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TRUST DEED

-JQUISE M, MASTEN _

— -—-.M., and recorded in
;.-.u?ago Addracn book/reei/volume No on page

fee/file/instru-
e Pt gamasn st I ment/microfilm/reception
- : - Record of .___ County.
Witness my hand and seal o)
affixed.

-Stayton, OR_ 97382

e By -

THIS TRUST DEED, made this ..__{(,7h .~ = —— JI5........ between
LOUISE M. MASTEN whe acquired title as Louise M. Rees, also Khown as_Louise Monica Rees,

e R S

£3tate in fee simple S . - as Grantor,
IAM ESCROW, INC., an Oregon corporation , as Trustee, and

NVESTORS MORTGAGE €0., an Oregon corporaticn

---» &s Beneficiary,

WITNESSETH:
and conveys to trustee in trust, with power of sale, the property in
........ K1, %Eh............._-...._._._.-- County, Oregon, described as:

Lot 12, Block 8, KLAMATH LAKE ADDITION TO THE CITY OF KLAMATH FALLS, in the County of
Klamath, State of Oregon

CODE 1 MAP 3809-19DB TL 1800

together with all and s el £ ts, horeditaments and Aappurtenances and all other rights thereunto belonging or in anywise now
o}l“ hereatter appertaining, and the rents, issues and profits thereof and all fixtures now or hereatter attached to or used in connection with
the property.

RPOSE OF SECURING PERFORMANCE of each agreement of grantor herein containad and payment of the sum

ot . TEN THOUSAND AND NO/100-

TETmmT—— e L Lttt Dollars, with interest thereon according to the terms of & promissory

nots of sven date herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, if
Aot sooner paid, to be dus and uly Mo —— =Y 8N4 i
The date secu, by Ju" instrument is the date, atated above, on which the final installment of the note |

érantor either agree to, aftempt to, or actually sell, convey, or assign all (or any part) of the prop-

i in it without first obiaining the written consent or approval of the beneticiary, then, at the

his imtrument, irrespective of the maturity dates expressed therein, or herein, shali be-

ion by grantor of an earnest money agreement** does not constitute a sale, conveyance or

To protect the swcurity of this irust deod, grantor agrees:
1. To perotect, preserve and maintain the Property in good condition and repair; not to remove or demolish any building or im-
peovement therson; not to commit or parmit any waste of the property.
2. To completes or restors promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed therson, and pay when due 8l costs incurred therefor.
3. To comply with all laws, ord; gulati
n

ly i on the buildings now or Rereatter erected on the prope;
damage by lire and such other hazards as the beneficiary may from time ¢o time require, i
written in companies accoptable 10 the bensficiary, with loss payable to the latter;
ficiary as soon as im; if the érantor shall fail foc i

5. To keep the property Irze from construction liens and to pay all taxes, assessments and other charges that may be levied or
d upon or ag the property befors any part of such taxes, assessments and gther charges becom
stomptly deliver receipts therefor to bensfliciary; should the grantor fail to make peayment of any taxes,
liens or other charges payable by grantor, either by direct payment or by providing beneticiary
ment, beneliciary may, sf its option, make i
secured horeby,

pay all casts, {ses and expenses ol this trust including the cost of title search as well as the othe: costs and expenses of the
ncurred in connection with or in enforcing this obligation and trustee’s and atrerney's incurred.
defend i i of bensticiary or frusfes;
the foreclosure of this deed
to pay all costs and ex-
s mentioned in this para-
cree of the trial court, grantor
further agroes to Pay such m:m at the sppellate court shall adjudge reasonable as the beneficiary’s or trustee's attorney fees on such appeal.
It is murually agreed that:
8. In the svent thar any portion or all of the Property shall be taken under the right of : f
liciary shall have the right, it it so elects, to require

pany
pany authorized to insure title to real
censed under ORS 696.505 1o 696,585,

besoliciary's consent in complets detal).




of the Quired to pay ail ble costs, and attorney's fees necessarily paid cr incurred by grantor

procecdings, shali be paid to beneliciary and applied by it first upon any reasonable costs and expenses and afioraey’s fees, both

in the trial and appeliste courts, necessarily paid or incurred by beneficiary in such proceedings, and the balance applied upon the indebted-

ness secured hereby; and grantot agrees, at its own expense, to take such actions and execute such instruments as shall be necessary
in obtaining such compensation, promptly upon benelicizry's request.

