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1535 CRESCENT

P.O. BOX 10268
VAN NUYS, CALIFORNIA 91410-0268
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- ESCROWICLOSING «:  K-54099

Prepared by: J. BEYER

DEED OF TRUST

THIS DEED OF TRUST (*Security Instrument") is made on  June 10, 1999
WILLIAM K. JENSEN. AND KAREN L. JENSEN, HUSBAND AND WIFE

("Borrower™). The trustee is
FIRST AMERICAN TITLE INSURANCE COMPANY

(*Trustee"). The beneficiary is
AMERICA'S WHOLESALE LENDER NEW YORK
which is organized and exist under the laws of , and whose address is
4500 PARK A, CALABASAS A 91302, sy
(“Lender*). Borrower owes Lender the principal sum of
SEVENTY THOUSAND and 006/100
70,000.00 ). This debt is evidenced by
Instrument (*Note”), which provides for moathly payments, with the
July 1, 2029 . Thi i

VMP MORTOAGE FORMS - (800)521-7291 N%_ﬂ

*23991* *00916085700000KH2A0 *




2421

. LOAN #: 9160857
PARCEL 1 OF PARTITION NO. LP 62-96/JENSEN, FILED FEBRUARY 14, 1997 IN

THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON, LOCATED IN

THE SE 1/4 MW 1/4 OF SECTION 25, TOWNSHIP 24 SOUTH, RANGE 8 EAST OF

THE NILLAMETTE MERIDIAN, KLAMATH COUNTY, OREGON.

which has the address of 1535 CRESCENT CUT OFF ROAD ,CRESCENT
[Street, City}
Oregon 97733- ("Property Address");
{Zip Code}

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and
fixtures now or hereafier a pant of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Berrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against 2ll claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covepants with limited
variations by jurisdiction to constinute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to 2 written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, uniil the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
atherwise in accordarce with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an in-titution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually aralyzing the escrow account, or verifying
the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shail not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepaymeunt charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the marner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed paymen:. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject io a lien which may attain priority over this

ity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.
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fails to maintain coverage described above, Lender may, at Lender's option, obtain
Coverage to protect Lender’s rights in the Prc perty in accordance with paragraph 7.
All insurance policies and renewals

proceeding in bankruptcy, probate, for condemnation ¢
forwhatcverisneccssarytoptmectmevalueofthc

r forfeiture or to enforce laws or regulations),
Property and Lender’s rights in the Property

then Lender may do and pay
- Lender’s actions may include
in court, paying reasonable

under this paragraph 7, Lender
Any amounis disbursed by Lender under this

trument. Unless Borrower and Le

consequential, in connection with any
condemmation or other taking of any part of the Property, or for conveyance in lieu of
shall be paid 10 Lender.

condemnation, are hereby assigned and
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theamnseaxredimmd‘mclybeﬁxemctaking. dividedby(b)thefairmarketvalueofmel’mpenyimmediamlybemt:
taking. Any balance shall be paid to Borrower. lntheevunofapanialtakingofthe?ropertyinwhich!hefairmarketvahxot’me
Propenykmwdhktybefoumeukingiskssmanmemumofﬂxesumsecmed
Borrowerandlmderodnrwiseageeinwriﬁngorum i i
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Bomwerfaﬂstorespond!ounderwiminwdaysaﬁermedatethemﬁceisgiven, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
DOt operate o release the liability of the original Borrower or Borrower’s successors in interest. Lendar shall not be required to

time for payment or otherwise modify amortization of
made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security [nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maxirnum loan charges,
and that iaw is finally interpreted so that the interest or other loan charges collected or to be ccllected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lcndermaychoesemmakclhisrefundbyreducing(heprincipalowedundermeNoteorbymakingadirectpaymemm
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

16. Borrower’s Copy.  Borrower shail be given cne conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written: consent, Lender may, at its option, require imrmdiatepaymeminﬁaﬂofallsumssecuredbylhisSecmity
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of the date of this
Security Instrumern.

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrumenz. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

If Borrower meets certain conditions, Borrower shall have the right to have
discontimued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatsment) before sale of the Property pursuant to any power of sale contained in this Security
Instrumeni; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Securi:ylnstmmemandtheNoteasifnoaccelerationhadoccu.rred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligaticns secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right 10 reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note

Instrument) may i i i i
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and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmenta! or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all

1o health, safety cr environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: .

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenmant or agreement in this Security lastrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauit; (c)
adatc,notlesthn%daysfromthedatethenoﬁcekgivento!ionower. bywhichthedefaultmustbecured;and(d)
thatl‘ni!uremcurethede!aukonorbeforethedatespedﬁedinthenoﬁcemaymultinacceleraﬁonofthesumssecured

Borrower to acceleration and sale. !ftbedcfaunisnotun'edonorbeforethedatespeciﬁedinthenoﬁce, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable

expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it.

22. Reconveyance. Upon payment of ali sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to
Trustee. Trustee shall reconvey the Property without warranty 1 the person or persons legally entitled to it. Such person or
persons shall pay any recordation costs. Lender may charge such person or persons a fee for reconveying the Property, but only if
the fee is paid to a third party (such as the Trustee) for services rendered and the charging of the fee is permitted under applicable
law.

23. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustes herein and by applicable law.

24, Attorneys’ Fees. As used in this Security Instrument and in the Note, “attorneys® fees" shall include any attorneys’ fees
awarded by an appellate court.

25, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agresments of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

[_1 Adjusmble Rate Rider(s) [—] Condominium Rider ] 14 Family Rider

(] Graduated Pyment Rider (] Planned Unit Development Rider [ ] Biweekly Payment Rider

["] Balloon Rider [ Rate Improvement Rider {771 second Home Rider

(] v.A. Rider [ others) fspecify) 4/”/
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LOAN #: 9160857
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrumert and in
any rider(s) executed by Borrower and recorded with it.
Witnesses:

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

SI‘AT"' OF

G&/I f k ?&'és personally appeared the above named
d /(/’3 /7 g(h and acknowledged

Wz//um K- \Tﬂsm and

the foregoing instrument to be voluntary act and

My Conmissn Exgies: 1] (3 A 9

(Official Seal)

OFFICIAL SEAL Notary Rublic for Oregon
JRL M WHITE
NOTARY PUBLIC - OREGON
COMMISSION NO. 313012
MY COMMISSION EXFIRES JUL 13, 2002

th
State of Oregoe, Coenty of Klams
Recorded 6/21/99, a1 /7. g6 a. m.

In Vol. M99 Page 2¥@70
Linda Smith, _
County Clerk ~ Fee$ 25 Re




