AND 00/100 DOLLARS **#*

. {838500.0C) .. . - Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, to be due and pays i ONE.. 15

The date of maturity of the debt secured by this instrument is the
becomes due and payable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all {or any part) of grantoe's interest in it without first obtaining the written consent or approval of the beneficiary, then, at the
beneliciary’s ion*, all obligati secured by this instrument, irtespective of the maturity dates expressed therein, or herein, shall be-
come immediately dus and payable. The execution by grantor of an earnest money agreement** does not constitute a sale, conveyance or
assigroment.

To protect the security of this trust deed, grantor agrees:

1. To protect, peeserve and maintain the property in good condition and repair; not to remove or demolisk: any building or im-
provement thereot; not to comunit of permit any waste of the property.

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroysd thereon, and pay when due all costs incurred therofor.

3. To compiy with all laws, oedi regulati cov conditions and restrictions atfecting the property; it the beneficiary
30 requests, to join in oxecuting such lirancing statements pursuant to the Uniform Commercial Code as ths beneficiary may require and
to pay for filing same in the proper public office or offices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deamed dufnblc by the beneficiary.

on the buildings now or hereafter erected on the property against loss or

may from time to tirne require, in an amount not less than 8. .. .. ... R
written in jss accep iciary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary a3 soon as insured; if the grantor shall {ail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of inmirance now or herealter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collected under any lire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneliciary may determine, or at option of beneficiary the entire amount so collected,
or any part thereol, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

S. To keap the property iree from construction liens and to pay ail taxes, assessments and other chargdes that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts thecefor to bensliciary, should the grantor fail to make payment of any taxes, agsessments, insurance premiums,
liens or other charges payable by grantor, sither by direct paymen? or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note

horeby, together with the obligations described in paragraphs 6 and 7 ol this trust deed, shall be added te and become a part of
the dsbt secured by this trust deed, without waivar of any rights arising from breach of any of the covenants hereot and for such payments,
with interest as aforesnid, the property hersinbelore described, as well as the grantor, shall be bound to the same extent that they are
bound for the peymeni of the obligation hesein described, and al! such payments shall be immediately due and payable without notice,
and the nonpayment thereal shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due end pay-
able and constitute a breach ol this trust deed.

6. To pay all costs, tess and sxpenses of this trust inciuding the cost of title search as well as the other costs amd expumies oF i
trustee incurred in conpection with or in enforcing this obligation and trustee’s and attornoy’s fees actually incurred.

7. To app in and defend any action or procesding purporting to aflect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the beneliciary or trustee may appear, including any suit for the foreclosure of this deed
or any suit or ian related to this inst t, including but not limited to its validity and/or enforceability, to pay all costs and ex-
penses, including evidence cf title and ths beneficiary's or trustee's attorney foes; the amount of attorney fees mentioned in this para-
graph 7 in ali cases shall be iixed By the trial court an in the event of an appeal from any judgment or decree of the trial court, grantor
lurther agrees to pey such sum at the appellate court shall adjudge reasonable as the beneficiary’s or trustee's attorney fees on such appeal.

It is owatually agreed that:

8. In the event that any porticn or all of the property shall be taken under the right of eminent d in or cond. ion, bene-
ticiary shall have the right, if it so elects, 1o require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Wast Deet Act grevides thal tha trocies horsunder must he either sn attorney, who is an active member of the Oregon Stiate Bar, a bank, trust company
or sovings snd oo assixistion astherized ie de Rusiness wndor the iaws of Oregan or the Unitad States, a title insurance company authorized o insure title to real
peoparty of this sinie, is sebaidieries, alfiliates, agerts or draaches, the Usited Stales or any agancy therse?, or an sscrow agest licensed under ORS 696,505 to 696,585,
"WARNING: 12 17053 roguising and reay prodidlt cassciss of this eptise.
"mnuu-mmm-mmmmummtwummawz.
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3 ired fo pay all bie costs, and attorney’s fees necossarily paid or incurred by grantor
in such peoceedings, shall be peid to benelicisry and applied by it first upon any reasonable costs and expenses and attorney's fees, both
in the trial and eppellate courts, nacessarily paid or incurred by Leneticiary in such proceedings, and the bulance applied upon the indebted-
ness secured horsby; and grant. g at its own expense, to take such 7 and such instr as shall be necessary
in obtaining wch compensation, promptly upon beneficiary’s request.

9. At any time and from time to time upon written request of beneliciary, payment of its fees and presentation of this deed and
the note for endorsamant (in case of full reconveyances, for cancellation), without aflecting the liability of any person for the payment of
the indebtedness, truster may (a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction theteor; (c) join in any subordination or other agreement aflecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
legally entitied thereto,” and the recitals therein of any matters or facts shall be conciusive proot of the truthfulness thereof. Trustee's
fees for any of the ssrvices mentioned in this paragraph shall be not less than §5.

10, Upon eny deisalt by grantor hersunder, bensticiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by & court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possassion of the property or any part theroof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, amd apply the same, Isss costa and expenses of operation and collection, ircluding reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneliciary may determine. .