9. At any time and from time to time upon written request of beneliciary, paymeiit of its lees and presenration of this deed and
the note for endorsecment (in case of lull reconveyancss, for cancellation), without aflecting the liability of any person for the payment of
the indebtedness, trustee may (&) consent fo the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; {c) join in any sulordination or other afreement affecting this deed or the lien or charge thereof; (d)
reconvey, witheut warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
lagally entitied thereto,” and the recitals therein of any matters or facts shali be conclusive proof of the truthiulness thereof. Trustee's
tees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any delault by grantor hereunder, beneficiary ray at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of tha property or any part thereo!, in its own name sue or otherwise collect the rents, issues and prolits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection. including reasonable attorney’s fees upon any
indabtedness socured hereby, and in such order as beneficiary may determine.

11, The entering upon and taking pussession of the property, the collection of such rents, issues and profits, or the proceeds of fire
ard other insurance policies or compensation or awards for any taking or damage of the property, and the application or release rhereof as
aforesaid, shall not cure ar waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondelault by grantor in psyment of any indebtedness secured hereby or in grantor's performance of any agreement hereunder, fime
being af the essence with respect to such payment andfor performuance. the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the bereliciary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertissment and sale, or may direct the trustes to pursue any other right cr remedy, either at
law or in equity, which the benpeficiary may have. In the event the beneliciary elects to foreclose by advertisement and sale, the bene-
ticiary ar the trustee shall execute and cause to be recorded a writren notice of detault and efection to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustes shall fix the time and place of sale, give notice thereol as then required by law and proceed
to toreciose this trust deed in the menner provided in ORS 86.735 to 86.795.

13. Alter the trustee has commenced foreclosure by advertisement and sale. and at any time prior to 5 days before the date the
trustee conducts the sale, the grartor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a laifure to pay, when due, sums secured by the trust deed. the default may be cured by paying the entire amount due at the
time of the curs other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition ro curing the de-
fault or delaults. the person eliecting the cure shall pay to the beneliciary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee's and attorney's fees nor exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on che date and at the time and place designated in the notice of sale or the time to which
the sale may be postporied as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to tha highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law canveying the property so sold, but without any cuvenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthluiness thereof. Any person, excluding the trustee, but including the
drantor and beneliciary, may pucchase at the sale.

1S. When traustse solls pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to ail persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order cf their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneliciary may from time to time appoint 8 successor or successors to any trustee named herein or to amy successor trustee
appointad hereunder. Upon such appointment, and without conveyance to the successor trustee, the latrer shall be vested with all title,
powers and duties coalerred upon any trustee hAerein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly execured and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
&Leneliciary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneficiary's successor in interest that the drantor is lawiully
seized in lae simnple of the real property and has a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever defend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at fgrantor's expense to protect bene-
ficiary’s interest. This insurance may, but nsed not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
Ioan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverzge lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alons and may not satisfy any need for property damage coverage or any mandatory liability insurance re-

quirements imposed by applicable law.

The granter warrants that the proceeds of the loan represented by the above described note and this trust deed are:

{8)® primarily lor gramtor’s personal, family or household purposes (see Important Notice below ),

(b} for an orgenizstion, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
persanal repr ives, ors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hareby, whether or not narmed as a beneliciary herein.

In construing this trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one person; that
it the context so requires, the singular shall be taken to mean and inciude the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the granior has executed this instrument the dg}?d atéﬁtjzl/mve written.
* IMPORTANT NOTICE: Dalete, by lining out, whichever warranty {a} or (b} is . *- i 0 eI /ﬁ - y
licable; if oty (o} is licabl :-d the brcnoﬂ:iary isa trodifc:r ’ ‘-‘lﬁi‘g{e{M’f{Ma‘s{/e;; /é P

£ in the Truth-in-lending Act and Regul 1, the
MUST comply with the Act and Regulation by mak ired

diulumu'; for ihis purpose use Stevens-Ness Formm No. 1319, or o:n;iv;hnl.
it compliance with tha Ast is na? required, disregard this notice.

STATE OF OREGON, County of S ) ss.
This instrument was acknowledged before me on SN AN | e
by Louise M. Masten

REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have been paid.}

TO: o e e , Trustee

The urdersigned is the legal owner and hclder of all indebtedness secured by the foregoing trust deed. All sums secured by the trust
deed have boen fully paid and satistied. You hereby are directed, on payment to you ol any sums owing to you under the terms of the
trust deed or pursaant to statute, to caocel all evidencss of indebtedness secured by the trust deed (which are delivered to you herewith

todether with the trust deed) and to raconvey, without warranty, to the parties designated by the terms of the trust deed the estate now
held by you under the same. Mail reconveyance and documents ‘o .

DATED: R 7 B Reco ?i‘ed: I6l/2g ln’l”c'""" of Kiamath
destre Deed i’: ! ' » o T , at ——i-iﬂﬂ.' m.
3..“"..'3‘»"«;....’;'7'.‘1’.‘ otres for comtollation matny SCUT In Vol. M99 Page 242 99
recenveyance wiff bemade. ] o  Linda Smith,

County Clerk Fee$ +5 TR T