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of tire
and other i policies or P fon or awards lor any taking or damage of the property, and the application or release thereof as
afocesaid, shall not cure or waive any default or notice of default her der or invalidate any act done pursuant to such notice.

12, Upondelsuit by grantor in payrment of any indebtedness sscured hereby or in grentor’s perlormance of any agreement hereunder, time
being of the with pect to such pay and/or pert the b ficisry may declare all sums secured hereby immediately
due and payable. Ir: such an event the beneliciary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trusteo to forecloss this trust Ceed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneliciary may have. In the event the beneficiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee sha'l execute and causs to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall lix the time and place of sale, give notice thereo! as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13, After the trustee has d forecl ¢ by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the detault
consists of a failure to pay, when dus, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no delfault occurred. Any other default that is capable of being
cured may be curod by tendoring the performance required under the obligation or trust deed. In any case, in addition to curing the de-
{ault or delaults, the person elfecting tho cure shasll pay tc the beneficiary all costs and expenses acrually incurred in enforcing
the obligation of the trust deed together with irustee’s and atiorney's fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postpoasd as provided by law. Tho trustee may sell the property either in one parcel or in separate parceis and shall sell
the parcel or parcels at auction to the highest bidder for cash. payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of faci shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneliciary, may purchase at ths sale.

15. Whea trustee sells pursuant to the powess provided herein, trustee shall appiy the proceeds of sale to payment of (1) the ex-
penses of sale, incheding the compensation of the trustes and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, {3) to all pecsoas having recorded lions subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surpius, if any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may irom time to time appoint a successor or successors to any frustee named herein or to any successor frustee
appointed hersunder. Upon such appoint t, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conlerred upon any trustee herein d or appointed her der. Each such appointment and substitution shall be
made by written instrument executsd by beneticiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be lusive proof of proper appointment cf the trustee.

17. Trustee accopts this trust when this deed, duly executed and acknowledged, is made & public record as provided by law. Trustee
is not obligated to notify any party hereto of pending sale under any other deed of trust or of anv action or proceeding in which grantor,
beneoticiary or trustee shall be a party unless such action or proceeding is brought by trustes.

The grantor covenants and ajrees to and with the beneficiary and the beneficiary's successor in interest that the grantor is lawfully
ssised in fee simple ol the real property and has a valid, unencumbered title thereto, except as may be sat forth in an addendum or exhibit
attached herelo, and that the frantor will warrant and forever defend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agresment between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coveragde purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence thar grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. 1t it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage benaficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan representad by the above described note and this trust deed are:

(a)* peimarily foc geantor’s personal, family or household purposes (see Important Notjcé below),

(b) for an organization, or (even it grantor is a natural person) are for business or rcial purposes. .

This deed applies to, inures to the benelit of and binds all parties hereto, t{jr Jfirs, |, dayees, r viseds, administrators, executors,

personal representatives, successors and assigns. The term beneficiary shail mean the Y6lder agd dyvn ing pledgee, of the contract
secured heroby, whather or not named as a bensliciary herein.
In construing this trust deed, it is understood that the grantor, trustee and/ ia 3 e than-one person; that
it the text 80 requires, the singular shall ba take=n to mean and include the plilal, hat ammatical changes skall be
made, assamed and faipiled to make the provisions hereot apply equally to corglocktidhs’ o i X
IN WITNESS WHEREOF, the grantor has executed this Jndtrd g d, first above written.
* LAPORTANT MOYICE: Deleie, by liniog ewl, whichever warranty {a) or {b) is
net opplicabls; it wanwnly (o) iz applicabls and the beneficiary is a creditor - - N
as such weed is defined In Whe Treth-in-lending Act and Regulation Z, the
beneflciany MUST comply with the Ait owd Regwlotien by moking required
disclesures; for this purpess use Stavans-Noss Ferm No. 1319, or eguivalent.
it complionce with e Azt is nel wouired,
STATEOF
This instrument was acknowledged before me on

ent was acknowledged before me on

RSQUEST FOR FULL RECONVEYANCE (To be used only whan obligations have been puid.)

TO: i o e e st et s e eeren coowe» Trustee

The undersigned is the lega! owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by the trust
deed have besa lully paid and satislied. You heroby are directed, on payment to you of any sums owing to you under the terms of the
trust deed or puspuset to statute, to J idi of indebted. socured by the trust deed (which are delivered to you herewith
together with the trust deed) and to recoavsy, without wacranty, to the parties designated by the tertns of ihe trust deed the estate now

Mbymumth?mum.._.. 'y and d 28 £0 . . State of C of Klamath

DATED: . .. ... .. - SRR .- N - Recorded 6/21/99, at /6-44 & - m.

Berk st ba doivemed ot seoss for comeotionon wetors 10 In Vol. M99 Page 2425
recanveyancs will be reade. Linda Smith,

e Co e mmmmm s County Clerk Fee$_/5 K'{/ ——
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